e . TRUST DEED Q464
" PHIS TRUST DEED, made this. 20 ..day of Ben L EnT

. James' J, 0'Brien and Virginia R. O'Brien, husband _and wife

e L e R e e L ‘as‘,qrmtof,‘WillimyGéi;long,v j,‘&s trustee; and
- FIRST FEDERAL SAVINGS: AND LOAN ASSOCIATION :of Klermath Fells, Oregon, @ corporation orgamized “and
: 'eidsﬂpgund‘er the Yaws of the Untied- States, as beneflclaryi oo ” I e O
e WITNESSETH

“ " The érm'itér',irrevacably grdjﬁts;, bargalns; sells and conveys to fho trugtes, -in. frust, with bOWér of sale;: the -
- property in’ Klamath County: Qregon, described ‘as: - L o T U TR R

~ The Westerly 119.0 feet o‘f Lqﬁe‘;‘ﬁl’j" and 14 CLOVERDALE, Kvlamaéh"'(‘tbuﬁty,“ Oiﬁégon

R '\A}hich,sc’xid descrlbed*‘ raal proberly does. niot- exceed  three acres,‘:toqvelhc'r with “all ,and sinqulab iho'}‘appu.:rtendnces, lonem;nl's, Hbredltamahls,
. rents; " issues, profits, water rights ‘and other rights, easements “or privileges now:or. hereafter belonging 1o, dertved  from or in_anywise apper:
..(aining,\o’lhe'cboVe~describe‘d-premises, ‘and all - plumbing, lighting, heating,  ventilating, g ~conditioning, rgfriqeraﬁng,’walerlpg;gnd {rrigation

apparatus, ‘equipment’ and fixtures,’: together . with all- awnings;- venetian ‘blinds, floor: covering’ inplace such as wallto-wall’ cerpaiing: and’ line" ;

loum, .shades and bulltin ranges, ‘dishwashers and - other builtin  appliancos now or: herealier:installed i’ or used - in connociion” with -the  above
desgribed pre‘nil.sas\,"ipqludlngv all 1nie'r'es(‘i,heya1n which:the qrcmo;r_hus or may, hereatter “aequire, for . tho - purpose of . securing . performance wof

; ‘f{ihsy grantor. Herein! contained and the pﬁy_méxil ci:lhe sum ot Eleven Thouqand TW” Hundrpd and ﬁh’!lﬂﬂ;,l

($ 9.MULy. .’ .Dollars;" with:interest thereon accordingto* the:‘terms: of "a. promissory’ neteof -even _dq\e:‘hefgvilh payable . i¢
beﬁﬁc@arﬁ. or’oi%sr",and made by the: grantor, cincipal _ond. ‘interest boing payable in: monthly Insicliments. of $ [ bt :
v Ogkober oy e Yo 84, e e sl LT

CPhis- trust decd shpll turther.securo the payment of ‘such additional money, . default,; any bilance remalning in the reserve account.’ sh

it ony, a8 may bo Ionned ; herepfter by the: beneflciory: 16, the grantor ‘or others . Indebtedness. "If the'7oserve t . for taxcy; )

havingyans interest in this above: described 9raparb{, as>mny .
note ‘or-notes. .thbIndeliteuiess ; accured by this- trust. deed is ovidenced: by _: ! P he!

moré : than on ucr?. the. heaeticlary may credib payments  recelved by it upon”: : Cpaldnsptiine t 8. nfter such demnud,
ny s of; sald not,es'or"pmjof_‘ any “payment - on-one note and . part “on snother, mn?' at’ .ol - suel deticlt o the ipa!
as: the hene iclagysmay. elect. Uy T obligation. sccured hereby: ; A

he~ grantor. hereuy . cov nanrts:to and with -the trustee: a i Should the: grantor- fail to keep any ‘ol nants, then’ th
#-:thet: tho sald ;presaises and :prol erty ; conveyed: Ly this - trust + ... heneficiary: may ab.its optlon carry out the an nd sl its:expenditares’ there-
r_of :all’ e mbronces and~4Lst " tho. grantor will “and- his ,.for;ahnll.dmw-mtcrcsc,nt the rate. speci] » g
3 shall Yware;- 't and defend - his: aald : title” thereto the- grantorita: damand -and shall be secured-
all; persons -whulngdever, L : . this:eonncetion, the beneficlary shall have. the
% L : o i 4 »any'lmpmvcmem made-on .aaid: premises and
3 The’ grantor-covenants. and- agrees: 16 piy sald ‘date secording to-th ty.as:in1ts sole -discretion” 14 .r i
‘thereof. and,when “due,-all - tases, paszesments and other’charges fovled: ngalas! EU T A i S e Ly
’ ty; ' to kel sald :property free from . all - et:dumbraneey heving s pre; 25" The. grantor further agrees to comply. with all*iaws, ordinances, el
s trust-detd; to’ complete’ all hulldings in”course of . construe lon - covenants, . conditions and . restrictiona affecting - sald property ;s th pay.
istructed - on - sald - premises ithin - 8ix: months from . the * data ecs and - cxpenses’ ol this trust,. including the cost- of - titie . se
o construction . js- hersatter commenced ;- to  repair . and . restore | he. other, £78tu fand - expenses ‘of - the .trustee . incurred. In: contt
: 4 d- workmanlike’ sahnner “any “building -or Improvement-on g Jigation, and trustee's and attorney’s fees: actually incurred;
£avdspropert; e - may.-be - damsged: or destroyed ‘and pay, when - dus, | d defend any. actlon or Ryrocccdlng purporting: to.affect the sceure
costs - incurred .;hcrc!or: “to  allow : beneflciary - to tnspect’ sabi. ™ og a ty hereef or the rights or po»wera_ol‘hc bcncrlcln?’ or .trustco; and to pay all
tirnes ' during wsastructioni: o replace nn{ work  or” materal antiafaclory 40 7 cOSt8 and expenscs, Inciuding ‘cost’of ‘evidence of tltle nnd attorney’s fees n-.a.
henef! {thin - fifteen’ days ‘after: writien notice: frmn” beneflciary . of tuch . reasonable’ sum - to .be tTixed : by the. court, in- an such , action: or- proceeding :in .
vo.or déstroy any- bullding ‘or impruvements : now . ot tereafrer . iwhich: the beneficiary or. trustee may. appear.an in any. suit: brought by bene-
10 :keep all. bulldings and. improvements 10w 0T
erty. in good: repalr and to' commit or suffer
cep -all’ ulldings, . property  and {mprovements
id . premises . continuously R
the beneficiary. may. from. time to " time:requlro, . annuat statement o “account’ but shail not. be obligated or required to. furnish
n:a . sum ot less than the; original principal :sum of : the note or .obligation ‘. uny “further -statements of - account, T S e
secured’ by this, trust deed, ina or pani ptable to.-the bene-: i Ly A e
,.eémld to dcllvlflr th]e orlgl{nul{pollcy,,ctu{ ti‘r‘mm"nnui‘lr mrrﬁt’{uxﬁn_nn? w}{.}!: ,‘mutunlly agreed that: MO : dr :
Moss - paynbls - cleuse;-in: favor: of - the heneficlary, ol ached ' 'and * Wi ; T PRI L o L :
,’lpwy’the ﬂﬂ;“}f"] place of‘busm'csn'ol’th?’“bune(lclnryr ab 1oasb i 1,In’ the- evend that any' portion or; all.of said property ‘shall be - taken
fior -t - the- eftéctive fate. of -any. such - polley --of - insiirance, - t i under the right - of ieminent dommain: or ‘ condemuation,  the, beneficlary:. Hall. have -
of Insurance.1s.not. 80° tendered,” the b iciiby SHiRy - in Hita-own ﬂ},",,-'.',’i"‘ wu,’,‘““l?":r"!tj"'%s:!,f:‘,‘l’n;“ its own.nm:‘?, appear in
btain - Insurance for: the: benofit -of the beneficiary, which : g H oy S "
> . such’ teking and, if 1t so elects, to_require that all or any 0
cnncelmb.le l})’ the “,“‘“"9’ dur(qg the Xullv,’tgrm of the p?ucy thu payable ns compensation: for such - taking, which ard in exce
Lt RPN BRI T e e . L. qul x"nd to n{ll rensontnblui eostsh.cxpens%n! and ;\turgcy'. ,?s A
"I order to provide régularly. for the provipt payment of sald taxcs, nssess.’: Ot incurred by thegrantorin such.proceedings, shall be P
o> ments or other charges and ‘Insu);'nncc prcmhnnps, It:hu‘gl'untor ngrccs'w‘pny 1o and applled by it lirst, upon any.reasonablo
"the beneficlary,~ together. with “and - Jdition. to thiy: ta { fees mecessarily pald or: incurred by-the beneficiary:in “such proceedinge,
‘rrlnclpnl ‘and Yﬂt balanco applicd -upon : the. indebledness secured - hereby; and’ the . grantor. agrees,’
et
\

n i pay
crest - payable under the:terms of ‘the note or obligation. secured ; .
RpYest g o g i7ap its own expensg, 10 take: such actions. and execute : such - instruments as shall
-hereby;;:an° nmount  equal. to_one twelfth-(1/12th) of the.taxes, assessments nn)d : Y in bint A ‘ such. 4 prompily upon: the he{:g(lclnw{u ;

other charges due and:payable with respect-lo said :property within each bo
- Ing- twelve months, on: 2130 one-thirty-sixth (1/86th) of the:insuranco. premiums ‘fcq“"“- LR Tl T Qi % : PETRE
payable :with respeet to said “property within cach succeeding - three %cnrs»whllu“ e A4 any, time and ‘from time ‘to timo upon written®re uest of. th
this trust deed remains -in effcet, ‘as catimated and directed “by:the encticlary, i ficinty, payment of:its. fees aud presentation.of this deed. m’} the hote: for-en-
e »Aums..to ,bg;crcdlgcd,t‘n.‘thg, P'flnclpnl 7. the. Joan until required for the: " dorsement (in ‘caso of full. reconvey , for tion), “without. atfecting .the
soveral purposes” thereof “and shail- whigretpen e rged . to. the principal of the. - jiability, of any poreon for. the payment of :the. Indebtedness,’ the trusteo moy (a)
.lonn3-or, - nt:tho option of  the’ heneficlary,: the sums 80 prid: éhall “be Tieid- by < consent-to°tho inaking-of any. map or Sint of snld,property;:(b) join:in granting
~the beneficiary: In- trust “8s n:reserve account; -without :interest, to-pay - sald  any. ensetnent or erenting and reatriction’ thereon,’ (c) joln i any subordinstis
taxes, - or: other - charges  when ' they  shall become due . (r-other ngreement affecting this deed ortho lien or tharge, hereof ;- (d) runvavey
=it ‘ 2 e withoub wr:rm;ty, ?&1 fr an; hpart ot the property. ’ll‘holgmntee lx:i any-reconvey.
- sl : : ange mav.-ha del I bty : d
S IiWhile  the - grantor. & nd " all nsgessments . and Tother “Tghe recifals ~u,e:§fn~°.f,~‘;!,,'y-ﬁ,,,t‘:§:9ﬂ or.porsons, Jegd }y entitle ﬂ,‘.f,f,c,"oofat';,

deffejt o beneficlary -upon
e heneticiary,

deed,’

be ‘evidenced by o . n‘tcie:bnt'any;umé for the xmyxfxent of such '\‘.t:nrgcs“ i
1 v ahall he’ to th

ilcl:éry; to foreclose this deed, and; ail-sald sums shall b secured by thﬁ.trust s

" phe Bc}xérlclnr{:wlll firnish to the grantor-on wrltten’ icquéa(thcrctbr]in 5

s 0 -pay rany - a 1 8,
'gharges: levied “or - hasessed ‘against’ snld‘pro%:rty. “or any - part: thereof, before S frythfulness . thereol rusteo's; fees folr a';;'" o
{he -same -begin ‘to bear : intoreat ‘and - also-to ‘pay * premiums . on - all {nsurance - .ghail be: $5.00.; : O L 1 e T
‘ policies upon.sald -property, such’ payments are to . ho, mnde through the bene-. -~ RS ‘ S S T 3 S
{cinry,: as: aforesnid. The " grantor.:hereby . authorizes * the * beneficlary - to Fnyf g, YAs ndditional ‘seenrity, grantor hereby, nssigns: to beneliciary. Juring . the
“and -all - taxes,  nssessments ‘and - other’ charges "levied or:: d ‘ngainst i inf -theso “all .rents, . {ssues, royalties - and profits’ of thiz: pro-
the: amounts: as : shown : by {he- statements thereot - furnished - perty affected b¥ this deed ! : tal ‘proporty. Tocated ‘thereon. Untit,
hy: the’ cellector. of such . taxes; . assessments -or other charges,- and-{0.pay the .- grantor .shall default in the payment-of, any’
insuranee cpremiums - in‘. the amounts’ shown! on - the" statements - submitted by he. performanee of any: agresment horc\mdcr.»%mntor shall have the rght to col-
the insurance. carricrs or thelr. repregeslabives; nnrl;~00:"clmrgc~snld sums -to:the’ . lcet all such rents,® issues,: roynities. and profits enrned prior-to-default. s they
prineipal”ofthe loan "ag»ymrmm.amw’:che"'sums which .may_be.:required: from hecome, 'duc and ;payable, Upon: any. default by the: grantor hereunder,
e rpecrve- N coung, 3l any, established: for that .purpose; - The' grantor “agrees ticiary may ‘ot any-time without notice;“either in:person, ‘by: t
im0, event o hold: the Denoliciary - responslble: for :fallure to. ) & cel be appointed- by i a cout ‘and _without, reg
written'.or-for -any ‘loss:or damage - growing out' of a-defect In any . in- f indebtedness hereby g
suranee pollcy,:. and ‘the “beneficlary: hereby - is*aul horized, In - the', event "of any:» aald ‘property, ot reofy in its own'’.niame’;suo for_or otherwis
joss, - 1o compromiae and - scttle: with’ any: fnsurance: compan and to;u{)pl any - . the rentt; ‘ssues - and , including - thoge - past, ‘due ‘and ‘unpaid;: and  apply:
auch : insurance pte -upon: the tions - secured by this - truat” deed. - In - the anmo, less codts. and expenses ' of “operation and  collectlon, . includ{ng renson.
‘compnting - the - t -of - tho: bhted for payment: and satisfaction in-" " able attorne 'g - fecs, upon any.indchicdness “gecured “hereby,and’ jn-suc
or..upon_sale-or other:ncquisition of -the property by -the be! cliciary:after - as; the hene ic|nry~' may : determine R

indebtedness seourcd: horeby -or dn. i, .




“i:% 4, 'The entering upon ‘and taking. possession ‘of sald property,-the collection - nouncemeny 8t the time- fixed 23 the preceding postponement, The trustee shafl =
ot such rents, issues: and profits’or-the proceeda of fire and other Insurance poi- - " dellver to'the purchaser his:deed In formn s required by law, coaveyicy the pro- ..
{cles .or compensation or, awards for any:taking ‘or damago of the property, and. i perty “so°sold, .but. ¥l hout any. ¢o or ty, express or implied. The
- the apglication or release thercot,: as “aloresaid, shall-not cure or walve: iy ~de-7+roctnls: dn - the sdeed ol tany matiers or.facts. shall be' copclusive: proet ol tha
:‘fault - of - notiee . of “default  hereunder or invalldate: any sct dome. pursuant to “truthfuiness thereof. Any pereon, excluding the trustee but including the grantor
uuch_notkie.. : T A Rl RN ¢ ; g and_the beneficlary, may : purchase at; the sale s -l 0 b

"o Bit The . grantor - ghall notify " beneficlary -ln: ‘writing of ‘any “sale ortcon- - B Whenthe Trustee- sells pursunntf’w tha powers” provided herelu, the
' tract_for sale -of -the 'dbove deacrlhed‘propcrty‘and furnish’ beneficlary.ion. a° . trustee - shail n’:pl tho- proceeds.-of - tho:: {rustess - sale .08 fojlows: . (1) To
7 form ¥ supplied *it “with “such : personal s inrormation - ine-the: purchasar’ ge . ..the™ nses “of . the ., sale’ including :4he: compensation .of_the: trustee; aud 8
. 'would ordinarlly be:required of a new:loan applicant and. shall pay beneflelary “rensonable . charge . by the - attorney, - (2) 210" the - obligation ~secured : by - the -
a-%5.00 service-charge, ..t N e T K v -2 trust e deed, (Sg ‘o < all. persons’ having :recorded - llens subsequent - 10 the
: E i v i i S e LA IR e Interests:. of .tho trustee In the trust.deed as helr interests  appear in “the
=277 6, Time ds ‘of:the essénce of ‘this instrument and upon- default 'by “the " order of their. prlority, (4)c'The surpius, il nn{‘,) 10 . the -grantor of . the  trust.
.+~ 'graptor in.payment-of any indehtedness secured hercb{ or In performance of .any deed _or ‘to hls . suceessor . fn’ interest: entitfed such:; surplus.” ;. f Lo
. agreement hercunder, thesbeneflclary: may - declare al ‘sums’ secured hereby-im- P RS . LT et ‘
mediately due and }myuble by delivery to the trusteo of written notice of default . - .10, For. nny -reason permitied. by law, the beneficlary may frown-time.to -
and election to sell-the: trust property,  which notice trustea sholl cause to be - -time appoint a [ to any trusteo named herein,. or {0 -any -
Guly filed for record. Upon: dellvery of suld notice of default and electlon to . successor trustee appolnted herounder,:Upon auch appolntment and. without con- -
the beneficlary’ shall ‘deposit’ with the trustes this trust.deed apd all promissory . ‘veyance to the succeasor trustee, the latter shall be vested with ail title, powers.
rotes - and - documenta : evidencing . expenditures secured  hereby, - whereupon : the - ‘and dutics conterred upon- any. trusteo heroln named or appointed hereunder, Each’
~urustees ahall flx:the time. and. place of ‘sale -and ‘glve ‘notice thereof -na ‘then  puch: appointment and subetifution ehall he made by written Instrument:cxecuted -
required by Iaw, -0 §eE H FRIREI N . T e i by the - beneficlary, conmnln‘g reference %3 this. trust. deed - and - its- place of “":
i : - e BN L I NN rocord, which,: when recorded In- the office of the county clerk or recorder. of the
# 9, :After - default “and ;any- fme prior: to :five; days: before: the ~dateset " gounty or countles fn which the propcrt{ 15 sltuated, shall be concluslve proof.of.
-1 by “the.-Trustee- for i the - Trustee’s “gale; - the “grantor - or other - person - B0 - proper appolntment - of - the ‘successor rustee, - SR ol ) -
.- privileged “may" pay :the. éntire amount : then - duo - under this 4rust deed-and ™ o7 o Ty S e sl B RN L R
the obligations  secured: therehy: (Including costs and_expenses actually Ineurred. ". © <11 Trustes nccepts this trust” when' this deed,: duly excecuted and acknows
in*‘enforcing - the terms - of - the . obllgatlon ! and trustee’s . and - attorncy’s - fees . :ledged.{s'snade o public record, as provided by law. The trusted {s not obligated
not, - exceeding: 350,00 cach) . other -than - such ‘portlon of the  priacipal “as' would . .to notity any party hereto of pending sale ‘under :an other deed of «trust-or of.:
~pot. then -be due-had:no. defavlt oceurred::and’ thereby:. sura -tha - defanlt.-.. ::nny. action. or.proceeding in which the grantor, beneficiary:or truatce shall .be. &
S e L R R PR Sk 00 pArty . Unless  suct -action oF PAOUERGIg ~id Brsh ¥ ayikis: i L
: .85 After tho lapse of such time as may then be requlred bﬁy law followlng @« o b e e A L e i B .
<" the ‘recordation_of ‘sald °notice of default and giving of sald notice of sale, the 5012 This-deed " applies™ to,  (nures -to - the - beneflt of, and- blnds "all “perties.. "
trustee shall sell sald property. at the time and place fixed by him:in said notice - hereto, - thelr: heirs, g { 0 8 tors, and .
‘0! sale; elther as a'whole or'in seﬁamwpurceh. and In such order as’he mn{ ‘de- < assigns. . The “term: “*heneficlary’ . shall -mean the holder - and'-owner, including
termind,: at publle auction to the highest bldder for. cash, in Iawful money ol the ledgec, of -the -note: sccured hercby, . whether or not named 88 . a : beneffclary. -

United States, payable at.the time of sale. Trustee ma postpone:sale of all or ' ' “nereln, In construing :this: deed ‘and whenever the context so requires, . the msa.
any, portion“of sald. property by publlic aunouncement at such-time and \rce ef ;¢ .culine 'gender includes -the, feminine ‘and/or neuter,. ard the singular. number. in-
_sale and - from : time to- time _therenfter may- postpone - the sale:hy . publio  an- ‘cludes. the, plural, .- i | Lry L E -

! :

N ‘WLTFR\IESjé WHEREOF. said ‘Grantor has _h»e/r’epmto‘ set his hand and seal the dqiy and year fi‘;”stv' @vevﬁtién.

- {STATE OF "OREGON
L County, of Klamath

THIS 1§ TO CERTIFY: that on’ this. = ... day joBeptomber. o Ll 21907, bolore me, the undarsigned: @
* Notasy: Public ‘tnand” for said “county “and stale, - personally, appeared - the “within” nam <1} J . ’0 Brien :an‘d . ey
‘Virginia R. O'Briem, Thushand and whfe: oo e DR e T

o, méﬁ;)ersonully known. to the' identical’ individual S.. ncuﬂed-ld:&ﬁd"}n\rhoféxecuied' the 'fofeqofnql'lhstvrux’hénl"' vdna‘ ué&poWlddqéd to" me t‘hcl_tf A
e{j;i_‘i.‘e Bé‘gftécl}'ti:é'ié'rnu “frbely and -voluntarily -for {ho uies and. purposes. thoreln. expressed.’ £ U :
A v : 3 I G - ¢ G L 1 et X .

N?(fESTlMOW:WHEREOF,~ ‘set-my-hand . and! affixed: my. notarial-'seal -the “day ‘and’ year last :above  writ

" Notary, 'Pub11c< for, Oregori
My commission. ‘expires:. '

1 ceriify” thal: the  within. instrument
o SR IeEs S Siel il was recedved for record on the .274h
T om0 deyoSemtemer. . 1866,
s R = ADON'T UBE THIS gt o'clgéck‘..li'.;M.‘, and Tecorded::

. yirginia R. O'Brien’ . .. G ovjoito sPACE: RESERVED . in book.....M=66_. .. .on page... 221!
L P Gramer | AR 'w coun. " Record of Morlgages of said County
o ‘,"TO R R L TIES 'WHERE . SRy : L e
ST FEDERAL SAVINGS & |/ /%2 0 Winessm
LOAN ASSOCIATION . nifss o0 S e alfiged:
L4500 Beneficlary & S : o e

seal of County’

U'After Recording Return. To: A DQI‘O‘th Roge

a0 FIRST: FEDERAL SAVINGS ‘ : :

ST 5A0 Madml St
- “Klamath Falls; Oreg

““ REQUEST FOR FULL' RECONVEYANCE
iT6 b us'egf ',‘onlf " when »o‘bll:qatlo_ril" ixsxvlebéen pald.:

el RERTERERN - R AR e NG S e ‘ g Sk
i %he undersignod. is"the legal owner:and holder of all indebtadness secured by. the foregoing. trust deed,. " All su;ns,securgd by soid trusP deed,’
haye been fully paid-and satisfled. - Yot hereby“aracdlrected, o payraent 16 you of ‘any sums owing fo-you under the terms of sald trust deed or

pursuant. to statute;;to. canceleall-evidences of iridebtedness secured by said trust dosd (which' aredelivered o you herewith tgqeihex{ with sald " -7

trust deed) and ‘to’Teco vay,“wilhoutowcm'cmy,.tc’:‘-lhe partles : designaled by the‘te‘rms‘ogsald,lrus! deed:tho’ estate: now hel v you under the.:
Samid. FARITTEY E S e e ; 2 A Y o G BH

3 9

First Fed:e:qul ,"b:Vq‘\‘r'mg

i

Loah Assdciqfion’,, Beneficlary”




