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SUBORDINATTON - AGREEMENT

THIS AGRELEMENT, made this . 8th- day of August 1966, betweenfTHEfFEDEBAL
,LAND BANK oF GPOKANE a corporation, First Party, and FIRST FLDFRAL SAVINGS
'AND LOAN ASSOCIATION OF KLAMATH ALL a corporation Second Party,

_s_ T H:

A LL.N.
THAT, WHEREA%' Lester L. Porterfiel and D elila P Porterfield nuéband
‘ and wife, have heretofore made and executed to First Party, as mortgapee,

a certain Mortgage dated November 26,. 1965, recorded November 30 1965 in

bPGS at page 4163, County Clerk's Records of klamath County, Oregon, which

.said nortgage was heretofore on December 23 1965 ~assumed by Henry A. ?etersen

and ovelyn L. Petersen, and whlch said mortgage afftcts the followinp deecribed

'real property 51tuate in Klamath County, Orcgon to—wit-

Beginning at the’ Southeaet Sectlon CONEr’ of Sectlon 32 common to :
Sections 32, “Ak, 4 and 5, Township .38 South, Range 1135 EIW.M .,.Lhence :
North 0 degrees - ‘01" 30" East 3,935.4 feet ‘to a point. at ‘the intersection
of the South right-of—way of. the F¥lamath Falls-Lakeview Highway; -thence :
South 89 degrees 25! ‘Vest 2 ,652,67 feet” along the” South: rlght—of—way of
sald highway to a point which is:the.point of beginfing for this tract.
Thence South 0 degrees: 00! 15" West 474.4 feet: to. a point;.thence ‘South
89 degrees 25' West 307. 4: feet to g ‘point, thence Noxth O degrees’ 35'
West 4742 feet to a point, thence North: 89 degreee 25 ‘Fast 312 4 :
feet to the point of beginning.

TOGTTHFR with an easement for the purpose of constructing a plpeline to
a'well on grantors' adjacent’ lands ‘and the right’to. use qaid well
jointly with grantors,~and; he. right” to enter on grantors land to:

maintain said plpElln witich said easement snall be appurtenant to’ and
run with grantees’ aid lunde. ‘ :

topetner vith other propertv in sald mort age nore partlcularly‘described; and

WHTRFAS the sald Henry A Pctersen and Tvelyn L. Peteroen, husband and

wife, have heretofore conveyed the above deacribed parcel of real property to.

vStanley M. Petcrsen et ux, and cne 9, e f : ‘ et iux wish to

‘abtain ax 1oan from Second Party in the amount of 8 2& 000,00 i fthefséﬁg;
to be secured by a’ fqut mortnage upon the above described parcel of‘real

'-property, and whlch sald money w111 be used by said Stanley M. Petersen et ux
for the purpose of con tructlng and erectinp on said parcel ‘of’ real property

dwelling house' and

JHIREAS First Pery w15hea»6econd Party to make qa:d loan to said
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WHEREAS, Second Party, as a vconditlon of waklng said ‘1o-an, has required
NOW, THEREFORE in conqidcration of tBe‘premises, and in consideration

of Second Party making sawj loan to said Stanley M. Petersen et ux; Flrst

Party does hereby subordinate ‘the 1ien of its said mortgage-to the note and

‘mortgage dated fwpust 15 0 ,-1966, récorded Auguot 19 1966

in M—' 66 at page 8391 ; Records ‘of Klamath County, Oregon, ‘made and

is and ‘shall be superior in right to the 1ien of rirst Party s saxd morLyage.

the ‘day and year first above urittcn;'

“that First Party subordinate its said mortgage to Second Party's said mortgage;

executed by Stanley M. Petersen et ux to ‘iecond Party, upon t:he above described

real property it being understood and agreed t:hat Second Party s said mortg,ag
IN‘WITNESS WHEREOF, ‘the papties have caused thls a?reement to be ehecuted

"‘FLDTPJ\L LAND BANK o‘s spo'uxm: a corporation,

H. MARS mgﬁistant Secretary .Y o A 7Y

IIi’l'J:EIKAL SAVINGS AND LOAN ASSOCIATION

STATF OF WAGHINFTON B )

County of )#mﬁa_n_&_ )

: Person ared I " )

tionand thaL the seal affixed hereto i5 its scal and: that: this agreement.
was voluntarﬂv signed and qealed 1n behalf of the corporation by authority
of its board of oirectors.,

Before me: . ‘
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©» NOTARY PUBLIC
1n andi.for sald. County and State
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'gP ge 2‘——' Subordmat:lon Agreenent.

H’ FALLS ‘a cotporatlon, Second Pa rt3

who bcing sworn,
‘gtated that; e 15 ice—President of FEDERAL- L “PANK OF -SPOIANE, .2 ‘corpora-
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