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“}HIS TRUST DEED, made this. 23%d.day of . August - 19...66_, between
"R, HENRY_AND FLORENCE B. ‘HENRY ..hughand_and wife, '

TRUST DEED

s ‘ . as grantor, William Ganong, ‘ , as trustee, and
FIRST  FEDERAL SAVINGS AND LOAN ASSOCIATION ‘of Klamath Falls, Oregon, a corporation organized ond
existing under the laws of the United States; as bene{iciary;' : o } R . i

: WITNESSETH:,:'f ‘ :

The gramtor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as: :

Lot 36 of ELMJOOD PARK, according to the bf'fici'al‘reccrvds\ thereof on file
in Klamath County, Oregon. R . : ,

which sald: described real property does ‘not exceed three acres, together with all and singular the : appurtenancos, tenements, ; hereditaments, i

renis, issues, profits, water rights and othor rights, easemenis or privileges now or hereaiter -belonging - to, derived from ‘or in anywise apper-

taining ‘to, the above' described  promises, and all' plumbing, lighting, heating, ventilating. air-conditioning, refrigeraiing, wateting.and irrigation

apparatus,: equipment’ and fixtures, together with all awnings, venetlan blinds, floor covering. in place such as wall-to-wall carpeting and lino-

- joum, shades and builtdn ranges, ‘dishwashers and other  bulltin appliances now of hereatter-installed in or used in connection with the above |
described . premises, Including all interest thereln vrhich the grantor has or ‘may hereafter acquire, for the purpose of - securing. performance of

‘- each agreement of ‘the” grantor herein contained and ilha payment of the sum 017...ELEHEK;IHQHSANDJMWDRED“EIM.

$--11;750.00..) Dollars, ‘with interest {hereon cccording o the terms of A }%‘%SSOWAISIRBNOQ/O¥QHO ?&Ig }yax" 4th,” payable 10| the
beneficiary “or - order and made by the grantor, ggncipal and interest’ being payable in monthly instaliment of § 8. . co ing
; o ngptember. 20, 10.066.. . . S : Lo ‘

S This trust deed shall further secure the payment of such additionnl money, default, any balance remnining in- the reserve account shall be credited to the
it any, as moy bo Joaned hereafter by the beneficlary to the grantor or others fndebiedness, 1t tha reserve t for taxes, ts, Insurance premlums
having an interest in the above described ropcr(,{. 78 may be evidenced by #--- and other charges is not sullicient at any. time for the payment of such charges
note or- notes. . 1f .the indebtedness sccured b, this trust deed 8 eviderced by as they become-dus, the grantor shall pay the deflcit to the . beneficiary upon
~more  than one - note, the beneficiary may ere it payments received by it, ulpon demand, and if not pald within ten days after such demand, the beueficiary
any of said notes or part-of. any payment on one note and’ part on another, mn{ at its optfon .ndd. the amount of -auch - defictt to the ‘princlpal of . the
a8 ihe heneficlary may. elect. : obllgatlon secured hercby. g . ;

#* 7 The grantor. hercby covenants to.and with the trustee and the beneflelary Should the grantor fail: to keep nny of the foregoing covenants; then the’
heréin that” tho said premises and " property conveyed Dy thig truat - deed “pre. . beneficlary may at its option carry out the same, and all ity expenditures. there-
free and . cleat. of -all ‘encumbrances and - that the |Emutor wilt and his  helrs, . for shall draw Interest at the rate specified In the nots, be: repayable by
. executors and - administrators shall .warrant and defend : his -satd - tlile thereto . the grantor:on demand. and, shall- be secured by the dlen of this trust deed. In
against: the clalms of all persons whorasoever. P P Jiyss i othis connection,’ the beneficlary ghall have tho right~in its discrction to complete
K , B N - PR e = ;7 any jmprovements made on sald premises and aisu to make euch repairs to anid
The grantor covenants and agrees to pay sald note sccording 1o the terms property: as in its sole discretion jt may. deem necessary. or advisable,
thereof . and, when due, all - taxes, assessments and-other chargss tovied agalnat s ) . 5 . .
said property; to keep sald property. free . from " all encumbrances having pre- The grantor further agrees to comply- with all laws, ordinances, regulations,
cedence over this trust deed; to completo all ot .construction covenants, conditions and restrictions atfecting sald: property; to En.y oll “costs,
or hereafter constructed - on -sald remiges W months from tho: date fees -nnd .expenscs of this trust, inciuding the cost of  title search, as well as
hereot or the date construction is hereafter commenced; to repair and Testore  the other " costs and cxpenscs of Ll . ction with or
promptly and in good workmanllke. manner any fldlng or. imp t on {n enforcing this gat and ti
sald property which - mnay be damaged or destroyed and “pay, when  due, all to appear in and defend any actlon o
_costs - incurred theretor: to . allow beneficiary to Inspect snid - property at all ity hercot or the rights or.powers of tI
times during construction; o Teplace any work or materinls  unsatisfactory to costs and expenses, including cost of . evi
beneficiary - within filtcen days “after “wr tten motice from beneficlary of - Buch . reasonable’ sum to.he fixed by the court, ik
{nct; mot to. remove of destroy MK buﬂdlmi) or improvements now Or hereafter .. which tho beneficiary or trustee mnY np{xcnr andfa any-
constructed: on sald prewmlses; to keep ol buildings and fmprovement) Alelary to" foreelose {his deed, and_ all said sumé shali:ho secured by

: hereafter erccted upon sald property in good repalr and to' commit deed.
1o waste of said premiscs; to keep all bulldings, propcrti' and jmprovements A
now ' or hereafter crected on said  premises continuously Jnsurcd agalnst loss . The hcncﬂclm'¥ wlit furnisty’ to the grantor on written request therefor an
. or.such other hazards as tho beneficlary may from time to time requlre, -annual statement of ‘account but shall. not- be obligated of 7equired to fumnish
“in B;ll{l ntc;t.l lcias‘:,‘hgn dﬂn‘e’oﬂglnal principal sum of the note otr %I‘)lllgnuon any further statements of ‘account. T !
secured by this trust-decd, in o or { ptable to-the bene- |
ficiary, eém]d to dc]lv‘elr Lh{:'orlgl’nnlrpollcy ¢ In com.;ctt {:)r&n nn(;l w:g} .1t _is mutually agreed that:
approved . loss: payable: clause in_favor © attached . and - wit] s §
D ium, pald, tg the - principal ‘place: of’ business® of peneficiary - at lessb oo o 1..:In the cvent that.any portion oF nll ‘of said property” shall be taken
lor to the -effective date. of any such licy of - insurance, - 1 \C‘ndcrl %l{e"r,lght of eminent d""{“",‘ olrL condémnatlon, - the blenc lclg u(llmll have
licy. of - Ce {endered, the beneficlary -may - its own | the rieh “ommence, prosecute in iLs own. name, ear In or delend any ac-
pooncyolﬂ,mln insura ¢ benefit of tho bcncflclrur;. #hich Insurance roceedings, or to mako any compr
non-cancellable by the grantor during tho full ‘term of the policy thus b ki
obtained. : : 4 5 : . : . payabla’as_comp
N S . . B N n‘)’r aélhx'em;(mtt'\(?lc| wsts“ v:xpcnsclsl and &il‘t(illlrgcy's 1
In order to provide regularly for the prompt payment of sald tnxes, nssess. v tha grantor in such proceedings, 0o ¢ pat 2
‘ments or other chnrges and Insurance premiums, D antor. ngrees o pay 1o it first upon nny rensonable_costs nnd expenscs nnd attorney
the. ‘beneficiary, - together” with: and ta nddliion” to tho monthly payments of - fees necessarlly pald or incurred by the in such p “and the
rincipal. and Interest payable  under or) { the note or obﬁgntlon socured | balance applicd upon the indebtedness socured hereby; and the grantor agrees,
Eernhy, an’ amount cqual .to one-twelfth (1/1gth) of the taxzes, ta and AU its own expense, to take such nctions and executo such instruments as shall
other ehiarges due and meuhlc ith respect to-sald property within each suceeed- D¢ y.Jn ob such P promptly upon the -beneficiary's -
ing twelve months, an ‘also one-thirty-sixth (1/36th) of tho Insuranco, premijums request. R EEDTR . v L
- pryahle with respect to sald roperty within each succoeding three years while 5. At any time and from time to time upon wrilten re dest of the bene-
~Buls trust deed remains in of ect, s estimated .and dirceted ticlary, payment of its fees and :presentation ol this-deed and the note for en:
e ‘mims. fo_ e eredited -to_the principal of e - Horetment (in caso of full reconveyance, for cancellation), without affecting: the
severnl purposes thereof ““dh’h““ hereupon be charged to the principal iiabllity of any person for the payment of -the Indebtedness, .the trustes may- (2)
founs of, at tho option of the beneficlary, the sums ©0 paid shail bo Iy Habiint to tho making of any map or plat of sald proporty: (b) join In granting -
the ‘heneficlary I trust as n-reserye Y iount, without . intercst, ‘to pay.sald. . ‘any casement or S etiing and restriction  thercon,- (¢) join In an subordination
pr 1o ts or- other charges When, they: shall become due - or other agteement affecting this deed or tho llea of eharge hereof 3 (d). reconvey, .
and_payable,. ¥ - T - without warranty, all or any part of the property, Tho grantee fn any. reconvey.

. : X ‘ . : %" aneo may bo described as tho “pergon or persons legnlly ent! and
éhurg::hligz‘:'le"(ll]uorgrx:;g;aelds :g,‘&’;{ :rrlllﬁ;‘l"g c"“ t"::’h n‘;'”;i‘iféw{‘ﬁ':r%'(‘d l;::'i‘;g: the rccltynls therein: of - apy - matters or fabta shall bo T onolusicn. proof - of the
. & 201, " 3
" the ‘fame -hegin -to hear  interest and - also Itto ¢mfums on all -jnsurance :{,‘;,Ll‘lﬂ“,"l,“ggfoo':h"wr' Tm."f-“ fees :for nny‘o’l the BBX’YiCG} fn ““3 pnrr}s;uph
olicies upon said lproperty, such payments h the. bene- . . P .
jclary, -as: aforesald. The grantor hereby. authorizes - tho . beneflciary to Fay} s, TAr additional sccurity, granior hereby aselgns to beneficiary durisg the
any - and- nll taxes, ‘nsscssments and other charges - lovied or iniposed against continuance of these trusts all rents, . issucs, royalties and - protits” of - th ‘f)m
snid -property-in the amounts a8 -shown by tho statements thersof furnlshed perty. affected by this.deed and. of any personal ‘proporty located thereon, Until
by the collector: of such taxes, assessments orother. charges, and to pay-the . antor shall default in the pay t of any’indebied secured . hereby “or-.in
) insurance -premiums In the amounis shown on the statements submitted " by he performance of any agreement hereunder, grantor shail have the right to col-
‘the insurance earrlers.or thelr representative and to charge snid sums to the ~lect all such Tenta, - isucs, royalties and profits earned prior to. default as thoy
_principal- of the joan or .o withdraw the hi ay be required trom. " become. due and .payable. Upon any defauly by, the. grantor hereunder,- the bene.
thie reserve account it ‘any, established for T “ho ‘grantor’ agrees, ficiary Tany at any time “without notice, either in person, b{ (
in" no _event:'to, hotd the heneﬂciuré/ it have any insuv.. .. cefver ta be appointed by & court, and without regard 1o L h
ance’ written ot for: any loss or: damage growing out-of a defect In any [LEREE:I 5 tor. the indebtedness hereby secured, enter. upon 8
surance. policy, and” the benctlclm-{Y Thereby 18 authorized, “in; the , event of .any, . snid property, Or: &ny, part, thereol, In its own name sue for or atherwisa collect -
3 1 settle with any ‘insurance company -and to plg'nny tho rents, issuca and profits, including those past due and ‘unpaid, -and apply-
n tho oblign ced. - In ' . the same, less costs and expenses of o cration and_collection, including resson.
, ot the :indebtedness for' payment’ and satlsfaction in  able: attorne o8- fees; upon any: Indebtedness secured hereby, al 4 in suchorder
tujl or upon sale or other . acquisition: of the property by, the beneficlary after’ - as the beneficiary. may determine, g k el RN :




. 4.. Tho ‘entering upon aud taking posscssion of sald property, the collecticn
of such rents, 1ssues and profits or the procoeds of tire and other insurance pol-
icles or compensation or awards for any taking or damage of the proporty, and
the application or releaso thercof, a3 ! oresald, shall not cure or walve any de-
layé}b or“notlcc of. default’ hereunder or invalldate any act done pursuant to
& 1 notice. B ‘ §

6. . The grantor - shall ‘notify beneticiary ‘In writing of .any 'sale or con.
tract for sale of the sbove descrlbed property and turqluh heneflclary on &

nouncement at the time fixed Eg the preceding postponemout, The trustee fhall
dellver to tho purchaser his decd in form as required by law, conveying the pro-
perty so sold, but without any covenant,. or wnrrnntg, expresa or implied. he
recitals in the deed of any matters or facts ‘shall bo conclusive proof of the
truthfulness thereof, Any person, excluding the trustes bu {ncluding the grantor
and the benefictary, may purchase at the sole, R

wWhen the Trustee sells purzuant to the powéns pr()vld[cd hureln.,l.’}g;

form supplied it. with such personal in ormation ha pur an
would ordinarily Le required of o now loan spplicant and shall pay beneticlary
a $5.00 servico charge. B . .

6, Time Is of the essence of this instrument and upon default by' the
grontor In gluyment of any indebtedness secured herehf or in performance of any
agreement_hereunder, the beneficiary may_dcclare. all sums secured hercby im-
medisately duo and Puynblc by delivery to the trustee of written notice of default

"and clection to sell the trust property, which notice trustes shall cause to be
duly filed for record. Dpon: delivery of said notice of defsult and election to gell,

: th\nu appolnt o
trus

trustee * shall aypl{ the proceeds of tho trusteo's sule a8 follows: (1)
the enses . of the sule includlng  the compensation of tho ‘trustee, and o
rensonubly clirge” by the atterney.  (2) ‘o the obilgation sccured - by the
trust deed, -(8) To all  persous having recorded " leus subsequent
interests of the trustee in the trust decd ns their Interests appesar

order of - thelr priority. - (4) The' surplus, it zn{,o to the grantor .of the trust
deed or te his successor. In jntercst entitlvd such .surplus, '

10, i?nr any. reason permnitted Dy law, ﬁm hcncflclury may from time to
SUCCERLOr OF BUCCTBE0rE to any trustee named hereln, or {0 auy

n

the beneficiary shall deposit with the trustee this trust decd and all proniissory
notes and documents evidencing expenditurcs secured - hereby, whereupon the
trustees shall fix the time and place of sale and give notice, thercof - as- then
required by law, ; :

7. Alter default ‘und any time prior to five  days belore tho date: set
by ‘the  Trustee  for the - Trustee's - sale, the ~grantor or other person 80
privileged -may pay - the entire mmount then due uuder this trust deed and
the obligations - secured thercbi{ (Including cosis and expenses actually : incurred
in enforcing the terms of "the obllgation and trustee’s and . sttorney’s fees
not. exceeding. $50.00. each) othcr than. such portion of the principal ns would
not then. he. due had no default oceurred and ' thereby cure ‘the “defaull.

8.  After the lapse of such time as may: then be required b(y

the recordation of sald notice of default and giving of said notice of sale, the
‘trustee shall sell aald property at the timo and place fixed by him In said notice
of sale, elther as a wholv or in se arate parcels, and in puch order as he may de.
termine, at public auction to the fghest bidder for cash, In tawtul money ol the
United States, payable at the time of sale. Trustce may postpone sale cf all or
n.n?' portion of sald property by publlc announcement & such time and place of
sale

and _from -time w‘tlmc thereafter may postpone tho sale by pu lic  an.

: IN WiTNESS WHEREOF, sald grantor has hereunto set his hand and seal'the dgy and ¥

STATE' OF OREGON
County of Klamath

" THIS 18 TO CERTIFY that on-this.23rd... . day of

ledged is made a Enubl ¢ record, a8
4

_-party . unlcss such actlon:or proceeding is brought by
taw following - et

August

tee app . Upon such. appointment and without con-
veyance to the successor trustee, the iatter shall be vested with all titlc, powers
and dutics conferred upon any trustee herein named or appointed hereunder, Each
such appointment and subatltution shall be made by written instrument executed
by the beneficlary, contajnln reference to. this trust. decd and place of
record, which, when recorded in the oftice of tho county clerk or rcoorder of the
county or countles in which the property 1s situated, shaill be concluaive proof of
proper. appolntment of the successor trustee, .

-1 1k

Trustee nccepta this trust when this deed, duly exccuted znd acknow-

rovided by law, The ‘trustee is not ohtigated

to notify any party hereto of ‘pending sale under any other deed of trust or of

any action or proceeding In which the grantor, beneflcfar, A orttm:tcc shall be &
he trustee. - - -

12, This deed applies to, inurcs to tha benefit, of, and binds  all-parties
hereto, their- heirs, legatees devisees, d rators, and
assigna. The term styeneficlary’  shall uean the holder and- owner, Haecluding
{)lrd ce, of the note secured herchy, whether or not named as a beneflclary
\ereln. In construing this deed nnd whencver the context so requires, the mas. ..
culine gender includes the feminine and/or neuter, and . the singular number in-
cludes the plural. ..

first above written.

(SEAL)

. (SEAL)

quqr;y‘ Pubiic in and for said county and state,

LR

rsonally’

N T SR
TESTIN&ON‘

e

parsoncﬂiy uppeéred the within named
RAVMQND,L..HENRI.AND,ELOREI‘ICE..E.;.HENRY .

n&lh {5 be the {denticai “individual a-and -who -axacuted. the foregeing. instrument ‘und‘ cckqow]edqod “to! me; ﬂig_l

' 19 66’ belore me,ﬁtho»undorslqnud. a

husband and wife,

P TP . . . - ;
f.exkegu!e'd."lhe'same freely and veluntarily for the uses and purposes therein expressed.

WgéREQF,”I have hereunto set my hand and affixed my nptarial ‘seal.the day.and ye,

}!olqry Public for Oregon
M

commission explres: -

Loan No.

~ TRUST DEED

7636

RAYMOND . R, HENRY AND
FLORENCE B. HENRY

Grantor LAnEL

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
. : Beneficiary

Aiier’ﬂecording Return To:

({DON'T USE THIS al
BPACE| RESERVED
FOR - RECORDING
IN COUN.
TO ' TIES * WHERE
usEeD,)

STATE OF OREGON - %
" County’ of Klamath - e

“1 “certify "that' the " within  instrument”

“was received for record on the.... 31

day of .. August. 1066
102 o'clock.Pe M. and recorded

in book M=66 on - page.

Record of Mortgages of sald County.

Witness my hand and seal of Count& :
affixed. ‘ :

Dorothy Rogers k

F : : thai T g ; - e s - WO IR
FIRST FEDERAL SAVINGS ee $3.00 . /County Clerk . . - : : e R S RN “T'T'v’)h B
540 Main' St. cfoz..x//7wé"lf/&/ o e Pl o TN R

Klamath Falls, Oregon

Deputy

-, REQUEST FOR FULL RECONVEYANCE . .

To .‘a"o‘\iﬁed only when obilé&!?o;n “have  heen. poid,

TO Wﬂliﬁrﬂ Gdnonq‘_.r_:.,ﬁ._....‘.;.,,y'l‘;.uslee S e . . TR R

Tho undersigned 18 the legal owner and holder of all indebtednsss séecured by the.foregoing trust deed. - All sums secur d by said trust deed
" have been fully paid and satisfled. ‘You hereby are directed, on payment to'you of any sums owing to you under the terms of sald trust deod or
pursuant to statute, lo cancel all evidences of indebtedness secured by sald trust deed (which are dolivered to you herewith' together with said
trust deed) and_fo Teconvey, without ‘warranty, 1o the parties designated by the. terms of said trust deed the estuie,‘nowrhsld by you under. the
same. | B [ - : I

Sy e
vl :

First.Federal Sg\/\i‘xlxq;s‘ancl“ Loan Association, Beneﬂéiary

[ERT




