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THIS TRUST DEED, made this. ../ - : 1877, between
l{ ‘ l E ™ [ " . no 1 1

A .
PO dsa

i, as grantor, Willlam Ganong, , as trustee, und
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgamized and
existing under the laws of the United States, as beneficlary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in frust, with power of sale, the
property in Klamath County, Oregon, described as:

r PR 3
The follestn degeribed @ Pt fy Wlgoth Connty, Dvele

4 tract of lend in LN, of Section 37, Township 39 south, Range

% Bast of the Willawette Meridian, described as follows:

Beginning on the Southevly line of the Klawath Falls=ashland

o1 Greensprings Highway at a stake which Ls gouth 135 feet and

Soutl 629 22%% iest 1122 feel frow the quarter corner common to
Sections 286 and 133, Tounship 39 South, pauge 3 Last of the
Willamette Meridian; tlhience 3outh oot 224 Hest 187" alouny the
Southerly line of said hiszhway to an iron pin; thence South
parallel with the Yest Line of said Section 33, 310" to 2 point;
Fhence at vight angles Last Cto a point due gouth of the point of
beginning; thence Worth parallel woith the West line of said Sectilon
33 to the point of beginming.

EXEEPTING THAREFROH the Lasterly 30 feet.

which said described roal property does not oxcoed threo acres, together with all and singular the agppurtonancos, tenoments, heroditamenls,
ronts, issues, profits, wator rights and othor rights, easements of priviloges now or hereattor belonging to, derived from or in anywise apper-
taining to the above described promises, and all plunbing, lighting, heating, ventilating, air-conditioning, rofrigorating, watering and irrigation
apparalus, equipment and f{ixtures, togethor with 21 awnings, venotian blinds, floor covoring in place such as walldo-wall carpoting and lno-
Joum, shades and built-in ranges, Jdishwashers and other butlt-in appllances now or herealter installed in or used in connection with the above
described premises, including all interest \herein which tho grantor has or muy horeafter acquire, for the purpose of socuring porformance of

each agreement of the granitor herein contained and the payment of the sum of. ight i) sand ,E.Q.‘JI.‘...H‘Jn‘ll‘.ﬂﬂL.&...nO/.lOO-f - -
3

/

*OO‘OO ..} Dollars, with interest thercon according to the terms of a promissory note of ovon dc:tz gle[}owhh
b or ?nd made by the qramorbprinclpul and interost being payable in monthly inmiaiunents of §.. 095 b2
. 195 .

, payable to the
... commencing

This trust deed shall further securc the payment ot such additional money, default, any balanee remaining fn the reserve aceount shail be eredited 1o the
it any, as may bo joaned hereafter by the beneticlary to the grantor or others {ndehtedness. 1t the reserve account for taxes, nascssments, nsurance premhums
havipg an interest in the ahove deseribed property, a8 may he evidenced by n and other eharges is not sulflcient at any thme for the payment of such charges
note or notes, 1f the indebtedness weeured by this trust Jeed 18 cvidenced by as they beeome due, the grantor shail pay the deficit to the henceficiary upen
. than one note, the beneficiary may credit payments received by it upon demand, and it not paid within ten dnys after such demand, the beneficiary
sald notes or part of nny payment on one note and part on another, nmfv at its option add the amount of such deficit to the principal of the

ficiary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Shoukd the grantor fal} to keep :mr of the foregoing covenants, then the
herein that the sald premises and property conveyed by this truat deed nre beneficiary may ab its aptlon carry out the same, and all its expenditures there-
free nnd clear of all cneuwmbrances and that the grantor wiil nnd his helrs, for shall draw jnterest at the rate specificd in e note, shall be repayable by
exceutors and adminisgrators shall warrant and defend his sald title thereto the grantor on demand and shall be qeeured by the Hen of this trust deed. In
agninst the claims of ‘nll persons whomsoever, {his connection, the beneficlary s v fght in its discretion 1o complete
nny improvements made on sald premises 1so to muke sueh repairs to snld
Tho granter eovenanis and agrees {o pay sald note according to the terms property as in its sole discretion it mn + advisable,
thereof and, when due, all taxes, Rascsaind ni other chnryck tevied agninst
sald property; L keep sald property {rec from all encumbrances Taving - The wrantor further agrees to comply with ail lnws, ordinances, regulations,
cedence over to compiete all buildings in coursc of construction covenants, i iuat7icl weting kafd property; te y all costs,
or hereafter ¢ons ald premises within six months from the I=be fees and Cxpenscd o trust, ing the cost of titie seaidn, & 1l ne
hereof or the ¢ 4 jon fs herenfter commenced; to rc]‘mIr and restore the other costs and expenses of the trustee incurred in connection \ or
promptly and in good workmanlike manner any bujlding or mprovement on in entorcing this obiigation, and trustee’s and attorney's fees actually incurred;
salid property which may he damaged or destroyed and pay, when due, it to appear in and defend any action or [lurocumllng purporting to affeet the secut-
costs incurred therefor; to nllow beneficiary to ingpect sald property ab al ity hereof or the rights or powers of the hvnz:(lcl:\rf or trustee; and to pay all
times during construction; to replace x\n{ work or miaterinls unsatisfactory 1o costs and expenses, including cost ol evidence of title and attorney's fees inon
henclicinry within fifteen days after wri tten notice from beneliciary of (3130 reasonable sunl to be fixed by the court, In 5 e ding in
facl: nob to remove or destroy nnK hullding or mprovemenis now or hereafter  which the heneficiary or trustee Ay Appear an y ¥ henes
conslructed on sald premisess to keep ail Hutldings and Imprnvnmunts now or ficiary to forcclose this deed, and all sal ¢ sums shall he cceure trust
hesenifter erceted upon safd property in good _Tepait and to commit or suffer deed.
w of sall premisces; o heep alt buildings, nmme and lmprovements
nsured apninst loss The lmncﬂclnr{ will furnish to the grantor on written request therefor an
rom time to time require, annual statement o account but shall not be obligated or required to furnish
{ the note or ohligation any further statements of sccount.
1 a company or companie acceptable to the hene-
and e lrml{pollcy ?r 'Ilns\u":\ncwl i cnrrctcl, gnn'n nmll w}(:n It Is mutually agrecd that:
approved loss payable clause in Tvar of the henciiciary attachcd and wish N R . y
p{-(?mhun paid, to the Prlnclnnl place of business of the peneficiary at Lot L In the event that any portion ot il of sald |""’Wf"'1) shail be taken
fifteen dnys prior to the effective date of any such Ncy of Insurance. 1 under the right of eminent domain or condemnatlon, the hene iciary shall have
gaid policy o? insurance 8 not 8o tendered, the beneiiclary may in its own the right to commence, prosecute in its own name, appear in or defend any ac.
discretion sbtaln insurance for the benefit of the beneflelary, Wwhich Insurnnce tion or lprocund[n;:s, or t0 make any comproinise of settiement In connection wll'h
shall be non-cancellable by the grantor during the tull term of the policy thus such taking and, it it 50 cleets, 1o require that all or Any portion of the moncy’®
ohtained. M pnf'nhlc as compensation for such taking, which are in excess of the amount re-
qulred to pay all reasonable costs, expenses and attorney’s tees necessarily pab
Qe reqularly for the prompt. D or Incurred by the grantor In such proceedings, shail he patd to the heneficiary
ments o s and Insurance premiums, 1 Y t . ted by it first upon any rensonable costa and expenscs and attorncy’s
the beneficlary, ith and in addition to the morY cmel fees necessarily pald or Incurred by the beneficiary in such proccedings, and the
wrinclpal and Tetevest payahle under the tering of the note or ob ) balance applied upon the indebtedness : ; the graniur AErecs,
lmrrhy, an amonnt, equal to onetwelfth (1712th) of the taxes, o 18 al at fts own expense, to Lake such nctions and ex d rutments as shail
other charges due and payable with respect 10 snid property within each succeesi- he
fng twelve months; and also one-thirty-sixth (1/36th) of the insurance premiums request.
payable with vespect to sald property Within ¢ach succeoding three years while 9. At any time and from time 10 e upon written request of the bene-
this truey deed remains in effeet, a8 catimated and dirceted by the beneficlary,  ficlary, payment of i{s fees and presentation ,,F“,;s Jeed and the note for en-
such sume to he credited to the principal of the loan untii required for e  dorscment (in caso of full ‘reconveyance, for cancellntion), without affeeting the
aeveral purposes thereof and shail thereupon be charged te the prineipal of the  (iability ot any person for the payment 'of the |m|p_l,q,pdm»g'g s trustee may (a)
Joun; of, at the option of the beneficlary, the sums o wald shall be held by  consent to the making ¢ AT plat of sald pr(;pcrl»v" n in granting
the beneficiary in trust s f TeSOELe nedount, withowt fatercst, 10 DRy sald  qny cssement or creating and restriction thereon, (¢) join fn any suhordination
prendums, taxes, assessments or other charges wher they shall become due  or other agreement affecting this deed or the ilen or ‘eharge hereof; (d) reconvey,
and payahle. without wt‘m\n(.y, lﬁll or any part of the property. The grantee in any reconveys
ance may be dese 3 OF:
wWhile the grantor is to pay any and all taxer, ssments and other “,: r%‘ymsmuc i 5 E |l‘cﬁ:“¥:n:1‘lclltlll.t‘l(\'(é %‘Fﬁ?r"’or "t')‘:cl:
ehappes levied or fssessed against said property, or Ao art thercof, before  gruthfulness f the services in this parngraph
the same begin to benr Interest and nlso to poy ¥¢ g on all nsurance  ghali be $5.00.
polleies upon sald property, such payments aro to he o through the bene-
ficinry, ns aforesald,  The grantor herchy anthorizes the heneticinty to pay 3. As additionnl accurity, grantor hereby assigns 10 henellelary during the
any and all taxes, assessments and other charges 1evied or fmposcd agnl nat, continuanee of these {rusts all Tents, lssues, royaltics nd peofita of the pro-
safd property Ia the amounts a8 shown by tho siatements  theroof qurnlshed  perty affected by this deed and of any personal property located thercomn. Until
by the collector of such taxes, a8 ments or other charges, d to pny t grantor shall default in the payment of any {ndebtedness secred herehy or in
insnrancs premiums i shown ot the siatem N the performanes of any agreement hercunder, granior <hall linve the right to col-
{lie Insuranee enrrier Lt nintives, and to chargc sni s o the lect all such rents, [asues, royaltics nnd profits carned prior 10 default as they
principnl of the lonn or 1o withdraw {he sums which may be required from heeome due and pagable, Upon oy forault by the grantor lercunder, the hene-
1lie reserve accourt, i any, estaplished for that purpose. The grantor agrees ficiary may at Ry time without notlee, either in person, by agent or by a re-
in no event to hold the heneficiary responsible {or failure Lo have any fasur- cejver to he appointed hy & court, ond without regard to the adenuncy of
ance writcen or for any Toss_oF damage growing out ot n defect in any in- aecurity for the indehtedness hereby, secnred, enter upun nud inke po
surance policy, wnd the benefleiary hereby 13 authorized, in the event of any said property, OF ARy part, thereof, in its own hame suc for or ottn
loss, 10 compromise and sctile with any fnsurance company and to apply any the rents, e and profits, ncluding those past due and unpaid
guch insurance reccipts upon the ohligations cecured by this trust, deed. In the sumc, less costs and cxpenses of operation and colirction, including reason
computing the amount of the indebtedness for p.’\ymnnt. and satisfaction in able nttorney’s fees, upon Any jndehtedness secured herehye and in such order
full or upon sele of other acquisition of the property by ihe beneficlary after a8 the beneficiary may determine,

asnry in obtaining such compensation, promp he bheneficlory's

/0




5. The entering upon and taking posscsslon of aald property, the colleotlon  Rouaceinent at tho time fixed by the preceding post) nement. The truateo shall
of such rents, isaues and profits or the proceeds ol fira and other insuranca pol- deliver to the purchnser his deed In form as required by law, conveylog the pro.
{cles or compensation or awards for an tnklnf; or domnge of the proporty, and perty so sold, but without any covennnt or warranty, express or implied. The
the applleation or relenso thereot, as aforesnld, shall not cure or waive any de- recitals n the desd of any nintters or facls shall be concluslve proof of the
tault or notice of defauit hereunder or invalidate any act done purasuant to  truthfulness thereof. Any person, excluding the truateo but Including the groutor
such notles, and the benefictary, mny purchase at the snle,

6. The grantor shall nolify bea.diclary In writing of any sale or con- 0. When the Trustee sells purspant Lo the powers provided Jurds, the
tract for sale of the above deacribed oroperty and furnlsh henoflcinry on 8 trustee shail u}xpl{ the proceeds of Lhe trustee’s aale as follows: (1) 't
torm supplied it with anch personal Intormnntion concernlng the purchnser as the expenses of the snle Including the compensation of the trustec, and &
would on“nm-lly he required of n new loan appileant and shall pay beneficlary  rensonable charge by the attarney.  (2) To the obligation secured by the
a $5,00 scrvice charge. trust derd,  (3)  To o all persons having recorded  Hens submequent. to the
interests of the trustee i the trust deed as their Interests appear o the
6. Time fs of the csscnce of thls instrument and upon default by the  order of their priority, (1) The surplus, if any, to the grantor of the trust
grantor in payment of any indehtedness secured horch{ or In performance of any deed or to his suceessor in interest entitled to such surplus,
agreement hereunder, the beneficiary may declare all sums secured hereby {m-
mediately due and payable by delivery to the trustec of wrilten notice of default 10, For any reason permitted by law, the beneficinry may from time lo
and clection to sell the trust property, which notleo trustee shall cause to be tine appoint n successor or successors to any trustes named herein, or to any
duly tiled for record. Upon delivery of satd notlce of default and clectlon to sell, siicceskor trustee appointed hereumler, Upon such appolntment and without con-
the henefleiary shall deposit with the trustee this trust deed and all promlssory veynnee 10 the sueceasor trustee, the jati~r ahnll he vesied with all dtie, powers
notes and ts evidencl ex tltures sceured hereby, whercupon the and duties conterred upon any trustee b wamed or appointed hereunder, Each
trustecs shall {ix the time and place of sale and glve notice thercof as then such appointient and wubstitution sha! ade by written instrument executed
required by law. by the beneticlary, contain-. 3 referc . ihis trust decd and s placo of
record, which, when re odl 3t Fhe o cy Lhe county clerk or recorder of the
%, After default and any thme prior to five dnys hefore ihe date set courty or counties e the perty sa Bituated, shall be conclugive proof of
by the Trustee for the Pristee’s ssle, the granto, ar othe: person 8o prapet apppfotme.( of Lae susoessor trustee,
privileged mny pay the entire nmonnt then dus under gty begt deed  and
the obligations sceured Lhorchi' (Including cosly and expenses savually Sncurred I, Trustee necepts this trust when this deed, duly exccuted and acknow-
in enforeing the terms of the obligation and trustee's and attorney's feen ledged I8 made a public record, ns provided by lnw, ‘The trustee s not ohtlgated
not excecding $50.00 each) other than such portion of the principal as wonld to nutlr[y any party hereto of pending sale under any other decd of trust or of
not, then be due had no default oeenrred and thereby cure the defsuit, any action or preceeding in which the grantor, heneflclary or trustee shall he a
purty unless such action or proceeding s brought by the trustee,

8. After the lapse of such time as may then be required by Inw following

the recordation of sald notice of defnult and giving of sald notice of sale, the 12, This devd applles to, inures te *he henefit of, and binds all parties
trustee shall sell anid property at the time nnd place fixed by him in said notlce hereto, thelr helrs, legatees devisees, ad  nistrators, oxecutors, BUCCEHSOrA and
of sale, elther as a whole or In euimmm parcels, and in such order a8 ho mn{ de- nsaigns, The term “heneticinry® shall moan the holder and owner, [nciuding
tormine, at public auction to the highust bidder for cash, in lawful money of the oledgee, of tho note securcd herchy, whuther or not named as a henefictary
United States, payable at the time of salo. Trustee may postpono sale of all or Lerein, In construing this decd and whenever the context s0 requlres, tho mas.
any portion of said property by vublic nnnouncement at such tlme and piace of cullne gender includes the feminine nnd/or neuter, and the singular number fn.
snie and from time to time thu-eafter may postpone the sale by public an- chudes the plural.

/
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IN WITNESS WHEREOF, said grantor has hereunto set his hand and se%ay and year firsf above wrilten.

/) G (SEAL)
-

o
P A L/(SEAL)
STATE OF OREGON 7
Counly of Klamath
THIS 1S TO CERTIFY that on this . . v .., 1980

Notary Fublic in and for sald counly ~ad state, personally appeared tho within named Y3 11idam Bl
‘Arlene.A. Lamson, husband and wife

58,

to,m\g;pefsoha]lyvkguwn lo ko the identical individual S.. named in and who executed the foreqoing instrument and acknowledged lo me that

tLlr;‘}’,...‘bxecu}qB the same freely and wvoluntarily for the uses and purposes theroin exprossed.

N TESTIM‘éNY .Wl"!EREOF. 1 have herounto set my hand and affixed my nqgial szl the day andlyear last above wrilte,
T Db .

Notary Public for Orreqon” )
My commission expires:

Loan No. ... ... /09 STATE OF OREGON } s

County of Klamath
TRUST DEED

. ot e eithaie
I ceriify that the within

day of ... October... ...,
(DON'T USE THIS at . 10:10o'clock . .A M., and recorded
SPACE; RESERVED

Ton | RECORDING in book . M66  ._..on page 9935=36

Granlor LAGEL N COUN- Record of Mortgages of said County.
TO TIES WHERE R

FIRST FEDERAL SAVINGS & R Witness my hand and seal of County
LOAN ASSOCIATION C o affixed.
Benoficiary . ‘
Afer Recording Return To: ... Dorothy.Rogers. ... ...
FIRST FEDEI\I/}AL EAVINGS 47 s County Clerk
540 Main St. ‘ ol
Klamath Falls, Oregon By Cpze //Hft.’ é?////t%cﬁf_..

Deputy
$3,00 Fee

REQUEST FOR E:ULL RECONVEYANCE

To bo used only when obligations have been paid.

TO: Wiliam Ganong. Trustee

The undersigned is the legal owner and holder of all indebtednoess secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on paymen! to you of any sums owing o you under the terms of said trust deed or
pursuant lo stalule, lo cancel all evidences of indebtedness secured by said trust deed {(which are delivered to you herewith togother with said
irust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary




