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WITNESSETH, That said mortgagor, in consideration of
‘IHREE._.HUNDRED,.S,EVENIY.“&nd.‘nQ/.lQQ..:.,.".....':‘..:.‘ ........ Dollars, to him paid by said mortdagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in County, State of Oregon, bounded and described as
follows, to-wit: '

The Wi of SWy, and NWY% of NWk, and B} of NWy, and NE% of Section 10, Township 36 South,
Range 13 East of the Willamette Meridian, Klamath County, Oregon.

It is understood that this is a second mortgage and is subsequent and junicr to that
certain mortgge, including the terms and provisions thereof, dated February 7, 1966,
recorded February 23, 1966 in M-66 at page 1523, County Clerk's Records, given to
secure the payment of $4,400.00 with interest thereon and such future advances as may
be provided therein, executed by William L. Biggerstaff to Jessie L. Anderson.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of of which the
following is a substantial copy:

o o —————————A———————

£.9,370.00 San Marino, California , 1966...
For value received I promise to pay to. .
..... william. L..Biggerataff or order, atﬂzegnnhIitla"Cn,¢"K1amath"Enlla,
Qregon,. S NINE THOUSAND. THREE. HUNDBED. SEVENTY. and.ne/100.=. = Dollars,
in lawful money of the United States of America, with interest thereon, in like lawful money at the rate of
AAAAAA 6......per cent per. annum date_hereof...............until paid, payable in.gemi-annual ...
installments, at the dates and in amounts as folIows:..NOR..leBE..tth..511\7.nQQ...QR..MRIQX\..ZQ,...1.9.6.7........
Ano.c..less..than...s.lll.ﬂo...on4.Sep.temher..20,...19.62.,...and.~unt,.1as.a...than..SIlZ...QQ...on..gach
.March..zo..and._sgptemher..20..of...each..and..evnry..year...ther.eaﬂ:ex..nnul..Snpnemhex..m,
1874, when.the remaining balance,mif"any,mahalluhe"dueunndmpnyable,
.................................................................................. s including ..........the full amount
of interest due on this note at time of payment of each installment, until the whole sum, principal and interest,
has been paid; if any of said installments are not so paid, the whole sum of both principal and interest to be-
come immediately due and collectible at the option of the holder of this note. And in case suit or action is
instituted to collect this note or any portion thereof promise to pay such additional
sum as the Court may adjudge reasonable as attorney’s fees in such suit or action.
ptember. 20, e , 19
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And said mortgagor covenants to and with the mortgagee, his heirs, executors, adminisirators and assigns, that he is law, ully
seized in fee simple of said premises and has a valid, unencumbered title thereto except as above st:at;ed,

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or. may become liens on the premises or any part thereol superior to the lien of this mortgago; that he will keep the buildings
now on or which hereafter may be erecied on ‘%o said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may {rom time to time require, in an amount not less than the original principal sum of the nofe or
obligation secured by this morfgage, in a company or companies acceptable to the mort{agee, with loss payable first to the mort-

d then to the mortgagor &s their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now if the mortgagol i such insurance and to deliver said policies
fo the mortgagee at least filteen days prior to irati i i herealter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or s i ises. quest of the mortgagee, 2he mortgagor shall
join with the mortgagee in executing one or m i i Z he Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay for filing the same in the proper public oflice ur offices, as well as the cost of all lien

senrches made by filing ofticers or searching agencies as may be deemed desirable by the mortgagee.




Now, therefore, if snid mortgagor shall keop and pertorm the cov ¢ts herein « inad and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgagde to secure the performance of
all vl said covenants and the payment of said note; it being agreed that u tniture to perlorm any covenant herein, or il a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the martgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgnge at once duo and payable, and this mortgage may be lore-
closed at any time therealter, And il the mortgugor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgnjes may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortdage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgages for breach of covenant., And this mortgage may be loreclosed lor principal, intereat and all sums
paid by the mortdagee at any time while the mortgagor neglects to repay any suma so paid by the mortgages. In the svent ol any
suit or action being instituted to foreclase this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursenionts and such turther sum as the trial court may adjudge
reasonable as plaintiff's attorney's lfees in such suit or action, and it an unppea' is taken lromi any judgrient or decree ontered
therein mortgagor further promises to pay such sum as the appellate court shall ndjudge reasonable as plaintiff’s attornev's feoy
on such appeal, all sums to be secured by the lien of this mortgage and included it the decree of foreclosure,

FEach and all of the cov ts and age ts herein contained shall apply to and bind the heirs, executors, administratory
and assigns of said mortgagor and of said mortgagee respectively. . .

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of tho mortgages, appoint a

receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after lirst deducting all of said receiver's proper chardes and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the rmortgagor or mortgagee may bn more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and taclude the plural, the masculine, the feminine and the neuter,
and that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

above written.
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Witness my hand and seal of

I certify that the within instTu-
County affixed.

STEVENS-NESS LAW PUB. €O., PORTLAND

County of..... ‘!A/m/cmé

and recorded in book

STATE OF OREGONY,
i S day of...
pagelbe:é

19.404z, at..../ 2.

A

STATE OF BxRE&OMCALIFORNIA.

88,

County uf.uév.-s.i...A[(.G.fl.f,af..‘. ......... 3

BE IT REMEMBERED, That ‘on this’ September
before me, the undersigned, a nntary public in and for said county and state, personally appeared the withiri

named DEAN._ SCHNEIDER .and JOAN. SCHNEIDER,. hushand and wife, ...

known to me to be the identical individual 8.. described in and who executed the within instrument and
acknowledged to me that they. . ... executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto sef my hand and affixed
my official seal the day and, year last above written.

R. L. WATERS

MOTARY PURLIC - CALIFORNIA April 20, 1069
FRINGIFAL OFFICE IN' | o

LOS ANGELES COUNTY R. L., Watergyyy, Commission expires.....




