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CC~212- TRUST DEED

THIS TRUST DCED, made this...=: day of Octobe R between
Louie I, Dixon and Mary N, Dixon husband and wife

lliem Ganong, , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASS Oregon, a corporetion orqcnized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells ¢.A conveys to the trustes, in frust, with power of sale, the
property in Klamath County, Oragon, described as:

Lot 15, Skyline View, according to the official plat thereof,
on file in the records of Klamath County, Oregon

which said described real property does not excood three acres, together with all and singular the appurtenancos, \enomants, hereditaments,
rents, issues, profits, water rights and othor rights, easements or privilegos now or hereafter belonging to. derived from or in anywise apper-
\aining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigorating, watering and irrigation
apparalus, equipment and fixtures, togethor with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
Joum, shades and built-in ranges, ‘dishwashers and other builtin appliances now or herealter installed in or used in connection with the above
described premises, including all interest therein which tho grantor has or may hereafter acguiro, for the purpose of securing porformance of

sach agreement of the grantor herein contained and tho payment of the sum ot.-.Ep.u.).‘.I:g:ﬁ.n_.’_lllm_\xiand...S.J';:..Hundx.e.d..A,and..,no./ 100
s14.,600.00 ‘

?ﬁqgﬁmugtrorge,r and i\f:de by thjjic.ilnilogr,égin‘clpal and Intorest being payable in monthly inslaliments of 5.

This trust deed shall further sccure the payment of such additional money, default, any balance remalning In the reserve account shall be credited to the
if any, ns may be lonncd herenfter by the bencticiary to the grantor or others indebtedness, If the reserve account for taxes, assessments, insurance yremiums
having an interest In the above described roperty, 08 may be evidenced by 8 and other charges s not sufticient at any tlme for the payment of such charges
note or notes. If the Indebtedness secured by this trust deed is evidenced by  as they become due, the grantor shall pay ihe deficit to the beneficiary upon
more than ono note, the beneficiary may credit payments received by it upon demand, and 1f not paid Wwithin ten days after such demand, the beneficiary
any of suid notes or part of any payment on one note and part on another, may at its option add the amount of such deficit to the principal of the
as the benellelnry may eleet, ohtlgation sccured hereby.

The grantor herchy covenants to and with the trustee and the heneflelary Shoull the grautor fnil to keep unfr of the foregolng covenants, then the
herein that the sald premises and property conveyed by this trust deed nre  beneficiary may at fta optlon carry out the Rame, and ail lts expenditures there-
free and clear of all encumbrances and that the 7rnm,or will and his helrs, fur shall draw interest nt the ro ificd in the note, shall be repayable by
exccutors and administrators shall warrant and defend hs sald title thercto  the grantor on ¢ 7 hall be sccured by the lien of this trust deed. In
against the claims of alt persons whomsoever. this connectlon, the beneficiary shall have the right in its discretion to complets
any Improvements made on sald premises and atso to make such repairs to said
The grantor covenants and agrees to pay said note according to the terms property as i its sole discretion it may deem necessary or advisable.
thereof and, when due, nll gaxes, ansessments and other charges levied against
said property; to keep sald property treo from all encumbravees having pre. The grantor further ngrees to comply with ail laws, ordinances, regulations,
cedence over this trust deed; to complete all bujldings In course of construction covenants, conditions and restrictions affecting gaid property; to pay ail costs,
or hereafter constructed on sald premiscs within six months from the date fecs ond cxpenscs of this trust, inciuding the cost of tille search, as well as
hereof or the dato construction is hereafter commenced; {0 rel air and restore the other costs and cxpenses of the trustee {ncurred In connection with or
wtly and In good anlike manner any building or mprovement on in enforcing this obligation, and trusteo’s and nitorney's fees actually Incurrcd;
sald property which may be damaged or destroyed and pay, when due, all  to appear in and defend any sction or roceeding purporting to affect the sccur-
costs incurred therefor; to allow peneficiary to inspect sald property at nll ity hereof or the ri r powers of the hcnc!lclure{ or trustee; and to pay oll
times during construction; {o replace m)r work or materiale unsatisfaclory to t X S lng cost of evidence of titte and nttorney's fces in A
hencficlary within fifteen dnys after written notice from beneficlary of tuch  reasonable sum to be fixed by the courf, in fh such action or procee
fact; not to remove of destroy nnK 1 which the beneficiaty or trustco mn{ appear and In any sult brought hF
constructed on said premises; to ke ficinry to forcclose {his deed, and nll sald sums shall be secured by this
hereafter erected upon sald proY{crty tn gond repalr and to deed,
no waste of sald premises; to Keep all bulldings, propert; and Smprovements
now or hercafler erccted on sald premises continuously nsured against loss The benellciary will furnish to the grantor on written request therefor an
by fire or such other hazarls as the benetlelary may from time 1o timo require,  annual statement o ecount, but shall nat e obllgated or required to furnish
fn A sun not less than the original principal sum of the notec or obligation any further statements of nécount.
secured by this trust decd, in a company or companics acceptable to the bene-
ficlary, and to deliver the original policy of jnsurance in correct form and with It s mutually agreed ihat:

;p&mml ll)(x,\ql?l. p&yﬂ&)}g N 3 1. In the event that any portlon or ail of said propcr(?' shall be taken
fifteen days prior to lley of insurance. under the right of cmninent domain or .cnr}_{lomnnuon, the beneficlary shall liave
safd polley of Insurance Is not so tendered, the heneficlary may in its own the right to commence, prosceute In 1tz aws name, appear in or de! end any ac-
Ascretion obtain Insurance for the benellt of the beneficiary, whilch Insurance ﬂ;’é}l"t‘;\dﬁ’:crfg’&"%‘( l‘z"sg’e{’c‘é‘g‘: “g‘ym‘:{":'l‘r'g‘{’l“‘l’éen‘l’{ :r“‘tllfy'nlc)g:’u';‘ncg{m&%i;":‘mml;.’:
f:ll]n,t‘!\lir::":l non-canccllable 1y the grantor during the full term of tho policy thus payable ns comﬁcnsntlon for such taking, which are in excess of the amount re.
‘ quired 10 Rny all reasonable costs, expenscs and attorney's fees necessarily paid

1n order to provide regularly for the prompt payment. of sald thXcs, RASCSS- or incurred by the grantor in such proceedIngs, shall he paid to the beneficiary

ments or other charges and {nsurance premiums, the grantor n&zrcca to pay 10 'r‘;‘e‘: :gg’éa‘;r:g ;ubn tirst upon hle costs m‘dsu‘i:}l:p;':)%iegll}?;:nmxt\?;rct);;:

{he heneficlary, together with and in addition to the monthly payments of K
Princlpul and {ntcrcst payable under the terms of the note or obligation secured "Q"l‘fﬂcu '}l‘l’l“"] U X ]«f h 1% o “'l"’,”"’ grantor ““"1”5'
ierehy, an amount rfual to one-bwelfth (1/12th) of the taxcs, assessments and | own axpense, 10 "‘" ¢ 5“‘0‘ actions and exccute such “5""’"“9"“ a8 “"},“
other charges due and payable with respect to snld property within each succeed- be necessary fn obtaining such compensation, promptly upon the beneflciary’s
ing twelve months, and also one-thirty-sixth (1/30th) of tho fnsurance premlums reques.
pnf'nhl(a with reapect to said Prnpcrly within ench succeeding three years whils 2. At any time and from time to time upon written request of the hene-
this trust deed_remains In effect, aa catimated and directed by the bheneficiary,  fiefary, payment of its fees and presentation of this doed and the note for en-
puch sums to pe credited to the principal of the loan until required for the  dorsement (in cnse of full reconveyan cellation), without nffecting the
several purposes thercof and shail thereupon be charged to the ‘prlnclpnl of the  Jability of any person for the payment of the \ndobtedness, the trustee may (n)
loan: or, nt the option of the Dbeneficlary, the sums so pald ghall bo held by he 1nt of Bald property; (b) join in ranting
the beneficiary In trust as n reserve attount, without interest, to pay snld ¢ at, on. thercon, (¢). join in any suhord inntion
premiums, taxes, assessments of other charges when they ehall become due CeIMEi this deed or the lien or charge hereof; (d) reconvey,
and payable. without wnbrrnncy, all or an: A rm‘rt of the property. The gmntnc]ln m'ly reconvey.
* . Lot
While ho grantor I to py any and all taxes, asscssments, bl SRS nco MY ® fercin of any o perion oF persots gAY LEiive proot of The
charges levied or assessed against sald proyﬁrty, or oy part thereof, before  {ruthfulncss thercof. Trustea’s fecs for any of ihe sorvices in this poragraph
the same hegin to bear Intercst and also pay premlums on all §nsurance  ghall be $5.00
olicles upon sald property, guch payments are to Ve made through the bene- :
iciary, as_aforesald. The grantor herchy authorizes the beneflclary to Fny 3. As ndditional security, grantor hereby asslgns to heneficiary during the
any and all taxes, ‘nssessments and other charges levied or jmposcd ngainst continunance of theso trusts all rents, jssues, roynlties and profita of the pro.
nnﬁ] property In the amounts as shown by the statements thereof turnished  perty affected by this deed and of ary peraonnl proporty loeated thereon, Until
hy the collector of such taxes, nssessments or other charges, and to pay the  grantor shall de ault in the payment of any indebtedness secured hereby or in
insuranee premiums in the amounts shown on the statements submitted by the performance of any agreement hereunder, grantior shall have the right to col-
the insursnce carrlers or thelr represeutatives, and to charge said sums to the lect all such rents, Issucs, royalties and prolits earned prior to defauit as they
principal of the loan or {0 withdraw {he sums which may he reguired from  become duo and paynble. Upon any default by the grantor hercunder, the hene-
the reserve nceount, 1f any, established for that purposc. The grantor agrecs ticinry may at any time without notice, cither in person, hy agent or by a ree
fa no event to hold the Deneficlary responsible for fafluro to have any ipsur-  celver {0 e appointed by & court, and without regard to the adequacy of any
ance written or for any loss of' damage growing out of o defect in ‘any in- security for the indehtedness hereby gecured, ©
rurance poliey, and the heneficlary hereby is authorlzed, ‘in the event of any snid property, or any part thereol,'In Its own name sue
Joss, to compromise d settle with any Ingurance. compony and to plX any {he rents, lssues and profits, Including those past duc and unpald,
guch insurance reecipts upon the obligations secured by this trust deed. 1In the same, less costa and expenses of O cration and collection, fncluding reason-
computing the amount, of the indchtedness tor payment and satisfaction in  nble attorney's fees, upon any indehtedness sccured hereby, and in such order
Al or upon sale or other acquisition ol ho property by the beneficlary after as the beneficlary may determine.
full 1 t 1siti f th {y by the beneticl 17 he | tiel determf

1

) Dollars, with interest {hereon according lo the terms of a promissory nole of even date, 6:?rew6i6h, payablo to the
104,00 commencing

trust




10108

4. The enterlug upon and taking possession of sald property, the collection  nouncement ot the timo tixed b tho preceding postponemont, The trustee shall
of such rents, lssues and profits or the proceeds of fire and other insurance pol-  deliver to the purchascr his deed in form ns requlved by law, conveylng the pro-
Icles or compensation or awards for any taking or damage of the property, and  perty &o sold, but wlihont any covenant or warranty, cxpreas or lmplied. The
the applicatfon or relenso thereof, ns a! aveaald, shall not cure or waivo any de- recitals in the deed of any nintters or facts shall be conclusive proof of the
fault or motlce of default hereunder or fnvalldato any act dono purauant to  truthfulncss thereof. Any peruon, excluding the trustee bub inrluding the grantor
such notice, and the beneflciary, may purchase at the sale.

K. The grantor shall notlty heneficlary In writing of any salo or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for anle of the above descrlbed property and turnish benoficlary on & trustes shall u?pl the proceeds of the trustec’s wnle na follows: (1) To
torm supplied it with such pecsonal informatlon concerning tiic purchaser as the oxpenscs of the sale Including thu compensatica of the trustee, and o
would ordinarlly be required of n new loan applicant and shall pay beneficlary  rensonnble charge by the attoruey. (2) To the obligation secured by the
a $6.00 service charge, wiuse deed, (8 i sl persons hoving recorded  liens  subsequent Lo the
futerests of the trustee In the trust deed 88 thelr Interests appear in the
8. Time Is of the csscuce of this instrument and upon default by the order of their priority, (1) The surplus, i :\n{, to the grantor of the trust
grantor In piyment of any indebtedness secured herchf or In performance of any deed or to hls successor in interest eutltled to mich  gurplus.
agreement nereunder, the beneflclary may declare all sums secured hereby im.
mcdiutcl{ due and payable by dellvery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and clection to sell the trust property, which notire trustee ghall cause ta be  time appolut n successor or BUCCCSSOrs to any trustee nawmed hereln, or to any
duly tiled for record, Upon delivery of £ald notice of defanit and clectlon to sell, sucerssor trustec appointed hercunder. Upon such appointient and without con-
the benoficlary shall deposlt with tho trustec this trust deed and all promissory  veyance to the successor trustee, the iatter shinll be vesled with all title, powers
notes and docu: s evidenci litures sccured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the timo and place of snle and glve notlce thercol as then such appointment and substitution shall be made by written Instrument executed
required by law. by the beneliclary, cmm\lulnr reterence to this trust decd and it
record, which, when recorded in the office of the county clerk or
. Aftor default and any time prior to flve days before the date set county or countles fn which tha property Is situnted, shall be conclusive proo? of
by the Trustee for the Trustee’s anle, the grantor or otlier person 80 proper app ent of the trustee,
rivileged may pay the entire amount then due under this tenst dead and N
he obligntions secured uwrchr (including costs and expenses actually Incurred 11, Trustee nccepts this trust when this deed, duly executed and ncknow-
in enforeing the terms of the obligation and trustee’s and attorney’s fees ledged Is made o {)uhllc record, a8 Provldcd by jaw, The trustee s not abilgated
not excerding $50.00 each) other than such portion of the principal as would to notlfy any pnriy hereto of pending sale under any other deed of trust or of
not then he due had no’ default occurred and thereby cure the defnult. any actlon or proceeding In which the grantor, beneficiary or trustee ahall be
purty unless such action or proceeding I8 brought by the trustee.

8. After the lapse of such time as may then be required by law following

the recordation of snid notlce of default and glving of sald notice of snle, the 12. This deed appiles to, Inures to the benefit of, and binds all parties
trustee shall sell sald property at the time and place fixed by him In said notice hereto, thelr helrs, fegatces devisees, imlnistrators, tors, s and
of sale, elther as a whole or in aanrnte parcels, and in_such order as he mn{ de-  asslgns. The term “beneficiary” shall mean the holder and owner, including
tormine, at publlc auction to the highest bldder for cash, in Inwful money of the JNedgee, of the note securcd ‘herchy, whether or not named a8 8 beqsilclary
TUnited States, payeble at the time of sala, Trusteo ma postpone sale of all or Lereln. In construing this deed and whenever the context so requires, the mas.
eny portion of sald property by publlc announcement af such time and place of culine gender includes the feminine and/or ncuter, and the singular number in-
saie and from time to tlme thereafter may postpone the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the dq/y\ d' year first above wriiten.

(SEAL)

......(SEAL)
STATE OF OREGON g
88,

Counly of Klamath
THIS 1S TO CERTIFY that on this day of. Qotober-- J , belore me, the undersigued, a
Motary Public:in and for sald county and state, personally appeated the within named . ........ Lo.uie._.f).ixo,n_..and,.I~Iar.y.‘,AN...._Dixon_
M husband and wife

g 'to me‘,'persohc.\llley‘lzmbwn to be the identical Individual 6. named in and who oxecuted the foregoing insttument and acknowledged to me thal

they.. :,eie}}h'lea: the same fresly and voluntarily for the uses and purposes therein expressed.

’ \”JI"I‘TESTIMOI'\I&‘WHEREOF, 1 have herounto set my hand and affixed my notarial seal the day and year last above wrilten.

Vi anes T3l i b

R s BN Notary Public for Oregon {, /( / )
(§EAL) P i . My commission. expires: (] / \ 376

i~ N e .

Loan No, - D e e ' STATE OF OREGON} )

. - County of Klamath
TRUST DEED

1 certify that the within instrument
was rected for record on the../7 .
day of (edatae .., 19
(DON'Y UBE THIS at v Z-c'clock 2 M., and recorded
st
Maxy N. Dixon Ton mEcoRoiNG in book - V1. ~(f...on page L&.Led A

Grantor LAGEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & umEe Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Beneficlary /

After Recording Return To: RN Sl

FIRST FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

Louie I, . Divon

vrolly

Fee 4277

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald.

TO: William Ganong.. ... Trustee

The undersigned is the legal owner and holder of all indebtedness sacured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby ara directed, on payment to you of any sums owing o you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust doed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the partles designated by tho terms of said trust deed the estate now held py you under the
same.

l (9 First Federal Savings and Loan Association, Beneficiary




