Cbo-irdl D
TRUST DEED

' 14115 TRUST DEED, made this 23 _ day of _September 1988 petween
‘Yinfent. C. Carter and Dolores, husband and wife B e e S

: ) A v L e st A S SRR TR
e e : . SRR T: “ - as. gramtor, Willlem Ganong, “.. - astrustee, and
~+ FIRST:FEDERAL “SAVINGS *AND LOAN < ASSOCIATION of Klamath. Falls; Oregon, a. corporation ‘organized and .
existing- under the'laws of the’ United States, as: beneficlary;: P e e e SN
e Sl WKI'TA_N':E«S{S-E T“H_’:

,T;hejétcmtén h‘re%éﬁxbly qrcmt;, bargains, ‘sells @d :cc:".i/eysV to ;’:Hé trﬁ{;tee, I tr%st,' Withapowér "o‘i sale, "‘thee;‘ .

“property in ‘Klamath County,  Oregon, described as:. _
. $ e h' e D P . .\)(. : o . S A
Lot '7 .and- the, Southwesterlyorectangular 17,37 feet of Lot 8, iy
, » Block l4,% FIRST ADDITION to-the Cit§ of KlamathsFalls, Klamath
" Courty,” Oregon . ' RIS R S :

- which “said ' described real property’ does not’ exceed three acres, ‘together: with- all and singular  the "appurten a1, {oro ts, ; héredit {s, .

; rents, issues, profits, ‘water. rights ‘andothier ‘rights, easements or privileges now or’ herodaiter -belonging - o, derived. fromor/ in anywise ‘apper.
taining tothe “above ‘described premises,“and. all ‘plumbing, lighting, : healiny, - veniilating,” alr-conditioning, refrigérating, . watering:iand, irrigation
apparatus, equipment and fixlures, togather with all ‘awnings,” venetian blinds, floor covering -in place such’ as’ wallto-wall ‘carpeling ‘and lino~:?
loum; shades. and ‘built4n ranges,” dishwashers: and- other ‘built-in” appliances:now: or hereafterinstalled in: or used ‘in’ connection. with .the -abova ",
described premises, . ircluding all interes! ,lhereln‘which»!h‘e grantor has or. may * heroaflor. gcquire, . for . tho - purpe: 6 of 'securing’ performance_ of. :

each’ agreement Of. \he’qrcmlo: harein "conlalnod nd “the "payment

(SW.B,&OQ‘O.O oy Dollars, . with ‘Interest -thetaon * accordlrig o the. forms of @ p ate

beneflcicrb~g§igcggrax>fomdde by the grantor, priacipal and interest bolng payable: in monthly: installments’ of §.
~ 19 T ¥ T

This trust’ deed shall’ further ‘secure-tho payment of such additlonai money,”." deéfauit, any; balance’ remaining In the- féserve ‘account” shall be credited: to ‘the

it any, ns;may.be. loancd hereafter by the beneticlary: to- the grantor or others' Indebtedness, It .the reserve nt for -taxes,’ ta, |  premiums -
“ having an’ Interest in the. above.described ropcn{, as ~mn¥ be evidenced. by .a ., and other charges {3 not' sufficient at any- time for. tho payment of such .charges
note or>notes ~1f- tha-indcbtedness “secured by this .trust deed is ovidenced by .. N , antor. shall -pay- the deficit 1o -the: beneficlary “upon ;
more-.than one note,- the beneflclary may credlt payments -receved -by - it~ upon - nd, - and i ithin “tens days aftcr: such demand, . the benefleinry:,
- of_sald notes or part .of any payment on:one note and ‘part-on:another, ‘mav.at - Its-option  add the amount ‘of ~such “deflcit to’ he - principal - of the

o” beneficiary - ma, e S : o g ohtfgation secured. hereby, 7 5 ‘ Lt e

i .+ 'The ‘grantor. hereby covenants to and with" the trustee and’ the'beneflclary. “TShould . thé grantor faif to:keep any of .the foregoing covenants, then the
herein - that ' the * safd - premiscs - and: pro; erty - conveyed by - this: truat: docd are - benefictary may ab ita option carry_out the same, and all its expenditurcs theres
freo- and ' clear .of ‘ ali encumbrances’,and. that ' the  grantor will- and ‘his- helrs, .~ for shall draw: Interest at the rate specificd in’ the. note,” shall b
tors and shall -warrant and- defend: his .sald..ttlo. thereto . the grantor-on. demand  and - shall be secured by, the Jlen ;of this-trust: deed.
against the clnims’ of “all" porsors ; whomsoov : {hiz . eonneetion.- the beneticlary: shall have tho right ln-iis"discretlon.to” complete
g Ll " o - - et - o , any :improvements mada“on said premisecs. “and also ' to make such’repairs® to aald;
S he grAntor Govenants snd igrees 1o pay sald note: according to the iermiiicproperty-es in its- goln discretion :{t.may. deem necessary, or adyisable.
thertof;and, when due,” all taxes, assessments-and other: charges levied agalnst S Vi Sy A o
;said” property; - to .keep ‘sald property: free from all  encumbrances -having: The giantor. further agrees. to comply ‘with-all 1aws, ordinances, regulatio
cedenco over this trust deed; to’comp! B covenants, conditions and restrictions .affecting sald property;-to Enysnll .cosis,
orhereafter . constructed . on - said . premises . within -six months: from " the. date fees and  expenses of - this . irust, Including the.cost of -title search,” as. well ay™
hereof or: the. date construction s herenfter. commenced; w‘refalr ‘and restore.’‘the ‘other costs.and exnenscs’ of ‘thie trustee. incurred -in. connection - with :or
“promptly “and"in* good workmanlike - manner ‘any bulldlug ,or. improvement -on- 7 n cnforclnfz.thls obligation,” and -trustee’s’ and .attorney's fees’ nctually - incurred;
‘sald’.property ‘which -may. be damaged -or -destroyed . and  pay, .when due, : all°~ < to appear {n”and defend any action or proceeding purporting to. affect: the secur. -
costs - Incurved therefor; - to. allow. beneficiary - to “fngpect - snid'; property . at “all .- ity hereof or the:rights or powers, of the beneflclary-or-trustee;  and to pay all
times -during, construction; to. replace nn{; work - or ‘materlals -unsatlsfactory. to. :costs and-expenscs, fncluding . coat “of evidence of title and attorney’s fees in“a "
‘heneficiary - within_fifteen days. after: wr tien  notice from beneflciaryof < such . rengonable’sum: to be ‘flxed by the:court, in nnir such "action -or: proceeding :in
fact; not’.to. remove: or’ destroy nnK;bulldln or : improvements: now; or hereafter :: which the beneficlary: or trustco may.appear and in® any.sult- brought by :bene-.
- constrrcted: on. sald, promlses; to keep :all i buildings  and improvenients now. or .- fleinry’ to 'forecloso this - deed; and ‘all ‘said ‘sums shall; bo sccured by -this trust
hereafter - erected upon': sald pro?(erty in- good “repair-nnd to commlt “or sutfer.:’ deed, ™ L e e T Fiein i Ll
0--waste “of -sald “premiscs;’ to - cp’, all ~bulldings; property' ‘and improvements R D) ; U
“now CeFs niereas terscrected f ol taga., .- Insured; againat . Joss - The, henefleiary, will furnish to. the: g v 3 cst_therefor, an
by fire. or _such'other hnzards‘as.ihe hcnoﬂclnr{.mnyilmm time to-time .requlre, nnual statement, of “account but shail no; Ol eqaired - to fumish)
»in-'a sum’ not -less than; the’ original princlpal-'sum of :the note or obligation ;~ “any. further statements - of - account. : S P
sceured by this-irust: deed, id a" iny: Or- ant ptahle. {0 ‘the bene. s P s :
ficlary,. and to dellv;::‘r thlc orlgllnnlfpullcy, ?l }'ilnsu{’unci}llr'corrﬁt {ol:xln‘nndd‘wm: 1 Tt Is" mutunlly “agreed “thati h 5
sapproved . Jo ayable: clause: In:.favor_ of . the  beneflciary - attached and with / T el . : b R
premium’ paid,” 10! the™ prinelpal~ place - ot -businicss “of < the: beieficlary ab-laash "y mlﬁ~"lﬁ°~°}"’"" that:any. portion or, all °"..”Jd1‘.l’,‘f°l’"_€! -shall ‘bo:taken
: fifteen=daye; prior. to ithe effegtive date:of 'an such‘}iollcy “of *insurance, - If: I“dc? i o right of “eiminent domnin . or: ilie; b\?ﬂmc,(irf shall have
“said policy :of :Insurance 18 *not’ so tendered, ‘the ‘hene [einTy -may in-its own -, ’“,' right to commience, “progccuto in its.own name, apgcar in”or defend any-ac.:
discretion - obtaln - insurance; for. the “benefit of” tho, beneficlary, - whic] Lf’;“’t‘;‘ﬂ g nad, It “t’l'. to {"Btku ;“?)' w';'ﬁ":‘,’“:“'?{ scit] emcntuln oc!hrﬁcuon with
the ; the ull: + i, 8Hc] ng:and, I 1t 50 ¢lecta, to,Tequire:that alt or any. portion of the money’s -
a .°°" blo: by the 8‘:"'““‘” dqung the f““ term o.f “?!" P°“°¥, thus payable. as-compensation 1(‘)1" such taking, which ‘are ln~£xccss of ‘the’ amount: re-

: ey iquired to pay.all r 0318, €XP an ‘s fees necessarily. pald:
dstaxes; nssess. +-OF Incurre by the. grantor In such proceedings, shall bo' patd to.the beneticlary -
‘ }md upgllcd lkg: ltvl{iigt l“’t’:?)n “é‘yb reéx‘?onlt)xmcﬂc?sts. ‘uv\d Lm}:lpcnscs E?d nuczlncs;s'
' i R N b B (13- T 20y pal r-Incurre a-beneficlary:in:such proceed ngs,: and the -
iy < c‘,‘;%%”,’,i"yn{‘,’{g‘\m‘:,"e‘,’. t',‘,‘,‘,“{‘éf,‘,ﬂ"’;,f‘t?,o-ﬁ,‘gmmg, obl lgtftﬁx’?ﬂ’éﬁr&{ ‘balance -applied ‘upon' the indebtedness sccured hereby; and the grantor agrees,:-:
’ Rcreb .- an-amountiequal - to one-twelfth (1/12th). of the taxes, and - Bb fts own eXpense,: to take: such actions and: gxecute such instruments: o8 shall
~“other ¢harges dué and ‘Fnynblc ith: respact ta sald property within ‘each succeed. " be" y; in; obtalning such n,’; promptly.-ufon . the .beneficiary's
£ ing Ll\v{clv.:"!';)\onthsa,~,€nt uml)fpnc-t,hlré,y-slﬁlhl-(llaulth)“of gyl?«mﬂrnnco preml%’;s *;m““/"f‘ S R R R RO S R FA AR
o payable -w Tespee 0 §aid” proper within each :sicceeding. reo-years whily ein "8 c ) Sttien 108 'Y
&15. ”iﬁ?ﬁé"%ﬁ%{?"’c&"&fe n ?{,95*.: ﬂ;rylgsctl}g;{wgg: and directed, by tho bencficiary, tar Ly eGR4 feom, Uine e e P decd and. the note. fob i
il T For-bhs g i case of - fulls 'S E :
Bevoral purposes. thercof and shall -thereupon bo' charged o, the. principal of ghe . ‘ﬁ%{,’;’fﬂ}c"& ({;y”;‘,',’_,?,g,‘, o At it Indebted ) ‘“{%};"%}ug{égcg:,‘lgy?a‘)‘ :
“loan- or,at the’ option o “the;: heneflclarys the sums “so ‘pald -8 all'be - held by ~eonscn{ {0 the making of.any :map or. plat of satd property; (b) joln-in granting
the hencticlary InSrust.8s areserve. account, without Interest, - to -pay Sé\d ‘*’any. enscmenb. or creating and restriction. thereon,>{¢)-join 1 raif

L5 YT  order, to providesregularly for ‘the prompt payment of ‘sal
. menfs or other: charges and-insurance ‘mcm[ums,'the grpnwri’tll‘izrcca tp ‘pay..to
n

¢ n any.subordifation
prH taxes, or, other : charges “when : they * shall ‘become- due, -, or other agreement atfecting this doed or the lien or eharge hereof; (d) reconvey,:

-and ;mynblg. ; B . “without warrantyy all.or.any part of the property.. The grantce in any reconvey.”

1 While it

T i %4 nnee may bo describied as the “person of persons. legall; “entitled " thereto” and
ehata o nssps;ed r'\'gnll:\:i o "‘,‘:g cr'tli e kn"’ﬁﬁii’é'“?ﬁﬁr&?mn‘ﬂ% ,thcurfeclu\ls {hereln of . nny mattors o facts  shatl Bo bonclnsive proot- of the - o
ALl e g s - - + R ! A :
he “sitme - begin: to bear: interestsand :also go‘::ny prémiums “on™ all - insuranco ;- 's{,“n“‘ l‘;},"ggloot" ot )r\l‘stj‘(:u 9’; feqs “"? any; of the sonylccq In: this qnyagrnph .
olicies -upon sald - property,’ such. payments are:to be made- through -the bene- - NI ik T RO = : JeCe
as’ aforesaid. = The grantor. Bereby authotizes® the beneticlary - to Pny ¢ il g A gt ndditfonal. security, grantor “hereby assigns 1o beneficlary. during the
" - and . all; taxes, assessments. and: other chdrges- jevied - or ‘jmposcd “againat continuance ;of -these” trusts: all rents, . {asucs, royalties and profits of . the_pro:
‘safd “property : In'-the jamounts: ‘a8 shown .by. tho- statements- theredf - furnished - - pprty affected by this:desd and ol 2ny. pcrannnlmmpnvtg;lom od the 1
*collector-of * such ; taxes,” assesgments or other . charges, and {6 pay- the’ o grantor shall: defauit -in thopayment of any indshiadnisd sceured D
fums - in~the - amounla: shéwn . on. the “statements -submltted *hy " -ithe-performance.of any pgreenicnt Nereindar, iannior Fhall have Lha
the jnsurnee carriers or: their representatives, and ‘to charge”said eums to the: .+ leet nll- such rents;  Issucs, royaltics and. profits earncd &glorm'dc
prinéipalof the loan or to withiraw - the sums  which - may be' requfred..from . bécome due’find, payable. Upon  any - defanit' by, the:grantor heréunder,. the
thic i reserve: accouns, : If iany, ‘establlshed “for- that: putpose.” -Tha grantor! ngreds . ;- {leinry. may at-any time without notice;‘sither ini'person, by: agent or_by are-
in:no- event'¢0 hotd" the: beneficlary- responsible for-inilure to have’ anyiinsurs . celver 1o e appointed by n court,”and "without, regard to the adequacy of any
-ance written 'Or. for “any: loss ‘or: damages growing ‘ont’ of a:defect in-any -in securlty for the lndcbtcdncss‘her(‘by secdred;” enter. upon -and; take possessfon: of *:
- gurance  policy, ‘and :the .beneticlary -hereby= 13 {authorized,’ in 'the éventof " any’ gald ‘property, or'any part thereof, in-its: own: name. sue’ for or. otherwise collect
“'loss,. to’ compromise “and -scttle wlih -any: fnsurancd: company: ‘and’ to~n(rpl§~any .. the'irents, 13sucs  and profits,- including thode” pastdue” and unpald,:and ‘ apply
such -insurnnce recefpts: upon ' the ‘ohllgations : sccured ' by ~this trust - deed.” “Yn''-'the same, less .costs and expenses of operation and collection,  including reason.”
- computing -the: amount ‘of. the | d o1 4 -and sn ! in [ able’ attornay’s fees, upon any indebtedness: secured :hereby, "and- In_such -order
= full .or upon snle or: other acquisition: of the property by the benciiciary after- a8 heneticiary, may -determin : R a2 i B

187

Iy




7570 4.” The entering upon ‘and taking possession of sald property, the collestlon i 'mouncement at the time: fixed 25 the precediniy” postponemont, The' trusten: shall
of such rents, lssucs and. profits or the proceeds of fire and other fnsurance pol--- -dellver to the purchaser bis dood In form 's8 required by law, conveving tie pro-
icles or oomPensutlon or awards for any taking or damage of the property, and i -perty. so sold, but without zny . covenant or warranty, . expross - of ‘lmplied.’ The "
the application or release thereof, ns -aforesald, shall not:cure or walvo -any “d Yecitals: {n-tho' deed ;of any matiers’ or ‘tacts shall bo conciusive . proo! of :the 7
tault or. notice of default hercunder or - invalldate : any -act - dens pursuant to:  truthfuiness thereof,” Any person, excludlng the trusteo but fncluding the graator -
such ; not{ce. TS ok Tabigtin TR . :and. the beneficlary, may purchase at the ‘snle, »' IR e
..¥75, - The ‘grantor shall -notlfy beneficlary in”wijting of (apysale or: oon. SN g% When the drustee’ sells aant to- the™ powers: provided hereln;. the
tract for:sale of :the: above: described roperty and furnish' beneficlury -on: & trustee shall n}»pl tho - proceeds ~of - the" trustee's pnle as fotlows:: (1) To
form. supplied -1t - with such - personal ’ information ooncorulng the purchaser. as | the expenses ' of the sale including - the -compensation - of the . trustee, and’ o
.. -would ordinarily be.required of a, newloan applicant: and sl all- pay - beneficlary | . reasopuble charge - by the ~attorney.: (2) To - the obllgation secused - by the
shig 45,00 servics” charge, 1 Ly i e L trust . deed, - (8% 'To,; ali  persons “having ¢ recorded Hens: subsequent 10 the:
i andai i :

R P L . e [ B T U T nterests of - the trustee In tho trust decd -as thelr - Interests - appearin the ' "0
o 6. Timo-is-of the sssence of -this instrument ‘and upon default by the © order -of thelr priority, - (4) The surplus, if .any, to the grantor of the trust
grantor in g‘uyment of any Indebtedness secured hcreb{ or in performance of-any deed “ar .to hs . sucecssor . fn - {nterest entltled - to. such surplug, .ol U f
agreement hereunder, ‘the beneticiary - may: declure. all sume secured hereby. .im- : L ; o L e 3 .
mediately dus and fnynblc by delivery to the trustec of wrlitten notlce of default’ 1110, For auy Teason permitted by. law, the - beneficlary’ may” from  time: to
and election to sell the trust property, which notice. trustco shall cause to-be- - time aprolnt o successor Or-suUCCCESOTS to.any . trustee named herein, or:to any
*duly filed for record, Upon-delivery.of said notice of default and election to sell, .trustec app d 1 ler, Upon: such appolntment and without con-
the beneticlary shall deposit with the trustee: this trust deed ond all promlssory veyance to the successor. trustee, the tatter shall be vested. with all title, powers
notes | and - documents - evidenclng expenditures - securcd - hereby, whereupon -the . and dutles conferred upon any trustee herein named or n{polntcd hereunder, Each
trustecs ‘shall fix ' the tlme .and . place of salo and-give notice thereof .ns then such. ap} t and sub lon shall be made by wrltten jnstrument exceuted
required by .law, 4R i sl ) Sy by the beneflclary, containing. reference. to this trust deed ~and [its
N sy T L : R 7 record, which, whea: recorded in the office of ‘the. county clerk or recorder. of ‘the
S5 g After- detault and ‘any ‘time “prior-to five: ‘'days hetore  the - date . ect county or cotntlea in which the propert. 1s-sltunted, shall-be conclusive proof of .
by ~the - Trustee - for - the Tristee's: ‘ sale,. the = grantor “-or - other -person -0 proper appointient of the  succcssor {rustce. S e L
 privileged - may " pay <the entire amount: then -duo- under this trust - decd and o OIS Ly ate el DT TR
the obligations: secured thcrebi"(lncludlng costs .und. expenses actually Incurred = 11, :Trustee accepts: this trust when- this deed, duly cxecuted -end - acknow-
in-enforcing the - terms of ~the “obligation - and’ trustee's and . attormey’s” fees . . ledged 1s made a public record, as provided by 1aw, The trustes is not obligated
not_excecding  $60.00 each):othier- than such- portion of the princlpal a8 -would ' to notily any. party hereto of pending.sale under’ any other deed:of. trust or of
“not: then “be- due. had ' no’ default occurred and thereby - cure the - default.0 - “nny. actfon, or proceeding.in which the grantor, beneflciary or trustee shall be.a
8. .-After the lapse of such time as may then be requlired bly law following .
c

' party :unicss ‘such action”or proceeding - 18 :hrought’ by the trustee, v 8"
the recordation: of ‘sald notice of default-and yiving of ssid notice of sale, the- ~© -5 12 This- deed -applics to, Inurea to -the benefit. of, and - binds ‘all - partfes
“trustee shall scll sald property st the time and placo fixed by him in said notice . . hereto, thelr- helrs, deyisces, ators, aod
of sale, elther as & whole or in segnmte parcels, and 'in such order ns he ‘may de- . nasigns, .The -term “heneficiary® -shall “mean ~the  holder and : owner,- including
termine, at public auction to the highest bldder for cash, in 1ewlul money of. the .. pledgee, of the : note -sccured- hereby,  whether or not named - a8’ A . beneficiary
United States,  payable at the time of-sale, Trustee may postpone-sale of all or- hereln, In' construlng this deed and whenever the context :so requires, :the mas:
mr portion of sald property. by publlc announcement 'at such time and place of & culine gender includes the feminine and for: nester, and the singular number {g. "7
anle and frpm time to. time theroafter’ may postpone’ the rale: by -public an cludes the plural. . ¢ = P g

N WITNESS WHEREOF, scid grantor has horouito St his hond and soal the day and year first above written..

3 AN

STATE OF OREGON ). 77
.-Counly of Klamath 188, e

THIS 1S, TO. CERTIFY that “iday’ ol 2 e
Notary Public in"and" for: sald"}:éu‘h‘ty. and state, personally ‘appéared | the” within named S s A
SN o ~ o Yincent G, Carter and'Dolore‘s JaoGarter, Husband  and:wife.

. .19;fhe personglly, k’nb’anl; bé‘;lheﬂ,‘idohll’cdl‘ mdlvidudl.g’.;;nhn{ed in"and who executed the 'loreqoinq.l»nstrumont >¢':md :ack'n‘éyvludqed 1‘0,'me ‘that

‘SEPtembyé'r L

“on this..

; ro me. the undorsigned, o

.‘Eh.g}l...e,xecu(eﬂ'it.ha'fsama:'ﬁ‘éélv}" ‘and veluntarily forthe uses” and’ purposes thorein_exprossed.
Syt ey e o - e : . R A IR
IQT‘ES HEREOF, 1! have 'hereunto set imy. hand ‘and _clmxed-m"f notarigl seal. the- day upql/

Hotary ‘Public !51- Oregon -
- My. commission’ expires: £

‘TRUST DEED

“T"certify: that: the ‘within Jinstrument
was recelved for record on the_.27. .
T o (poN'T TusE TS at 1:35 " yelock:Pe M.’ and recorded: -
R e R
et Granter s s LAREL TN GO " Record of Mortgages'of said County. .~

cTo i [oies wERe e T
FIRST FEDERAL SAVINGS & |~~~ "™ = *’. - Wiless my hond and
T LOAN ASSOCIATION | 7 e valfixedio o

e : LA Beneficlary ) S o :

e Dorothy Rogers

Aﬂ;r‘v)’v(ecoraing:Relu‘rr;oTé:‘;j"f S ‘ : 17 1 ‘_ . ) :
" "FIRST FEDERAL SAVINGS -Fee 83.00. - -
w540 Main' St : :

». Klarnath Faills, Oreqo

. REGUEST FOR'FULL RECONVEYANCE

“To.ba’ used oniy W@ph “o‘.;ﬂc,:-:l‘c:- have ‘abéen‘?puild—.

;'TOVWilliémﬁ'»,(;upgx‘zrq__'..‘.‘__.‘.;. fus ‘k ) ; i L s e e e G TR
" Tix‘e‘undersli;néd is‘,yithe légdl owner and holder. of all lndéblednqss secured by'\the,,ioreqoinq.tms:l deed, “All:sums secured by said trust deed” .
have been fully. paid and satisfled. You hereby are directed, on- payment to you of eny sums owing to you under the lerms of sald. trust ‘deed or. °

- pursuant fo statute, 1o cancel alt evidences of indebtedness secured by, said trust deed (which are delivered 'to you: herewlth ' logether; with said ="

" inust’ deed)’ and to: Teconvey, without warranty, ‘o' the ' parties designated by the terms’.of sald . trust daed the estate now held: by you under the - "
same, % R TR TN : i SRR S SR A e O P ’




