SUBORDTNALION AGREEMENT R o
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THIS AGREEMENT, made this’8th day_of August 1966 between LESTER L

“

‘PORTERYIPLD and - DELTLA PORTERFII D, husband and wife, First Parties; and

FIRST FEDERAL SAVINGS AND LOAN AGSOCIATION OoF KIAMATh FALLS, a corperetion,

Second Party,

1IN §. in

'THAT WHFRL S John J. Baumgartner and’ Elinor‘L} Bdumgartner, husbnnd andrf
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wife, ‘have heretofore made and executed to. First Parties, as mortgageeq, a

certain Mortgaee datedDecember 10 1965 recorded December 23 1965 in M—GS at
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page 4948 Couu ‘ulerk s Records of Llanath County, Oreoon which said mortgaoe
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was heretofore on December 23 196 s assumed by Henry A. Petersen and Tvelyn L.‘
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Petersen and' which sald mortgage affects the follow1ne described real property,‘ e Gl :" SRR e et gy e ; m\
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51tuate in hlamath County, Oregon, to—wit
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Beginning at the Southeaet Section corner of Seétion: 32 common’ to.
Sections 32, 34, 4 and 5, Township 38 South; Range 1135 B;W.M. ; thence
North 0 degrces 01'. 30" Yast 3,935.4 feet' to a point at the’ in rsection
of- the South: right—of-way of Lhe Klamath Falls-Lakeview Highway, thence i
‘South- 89 degrees. 25' West 2,652.6 feet along the South right-o of-way of
"said highway to.a point whlch is the point of beginning. for this tract.
Thetice Secuth 0 degrecs 00" 15" West 4744 feet to. &’ point} ‘thence South
89 degree 25! West .307.4 feet ‘to. a point thence North: 0 degrees 35"

West 474,2 feet to a point, thence North 89, degree 25' East 312 4

feet to the point of beginning

e
[¢)]

I
@

| o
~3

=
[es}

o
S0

TOCTTHFR WITH an easement for the purpose of constructing a piperine to -
a well on grantors' ‘adjacent lands” and “the right'to-use said well " i
jointly with grantors, and . the right to enter on grantors' land to
maintain said. plpeline, ‘which said easement shall be appurtenant to and
run w1th gr antees sald lands.a
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together w1th other property in ald mort age more pa1ticu1arly describ d Tend?
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UHEREAS the said Henry A. Petersen and Evelyn L. Pe*ersen husband and
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»w1fe have heretofore conveyed the above described parcel ot real property to
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tanley M. Petersen et ux,‘au bthe' ] i .Petersen»et ux wish to
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obtain:a ]oan fron Setond Party in the amount of $ 2h,000.00
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for the purpose of constructing and erectln on said parcel of real property
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‘a dwellinp house, and
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WHEREAS First Parties wish Second Partyfto’make seidlloen to Said

Stanleth. Petersen, et ux, and

; uANuue, BANDNG,
- & GORDON
ATPDHNIYH CAT LAW
LAMATH FALLE, nm:.
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WHEREAS, Secqnd‘Party, as ‘a condition of making said loan, has required

that First Parties subordinate  their said mortgége to Second Party's sald

NOW, THERET ORL in consideratlon of Lht_ premises, and in considemtion
‘of. Second Party mak:.ng said loan to said St:anley M. Petersen et ux, I‘qut

Parties do hereby subordinate the licn of their said mortgagc to t:ze not:e and

vmortpagc dat:ed . AugustlS s f; 1“66 recorded August 19, S 1066
iri M- 66 at pagc 8391 8391 -, Records of I’lamath o\nLy, Orcoon nade and k

cutcd by Stanlcy M. Petersen et ux to Sccond Party, upon t:he above dcscribed

real ptopcrLy, it beino undcrstood and agreed that Second Party s sald mort{vay

is. and 'shall be superior in right to t:he 1ien of ]“irst Parties said mortgage._

IN WIT‘JT S WHIZP}‘OT‘ the par»tie have caused this agreemc_nt to be 'ex cc_:uted

the day zmd year. xirst above wriLtcn. ‘

_(SEAL).

<FIRST I‘I‘DBRAL SAVINGS AND LOAN ASSOCIA’I‘IOP‘ OT
,!\LAlvaTH 5ALLS,» a corporatlon Sccond 1’art:y.

STATE OF __ORIGON
County. of Klamath g August /_/ , 1966

Pers onally appe.ared the. wi. thin named Lestexr L. Portcrfi.eld-an Delllga.

’Po‘rtcrfield husband - and wife, and acknowlcdped ‘the forenomg,mstrmcn,,
to.be their volum:ary act and deed. .

Before me: i : R S By T L e T :

bTATE or OHEGON com'rY OF KmeH, ﬂs.‘ O PR
F1led for record at faguast oi ._,,_;‘Qﬁ L%U'Ar..\fbé AJ.‘..-__--———--#--;-

this_ .;;ala_t da}' oi __-_/ cu L RDIIS ’-‘-'f"*’o‘cl’ck" M and

duly tecorded in Vol .’Mf’@__ " Ci _-{7’_4’/0 liga 1_.1,-_____’ 2 Page g, /_7_?--
O i TxiY R GERS,: Coumy Clerk‘
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