TRUST DEED 9795

Octaober

husgband and wife

, as gremtor, Willlam Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klainath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneflciary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 13 of VALLEY VIEW, according to the official plat thereof
on file in the records of Klamath .County, Oregon,

which said described real properly does not exceed throe acres, together with all and singular the appurtenances, tenomenis, hereditaments,
rents, issues, profits, water rights and other rights, easoments of privileges now or horeafter bolonging to, derived from or in anywise apper
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigeraling, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
Jeum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereaftor installed in or used in connection with the above
described premises, including all interest thereln which the granlor has or may hereafler aczquire, lor the purpose of securing porformance of

each agreement of the grantor herein contained and the payment cf tho sumn of.8ixteen Thousand. Eight Hundred. & .no/10Q0
16,800.00

beneficiary or order and made by the grantor, éxrindpal and interest being payablo in monthly installments of $
December.. 10 19.660..

This trust deed shall further secure the payment of such additional money, default, any balance remaining in the reserve account shall be credited to the
it any, as wmay bo loaned hereafter by the beneficiary to the grantor or others Indebtedness. If the reserve account for Lixes, Rasesamonts, {nsurance premiums
having an interest in the above described Propcrtv, a8 may he evidenced by a and other charges Is not sufficient at any time for the payment of suech churges
nols or notes. If the indebtedness sccured by this trust deed is evidenced by as they wecome due, the grantor shall pay the defieit to the beneficiary upon
more than one note, the beneficiary may credit payments recelved by 16 upon demand, and if not pald within ten days after such demnnd, the heneficlary
any of said notes or part of any payment on one note and part on another, nm{ at its option add the amount of such defleit to the principal of the
as the beneficiary may clect. obligation sceured hereby,

) Dollars, with inlerest thereon according to the torms of a promissory noto of oven date]&Qfmggn, payable to the

... commencing

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep “"f' of the foregoing covenants, then the
herein that the sald premises and property conveyed by this trust deed nre beneficiary may at i1s option carry out the same, and all its expenditures there-
free and clear of ali cncumbrances and that the “grantor will and his lhelrs, for shall draw Interest at the rato specificd in the note, shall be repayable by
exceutors and ndministrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed, In
against the claims of all persons whomsoever. this connection, the beneficiary shall have the right in its discretion to complete
any fmprovements made on sald premises and also to make such repairs to safd
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discrction it may deem necessary or advisable,
thercol and, when due, all taxes, nssessments and other charges levied against
said properiy; to keep sald property frec from all encumbrances having pre- The grantor further ngrees to comply with all laws, ordinances, regulations,
cedence over this Lrust deed; to complete nil buildings In course ot construction covenants, conditions and restrictions affccting said property; to pay all costs,
or hereafter constructed on said premises within six months from the date fues and cxpenses of this trust, including the cost of title search, as well as
hereo! or the date construction Is hereafier commenced; to repair and restore tho other costs and expenses of the trustee fncurred In connection with or
promptly and in good workmanlike manner any bullding or improvement on in enforcing this obligatlon, and trustec’s and attorney’s fees netually [neurred;
sald property which may be damaged or destroyed and pay, when due, all to appear (n and defend any nctlon or proceeding purporting to affect the sceur.
costs Incurred therefor; to allow heneficiary to inspect snid property at all ity hereof or the rights or powers of the heneficlary or trustee; and to pay all
times during construction; to replace nnf' work or materinls unsatisfactory to costs and expenses, ineluding cost of evidence of title and attorney’s fees in n
heneficiary within fiftcen days after written notice from heneficiary of such rensonable sum to be fixed by the court, in mlf’ such actlon or proceeding in
fact; not to remove or destroy xmK building or lmprovements now or herealter which the bencficlary or trustce mr\{ appear and In nny sull brought h|y hene-
constructed on safd premises; to keep all buildings and improvements now or ficiary to foreclose this deed, and all said sums shall he sccured by this trust
hercafter crected upon satd property in goad repair and to commit or sufler deeil,
no waste o sald premises; to keep nil buildings, pmpcrt¥ and tmprovemonts
now or hereafler erected on sald premises continuously nsurcd against joss ‘The hencticinry will furnish to the grantor on written request theretor an
by fire or such other hazards as the beneficlary may from time to time require,  anuual statement of account hul shall not he obligated or required to furnish
in a sum not less than the original principal sum of the note or obiigation any further statements of nccount.
geeurcd by this trust decd, in a company or companies ncceptable to the bene-
ficiary, ;mld to chvlvlr th‘e orlgl!nnlfpollcy tf)f tll'mm;nm:cnlfx corrc‘ctt gonln nn;l Wl[:')l 1t {8 mutuaily agreed that:
approved loss payable clause in favor of the heneficlory attached and With e . .
pr(lunlnln paid, Ln) the principal plaee of business of the beneficlary at least ter 11 In the cvent that nny portion or all of sakl property shall be taken
fitteen days prior to l‘{;c cffective date of any such liey of insurance. If under ihe right of eminent domain or condemnatlon, the heneficiary shall have
said policy o} Insurance Is not so tendered, the heneficiafy may n its own the right to comincnce, pr(m('(‘:ulc in Its own name, appear fn or defend any ac.
discretion obtain insurance for the benefit of tho beneficiary, which insurance gl‘ml ‘;';‘{’l‘;?:c:x‘l](’l"“l"r- I‘ers)coll?gt‘:zc :\g:{ro%ml;r%w'!:er?lr :r“';:'llc;“sgrtug‘nCgp'{‘;’%'g"'m:“"’y'-};
. ) 1 ! X ects, at al
f)'llxxt‘lnliru“c-((l non-caneellable by the grantor durlng the full term of the policy thus payable a8 compensntion for such taking, which are In excess of the amount re-
! " qui {cd to ?:\Iy n:} rcnson(nhlei costs', expensel!: and ;\uﬁ)r{my's lffcs no]ccssnrll)r' paid
n order Lo provide regularly for the prompt payment of sald taxes, nsscsa- or fncurred by the grantor in such proccedings, shall be pald to the heneficiaty
ments :)r other c)x;.'\rgns nm‘l' Insu)mncc prcg\lumg, It)hfz grantor agreces to pay to and applled by it first upon any reasonahle costs and cxpenses and attorney's
he beneficlary, together with and in addition to the monﬂ,f payments of  feo8 necessarily pafd or incurred by the heneficary in such proccedings, and the
wincipal and fntcrcst. payable under the terms of the note or obllgation secured  bnlanco applicd upon the indebtedness sceured hereby; and the grantor agrees,
‘wrohy. an amount. cqual to one-twelfth (1/12th) of the iaxes, nssessments and  0b its own expense, to take su‘ch actions and exccute such Instruments s shall
other charges due and payable with tespect to sald property within each succced- be necessary in obtaining such compensation, promptly wpon tho beneficary’s
fng twelve months, and nlso onc-thirty-sixth (1/30th) of the insurance premiums roquest.
payable with respeet to said property within ench succeeding three i’cnrs while 2. At any time and from time to time upon written request of the hene
this trast deed remnins fn effcet, as cstimateq and dirceted by the henefielary,  ficiary, payment of its fees and presentation np ihis deed and the nate for cn-
sieh sums fo be credited to the princtpal of the loan untll required for the  dorsement, (in cnse of full reconveyance, for cancellation), without nffecting the
several purposes thereof and shall thercupon he charged to the principal of the  jlabjlity of any person for the payinent of the indebtedness, the trustee inay (a)
loans or, at the option of the heneficlary, the sums so paid shall be held by consent to the making of any map or plat of safd property; (b) join in granting
the heneficlnry In trust as n rescrve account, without interest, to pay safd  yny easemcnt or crenling and restriction thercon, (c) join in nny subordination
promiums, taxes, acsessments or other charges when they shall become due  or other ngreement affecting this decd or tho lien or charge hereof; (d) reconvey,
and payable, without wx;rrmity, {llll ]or nny, pxt:‘.' of the property. ;l‘helumnt'c{:llnl nt;w r(cc&ls'nvuyd-
. anco may be described ag the “person or persons legally entitled thereta™ an
While the grantor is to pay any and all taxes, nssessments and other e rccltynls therein of any an[l’crs or rngm shall ﬁc {onclusl\'e roof of ths
charges levied or’ nssessed agatnst sald P""{L‘;”'Y- or any part thereof, before  {rutnfulness thereol. Trusfece's fees for any of the services in this paragsaph
{he same begin to bear interest and nlso pay premiums on all insurance  ghall be $5.00. y
olicics upon safd property. such payments are to bho made through the bene-
iciary, as aforesaid. The grantor hereby anthorlzes the beneflclary to pay 3. As additional security, grantor hereby assigns to heneficlary during the
aty and all taxes, nssessments and other charges Jevled or imposed agninst continuance of these trusts all rents, issucs, royalties nnd profits of the pro.
snibrl property In the amounts as shown by tho stntements theroof furnished  perty affected by this deed and of any personal propetty located thereon. Until
by the collector of such taxcs, anscsgments or other charges, and to pay the grantor shall default n the payment of any indcbtedness secured herelby or In
fnsuranee premiums in the amounls shown on {he statements submitted by  the performance of any agreciment Tiereunder, granfor shall have the right to col-
fhe tnshranee carriers or thelr representatives, and to charge said sums o the Jeet ‘all much rents, 1zattes, rogalties and profits earned prior to default as they
principal of the joan or to withdraw the sums which nay he required from hecome due and payable. on any default by the grantor herennder, the hene-
the reserve aceount, if any, cstablished for that purpose, The grantor ngrees ficlary may at any time without notice, cither fn person, by agent or by a Te-
in no event 1o hold the beneficlary responsible for failure to have any insur- cefver to he appointed by n court, and without regard to the adequacy of any
ance written or for any loss or damage growing out of n defect in any In.  seeurity for the indebiedness hereby secured, enter upon and {nke possession of
surance policy, and the beneficlary herchy fs anthorized, In the event of any  sald property, or any part {hereof, In fts own name sue for or otherwise collect
loss, to compromise and settle with any insurance compiny and to apply any  tho rents, fssues and profits, Including those past due and unpaid, and apply
such finsurance receipts upon the obligations secured by this trust deed. In ihe same, less costs and expenses of operation and collection, Including reason-
computing the amount of the indcbtedness for payment and satistaction in able nitorney's fees, upon any Indebtedness sccured herchy, and In such order
full or upon sale or other nequisition of tha property by the beneficlary after  as the bene ielary may determine,




4. The entering upon and taking possesaion of enld property, the collection
of such rents, issucs and profits or the proceeds of flre and other Insurance pol.
Icles or compensation or awards for any taking or damage of the property, and
tho application or release thescof, s aforesaid, shall not cure or walvo nny de-
:’I‘llé}l'l or“nouco of defanlt hercunder or Invalldate any nct done pursuant to

notlce,

6, The grantor shall notlfy beneficicry in writing of any sale or con-
tract for aale of the above deacrihed Fropcrty and furnish beneficlary on a
form supplied It with such personal ‘nformation concerning tho purchnser as
would ordinarlly be required of n new loan applicant and shall pay beneficlary
a $5.00 service charge,

6. Time i8 of the essence of this (nstrument and upon default by the
grantor in payment of any Indebiedness secured herehf' or in performance of rny
agreement horeunder, the Leneficinry may declare nll 8110 scoared hereby (m.
wedlately due and Fnynhlu by delivery to the trustec of written notice of default
and slectlon to sell the truat property, which notice trustee shail cause to he
duly filed for record. Upon delivery of sald notice of default and electlon to sell,
the heneffciary shall deposit with ‘the trustee this trust deed and all promlssory
notes and doc videnci litures sccured hereby, whereupon the
trustees shiall fix the time and place of sale and glve notlco thereof ns then
redquired by law.

7. After default and any tlme prior to five dnys before the date set
by the Trustee for the Trustee's sale, the grantor or otlier person 8o
privileged may pay the entire amount then dus under this trust deed and
tho obligntions secured thereby (including costs and expenses nctunlly incurred
in enforclng the terms of the obligation and trustee's and nttorney's fees
not exceeding $50.00 ecach) other than such partlon of the principal as would
not then he dre hiad no default ocenrred and thereby cure the default.

8. After the lapse of such tine as may ihon be required by law following
the recordatlon of sald notice of default and gliving of said notice of sale, the
trustee shall scll said property at the time and place fixed by him in sald notice
of sale, cither as a whole or in uc[mrntn parcels, and in such order ns ho may de-
termine, at public auction to the highest Lidder for cash, tn lawful money of the
United States, payable at the time of sale. Trusteo ma;

postpone aale of all or
nnr
sale

portlon of sald property hy public announcement at such time and place of
and from time to time Llhercafter nay postpone the sale by public an-

IN WITNESS WHEREOF, said grantor has hereunto set his

STATE OF OREGON
Counly of Klamath

THIS IS TO CERTIFY that on this.....f

88.

.day of

Cctober -

9962

nouncement at the time flxed b, nement, The trustce ahali
deliver to the purchaser hls dee by law, conveylng the pro-
perty so sold, but without any covenant or warranty, express or implied. The
recitals n the deed of any matlers or facts shall bo concluslyo proof of the
truthfulness thereol, Any person, oxcluding the trustee but Including the grantor
and the beneficlary, may purchase at the snle.

the preceding post)
{n form na require

9, When the Trustee sells pursusnt oo the powers provided herein, 1
trustee shall (l})[ll{ the proceeds of the trustee's sale as follows: (1)
the oxpenses of the sale Inclnding the compensation of the trustee, and o
rensonable charge by the attormey, (2) To the obligatlon secured by the
trust deed,  (3) To all persons  having recorded Hens  subsequent to the
Interests of the trustee in the trust deed ns their {ntereste appear in the
oriter of thelr priorit, (#) The surplus, I nny, to the grantor of the trust
deed or to his succeseor In interest entitled to sueh surplun,

he
To

10. Tor any renson pennitted by law, the beneflefary may from time lo
time appoint n successor or successors to any trustce named herein, or to any
suceessor trustes appointed hercunder. Upon such appointment and without con-
voynaee to the successor trustee, the latier shull be vested with all title, powera
etd duties conferred upon nny trustes herein named or appointed hereunder. Each
such appolntment and substitution shall be made by wrltten instriment exccuted
by the heneficiary, containing reference to this trust deed and {ta place of
record, which, when recorded In the office of the county clerk or recorder of the
county or counties in which the property s aitunted, shall be conclusive prool of
proper appointment of the successor trustee.

11 Trustee nccepts this trust when this deed, duly exceuted and ncknow-
fedged {8 mude n publie record, s rruvldud by law, The trustee is not obligated
to notlr( any party hereto of pending sule under any other deed of trust or of
any acton or proceeding In which the grantor, benefleiary or trustee shall be a
party unless such action or procecding ia hrought by the trustee.

12, This deed applies to, Inures to the benefit of, and binds ail
hereto, thelr helirs, legat evisevs, adminlstrators, 3, 8 and
assigns, The term “hencfictnry” shali mean the holder and owner, including
pledgee, of the note secured hereby, whether or not named as a henetlclary
hereln, In construlng this deed and whenever the context 50 requires, tho mas-
cullne gender Includes the feminine and/or neuter, and the singular number in.
cludes the plural.

parties

d and seal the day and first above written.

%’?;fsmu

., 13 66...., belore me, the undersignad, a

Notary Public in and for said county and stalo, porsonally appeared the within named . . James_ E, Chaney. and

Wilda L. Chaney,

husband_and_wife

to me personally known to be the identlcal individual . named in and who oxecuted the [oregoing instrument and acknowledged to me thai

Lhe:u: .execu{od the same freely and voluntarily for tho uses and purpsses theroin expressed.

“IN “TESTIMON.Y WHEREOF, 1 have hereunto set my hand and affixed my nnlarlalée:xl

the day and year lgs a/l]: yo written. —
\ ol AL

Hotary Public for Orogon
My commission expires:

Loan No. .. 70661,

TRUST DEED rd:

Grantor LABEL

T0
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficlary
Ahiter Recording Return To:
FIRST FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

(DON'T USE THIS
SPACE; RESBERVED
FOR RECOQRDING

} ss.

I cerliy that the within instrument
was received for record on the . /(A
day of Utlobtt. ... ..., 1846,
at. 11:00 o'clock A M., and recorded
in book . on page
Record of Mortgages of sald County.

STATE OF OREGON
County of Klamath

IN COUN.

TIES WHERE
USED.)

Wiltness my hand and seal of County
affixed. ’

)2 C?chQOiu_u__

County Ci;rk

By .ﬁ,&(&uagﬁu% .........................

Deputy

REQUEST FOf{ FULL RECONVEYANCE

To be used only when obligations have been pald.

TO: Willlam Ganong. ., Trustee

The undersigned is the legal owner and holder
have been fully paid and satisfled. You hereby are

of all indebledness securad by the foregoing trust deed. All sums socured by said trust deed
directed, on payment to you of any tums owing to you under the terms of said trust deed or

pursuant to siatute, to cancel all ovidences of indebtedness secured by said trust deed (which are dolivored to you herewith together with said

trust deed) and to roconvey, without warranty, to the parties designated by

same,
;
£
f oot

£

the terms of said trust deed the estate now held by you under the

First Federai Savings and Loan Association, Beneficiary

by.




