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THE MORTGAGOR

GEQ... T KUNZMAN. ANT: RUTH.KUNZUAN,. hushand..and..uife,

hereby mortgage to FIRST.FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Iederal Corporation, here-
inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereaf, towit:

Lots 17-C and 18-D in Block 5 of Railroad Addition to the Ciﬁy of Klamath Falls,
Oregon, according to the official plat thereof o file in Klamath County, Oregom.

together with all heating apparatus (including firing units), lghting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or use: 'n connection with sald premises and which shall Le construed as part of
the realty, to secure the payment of a certain promicaury note executed by the abc’z named mortgagors for the principal sum of

STX THOUSAND ONE HUNDRED DOTT AT AED NOSIQOTHS o m mor m o o = m LTS

Fand e ALY

-
)

Dollars, bearing even date, principal, ‘and interest being payable in monthly installments of $.85..00..00..QF. hefare. the
20th day of. each._ calendax.mentha

¢ ing October ; , 19..668

and to secure the payment of such additional money, if any, as may be loaned hercafter by the mortgagee to the: wortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. - If the moiti:ge indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments received by 1t upon any of sald nots; or part of
any. payment on one note and part on another, ‘as the mortgagee may elect. '

The mortgager covenants that he will keop the buildings now o1 herealfter. erocted -on sald .mortgaged. property continiously - insured
agalnst loss by fire or other h ds, in such as the morlgagee may direct, in an amount not less than the tace of this morlqu&v:v,
with loss payable. first to the mortgagea lo the full of sald indebted. and . then to the morigagor; a!l policles to bo held by the
mortgagee. ‘The mortgagor hereby assigns to tho mortgagee all right in. all policies of insurance carried upon sald property and in-case of
‘o35 or damage to tho, proporty insured, the mortgagor hereby appoints the morigagee as his agent o sottle and adjust such loss or damage
and apply the proceads, or so much thereof as may be necessary, in payment of said indebtedness. In' the ovent of foreclosure all right
of 1:hla mortgager in all policies then in force shall pass to tho morigageo thereby giving said morigagee tho right to assign and transfer sald
policies., . . K .

The further ts that the build! or build now on or herealter eracted upon said premisos shall be kept In geod
repair, not altered, ded, r d ‘or d lished without the written. consent of the mortgages, and to complote ‘cll bufldings In course
of construction. or . hereaftor constructed thereon within six. months - from the date. hereof or the date construction is horec{ly: commenced.
The morlgagor agrees to pay, when duo, all taxes, assessmonts, and charges of every. kind levied or assessed against sald pre:aises, or upon
this .mortgage or the note and-or the indebtedness which it secures or any transactions In connection therewith or any other lsn which may
be adjudged lo bo prior to the lien of this morigage or which becomas a prior llen by operation of law: and to pay premiums ~i ey life Insur.
ance policy which may be assigned as further security to mortgageo; thet for the purpose of providing regularly for the ot paymesnt of
all taxes, ts and gover 1 charges levied or d against the mortgaged property dand {nsurance pramivms . o any. part
of the indebted d hereby 1 unpatd, mortgagor will pay to the mortgagoe on the  date installments on princip] and interest
are payable an amount equal to 1/12 of said yearly charges. L

Should the mortgagor fail to keep any of tho foregoing covenanis, then the mon‘qa%ee may -perform -them, without walving ‘any other
right or remedy herein given for any such breach;. and all expenditures ‘in: that behalf s all be secured b){) this morigage and shall bear
Interest In accordance with the terms of a certain promissory note of aven fata herewith and be repayablse by the morigagoer on demand.

In case of defaull in the pmﬂment of any installment cf extst dubt, or of a breach of any of the covenants hereln or contained in the
i or loan d by the mortgagor, then the entire dent heraby secured shall, at tho mortgagee’s oplion, become Immodiately
due withcut notice, and this morigage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as attorneys fees in any sult which the mortgagee defends -or prosecuies.to
protect the lien hereof or to foreclose this morlgage; and shall pay the ccoic and disbursements aliowed by law and shall pay tho cost of
searching records and abstracting same; which sums shall be secured Kersby and may be included in the decree of foreclosure. pon bringing
action to forecloss this moriguge or at any time whila such proceeding 1s pending, the morigagee, withou! no‘ice, may apply for and secura
the appol t of a recel for the d property or any part thzree! and the income, rents and profits therefrem. .

The mortgagor consents to « personal deficiency judgment for ey part of the debt hereby secured which shall not ba paid by the sale
of said property. . . .

Words ﬁsed in this morigage in the pregent tense shall include the (uturé tense; and in the masculine shall include the f{eminine and
neuter genders; and in the singular shall include the plurul;}und in the plural rhall include the singuiun

Each of the covenants and agreements herein . shall' be binding upon all successors in interest of each of the morigagors, and each
shall. inure lo the benefit of any successors in interest’ of the mortgagee. '

Dated at Klamath Falls, Oregon, this 30th day of Aug“St — 1066

ﬂ? . O\ #maax)fr\ﬁ/\/\/
RetdN

(SEAL)O‘, . /

STATE OF OREGON { g
County of Klamath

THIS CERTIFIES, that o5t this v dQE s day of . AUBUSE
A, D., 1966, bafore me, the undorsigned, « Notary Public for said siate personally appeared the within nomed

B . A . ' -
Geo, J.-Kunzman. and Ruth Kunzman, husband and wife,
A'\' * . oL N i
to me known to be’the identical person.5.... described in and who oxocuted. the within instrument and acknowledged to md that
B a;gocu\ted the 'same freely and voluntarlly. for the 'purposes therein expressed. :

v IN ‘TESIT;-IMONY WHEREOF, 1 have horeunto set my hand and official

My commission expirest
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Mortgagors
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FIRST FEDERAL $AVINGS AND

HO>Z>MMOO_>dOZOm
KLAMATH FALLS

Klamath Falls,. Oregon
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STATE OF OREGON | ss
County of Klamath ¢

Filed for record at the 3@%& om.;Bo:mmmmn on

Quouet. 50, 196

at.%b

minutes past.

and recorded it Vol

page..§ 136

::....:.M.....,.....?Ho”_im of said County
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County Clerk

Tk
By \umv\\,r\ﬁ.\ﬁh&\ &.“ LD
! H\WM@ Deputy.
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ASSOCIATION OF KLAMATH FALLS
Klamath Falls, Oregon
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