mcde this.-

K. WTLLIAMSON and__ﬂmﬁ L_,_
.hP"alnofter called the Mortgagors, and-_.A.LVA,..BBTTI. DH,CKLR as_Executr;,x_of.
; heremafter called the’ Mortguge;s, WITNESSETH: s R :
% +Thot said" Mortgagors' in consxé’emﬂon of ‘the ‘sum: of $--A,.'Z§O --.._l_.._‘ and’ other valudable’ ‘considerations to them fn:
“handypaid’ by said Mortgagees, . do hereby grant,” bargain;: sell and. conyey 'unto: said Mortgagees, orto the survivor of them, thelr heirs: ond
‘assigns, the following described rénl property situated’ m_..--...K,lamai“h‘ . ......County, Oregon, together “with the tenements, hereditcments:
and -oppurtepances thereunto be|011ging cmd oppenolnmg, to- wa' 2 ; ;
T () |

By 31;5 5 ,Block "f12 ‘Mllls Add:\;uon to" Clty of Klamat
Fa.le, Klamath Countyo,,, Oregon g : K

°SUBJECT TO easement, use” and? bull ng restrlchlons set forth

1n Deed’recorded in Deed . Volume 58 «at page L97,: Volume 76 at
page 566 and Deed. Volume 45 at" page” 50L in the )
Cognty Clerk os Klamath Countse, Oregon. Sl g

k SUBJEGT T0'~ Sewcr p:x.pe 11n§ acros_s the Northbast;\c{orner 'oi‘
“Lot 345, B Tock 112, as setout in: instrument- recorded ‘ :
October _2;, 193940 Mlscellaneous Volume 7:at. pr.ge 118.(,

. .10 HAVE'AND TO HOLD ‘the said’ vprem es, . with’ the appur ndnces’ ufon,soud Unto sald Mo'tgagce orite” the survn/or of them,
heur helrs and  assigns forever. Thus mortgoge is: Intended to secure the payment of a promussory note of whlch the follow ng- is a«sub-

stanﬂal copy, to-wits

$ “u,750.oo ' e Klamath Falls, m'agon.. ‘August.
i Each of the undetsxgned promxses to.pay to the order: of JAlva Betly. DGOK@I‘, Execntrix Of : the
Eatate'of,.crace ‘Mary. Wells,..deceased at.;,.C00s. Be.y, Oregon
-)’r)ﬁﬁ!‘FOUR THOUSAND SEVEN HUNDRED FII’TY & NOilOO
: ) S * percent- per. annum, Irom
mstallments \~of not' less than $. 65 "00
mme mmrmum payments above requ'rc"' fP ﬁtst payment to be maae

...Seplember. 19, ,QOA,, and a lzke payment on'the.

: month thereafter, unt:l the whole sum, prmcxpal and interest has been’ paxd, if any ‘of ‘said mstall
ments:-1s not: sopaid; the.whole sum of both prmcxpal and interest to become tmmedmtely due and collectible at the:
»optxon of the holder of :this note. If* this note is.placed ir . the hands of any qtlomey for collection, ‘each of the under-

. signed’ promises “and agrees’ ‘to pay’ the reasonable collection costs of the holder: hereof"’and if sutt or:action is filed
vhereon, also promises to pay (1) holder’s reasonable attorney’s fees to’ be fixed. By the trial court and (2).if. any ap-
peal is taken from any decision of the trial court, such further sum - as_may be ﬁxed by the' appellate court as; the’ 7
",vholders reasonable attomey s fe s.irt the appellate cauzt

- 9w ;/;;/;.;‘e@k;sma;m; -
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B PROVIDED ‘nevertheless,* that. the. puyment of the - foregomg obllgahon and. the full performonce by the' Mortgogors of each und
every of .the terms; ond conditions ;in this; mortgage ‘contained, shall : render -void. this mortgage,’. to-wit: “(AY.Full payment -of the . note: above
described.”” (B) “Anything . in"this mortgage 167 thé ‘contrary - ‘notwithstanding, 1t :iss spe cifically understood; ‘and’,agreed between..th Morigagors

~and the.. Mortgagées: that..this" mortgage shall,; for o period of "ten. years from the date-hereof, unless sooner: sahsfned secure oll. indebtedne
from ‘the Mortgagors 1 ‘the Mortgagees, however the “same_may - be’ ‘evidenced, :in° whatever “form it - maybe," d whether.. represented “by’
promissory ‘riotes;” drafis; oper “gecount or- otherwise, land/ ‘eli:Interest theréon;: and: this:mortgage . sholl not be’ sohsf:ed until‘the' whole: thereof
s+ has. been fully paid: " (C) Full "performance of ‘each:and every term,:covenant, condition. and "pa yment ‘fequired: to be done,” penormed of paid
" by.the” Mortgagors. : Said,, Mortgagors  covenant. 4o and ‘With ‘the Mc"qagees ‘their heirs and assigns,-that they ore lawfully seized'in' fee simple:
" of ‘said prepmises, that. they have 4 valid," unencumbered, title thereto} “and _will- warrant “and, forever defend: itle ‘against; oll persons, whom
soever; *that  they:wil| pay said: note. above set ‘forth, prmcnpcﬂ ‘arid . interest, according ¥to''the. tems “thereo
remains’ unpafd, or whileany. part of any* |ndebtedne°ss remains unpaid, ‘that: theéy will ‘pay all- taxes upon' the
‘-that’ they will”pay “all ‘municipal ‘assessments and other: charges, f “every. nature  which may be lawfully levied or’ - ] -
“orithis mortgage,’or the ‘aboves described rjote, - ‘all_when due arid’payable and before the sama. may. become dellnquent that they will.promptl
pay ahd:satisfy. any-asid ol liens of. éncurnbrances that are or.may. become Tiens upon’ said premises; oriany part rtthereof,: superior: tothe ‘lien”
‘of. thls mortgoge, that they wullvkeep all of the bunldmgs now or. wh:ch nay: be hereafter erected upor sald premnses Insured against: loss, by fire




‘i an amount of ‘at least-$--o 750L.00 irisuch “éompany as’ the:Martgagees may designate, ond will-have

payable_ to tha*Mcrigagsas ‘a5 thefr-Interest. may. appear, and will deliver all policies of insurance o sald ‘premise

‘as:procured;. that they will’ keep 'sald bulldings and improvements uppnasaid‘premises‘flnf‘excc!!cr‘* rapair-ond.will not: suffer:or..pe
waste of said premises, Ry uridi - deprociation:ofithe cama on “account. of: the lack of such n;epqlr‘ that they ‘will furnish'the Mort

? u > : Ty L)
Loan acceptable - title Insurance policy covering the cbove descr!bed_(euu preperty in the'sum'or'_w,;,r;:ﬁ...

L
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s W, THEREFORE, Jif'said Mortgagors shall keep’ and . perform’ each and all of the coyenants and”agreementsherein contained, -
‘shall ‘pay: said promissory. ;'ngt'efocco,rding‘,to,,ité,"tern‘.'s,,;ondf <hall. pay:all:other, sums secured by this mortgage,” then thi: conveyange :shalf be
void,” but otherwise shall remain . full”:force as.‘o"mortgage%b‘secure;the performange of all said covenants and . the payment of said hote;

‘it beihg-agreed sthat a failure. t0 “perforny® any Co\/gnont-’hereiﬁ; or.if..proccedings of -any-kird be taken to- foreclose: any ‘Jien on :said>premises,’

or ahy part thereof,’ the’ jWErtgagees shall have: the . option :to declare the:whole ‘amount unpaid on said:note, oron ‘sald mortgage at’ once;due;
ond . payable,’and this mortgoge .may. be foreclosed at “any, fime. thereafter. - /And if the Mortgggors_sholl;faﬂ to-pay: any " taxes or:charges or.
‘any lien, ‘enclimbrance: or : insurance premium..as above: provided. for,’ ‘the Mortgagees may,: dt:thelr‘fop_ﬂon’ do 50, and any’ payment so 'made "
gholl’,bear interest: at .the same:rate as. said:note: and shall- be “added: to¥and become o port ‘of | this:mortgage, . without waiver, however, of any:
right urising'toi(h/e"'Mortgogéés for breach 'of .covenant. And thls mortgage _moy)be -foreclosed ' at - any. time for: principal, interest and ol

,sqmsfpnid“by :the. Mortgagees at, any. time".while. the. Morigagors neglect -to repay any sums so-paid by’ the Mortgageas, - And ifviult'be»éqm- :
menced: to foreclose this- mortgage, theonomey’fees‘p;cvidcd for. insald note: shall beincluded_in:the lien of this mortgage. - '

R

: Inthe .event "the Mortgagees - shall "institute “foreclosure séendings;” thay shall: have:the right.ta’ forthwith ‘take pbssession of said
real ' property, “and: the - whole ‘thereof, rand the /Mortgagees shall: be-entitled to collect ali of the fents, lssues and profits’ therefrom, which'
~same . ore ; hereby specifically’ mortgaged; sholl _have the 'right’ to~ eject thes Mortgagors,:and all: persons_clalming under,: by or ‘through’ them,”
‘or <sald Mortgagees,” may,at their option; apply to’ the: Court for ‘a. receiver - to take, immediate - possession 'of said- veal: property ‘and .operate’.
: receivership. -5 The ‘Mortgagees: shall-hove :the right at ‘all; times 'td enter in oqd"Upon:saldfpre r
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On tilsezo - ‘~;,beforer‘me,-th_é:,g'n}:lersngr“\éd, [ v Public for.
f@néﬂi\!’.‘ ppeared ; the ; Al and JTMLE L. WIL Nohis. w
o ;wHo‘BaThB';:qlu))": sworn did: say. that :they, aré ‘the -identica seribed.in-and who' execu

“'to’nhe. that the executed ' the some"freely[ondrvoluhtarily : PR [

o INT TI}AONY;WHER F, b ha e‘jyhgrepr‘\iq‘iset} my hand:and official seat the:day and year :last above, written;
Gy i /Q&égﬁ_- ' L ;;'\:':’:;Noia' Py or Oregon. "My Commission Exelres;.é[fa‘ez
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