TRUST DEED

THIS TRUST DEED, made this 14th

Jack 0. Petersen and Flavia Petersen

CASCADE TITLE COMPANY
and BREEDEN BROS., INC.

day of

October , 1966 , between
, as Grantor,
, as Trustee,

, as Beneficiary

WITNESSETH.:
Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property

Klamath

County, Oregon described as:

Lot 3, Block 10, in BUENA VISTA ADDITION, according to the
official plat thereof on file in the records of Klamath

County, Oregon;

which said described real property does not exceed three acres, todether with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereot
and all fixtures now or herealter attached to or used in connection with said real estote,

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

sum of

.Two .Thousand One. Hundred and No/100

“m e mr o mm o www nw Dollars, with interest

thereon according to the terms of a promissory note of even date hecewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

2. Ta complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
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the liability of any person for the payment ol the indeblt)l}ncss. Irl‘u:‘tliecl::lll'ﬁ
{a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c)’icin in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. TI‘;e
drantee in nny 3y may be o ibed as the ‘‘person or persons
Lpﬂnlly entitled thereto” and the recitala therein o any nwiters or facis shall
e

tions and restrictions affecting said property; il the i 50 req to
join in exécuting such financing statements pursuant to the L/;vilonn Comimer-
cial Code as the beneficincy may require and to pay for filing same in the
proper public oifice or otlices, as well as the cost of all lien searches made
by filing olficers or searching agencies as may be deemed desirable by the
beneficiary.
4.!Ta provide and i Iy intai o e

now - or herealter erccted on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from fime to time require, in

. foirgs

. , written in

to the U y, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as insured;
i the grantor shall-fail for any reason to procure any such insurance and fo
deliver said- policies 10 the beneficiary at least fifteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
thé beneficiary may procure the same at Arantor’s expense. The amount
collected under any fire or other insurance policy may be applied by benefi
ciary upon any indebtedness secured hereby and ir such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act don: pursuant lo such notice.

5. To keep said premises lree Irom mechanicy' liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon of
against said property belote any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes 5
ments, insurance premiums, liens or other chardes payahle by dranto
by direct payment or by providing beneficiary with tunds with w
make such payment, heneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations describd in paragraphs 6 and 7 ol his
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising Irom breach of any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such pay s shall be i fintely due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all suma secured By this trust deed immediately due and payable and
constifute a_breach of this trust deed. ) i X

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation, and trustee's and attorney’s

s actually incurred, . .
fee 7. 72,0 appear in and delend any action or proceeding purporting to
affect the security rights or powers ol beneficiary or frustes; and in any suif,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all casts and expenses, in-
cluding evidence of title and the beneficiary’s or trusfee’s attorney's fees; the
arount of ettorney’s lecs mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any juddment or
decree of the trial court, grantor further adrees fo pay such sum as the ap-
pellate couct shall adjudge reasonnble a3 the beneficiary’s or trusfee's atfor-
ney's fees on such appeal. 3

It is mutually agreed that:

8. In the even{ that any purtion or all of said property shall be tnken
under the right of eminent domain or cond(-mnnlion4llu-ncﬁcimy shall have the
right, it it so_ elects, to require that all or any portion of the monics payable
as compensation lor such takingd which are in cxcess of the amount required
to pay all reasonable costs, extenza: and attorney’s Io;s neccssnnl)" paid or
incurred by grantor in such procredings, shall be paid to brnrﬁtmr_y and
applied by it first upon any reasonable casts ind expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurced by bene-
ficiary in such proceedings, amd the balance applied upon the indebtedness
secured hereby; and grantor zjrees, at ifs own expense, to !:.nk.r such actions
and execute such insfruments as shall be necessary in obtaining such com-
pensation, promptly upon heneficiary's request. .

. At any time and from ftime (o fime upon weitten request of bene-
ficiary, payment ol its fees and presentation of this deed and the note lor

an amount not Ies‘s,yh/m ] 2 » 10 O . 0 0

P

: e proof of the truthlulness thereol. Trustee's lees for any uf the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue for or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Jess costs and expenses ol operation and collection, including rsasonable attor-
ney's Iees upon any indebtedness secured hercby, and in such order as bene.
ticiary may determine,

11. The entering upon and taking possession ol said properfy, the
collection ol such rents, issues and profits, or the proceeds ol lire and other
insurance policies or compensatios or awards for any’ taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice,

12, Upon delault by grantor in { of any indebted secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sumy secured hereby immediately due and payable. In such an event
beneliciary nat his election may proceed o foreclose this trust deed in equity
as a mortdage in the mannce provided by law lor mortgage foreclosures or
direct the trustee ta loreclose this trust deed by advertisement and sale, In
the latter event the beneliciary or the trustec shall eiecute and cause to be
recorded hiv written notice ol delault and his election fo sell the said descritied
real property to safisly the obligations secured hereby, whereupon the frustee
shall lix the time and place of sale, give rotice thercof as then required by
law and proceed to loreclose this trusi deed in the manner provided in ORS
86.740 to 86.795.

13, It alter delault and prior (o the time and date set by the trusiee
lor the trustee's sale, the grantor or other person so privileged by ORS
86.760 pays the entire amount then due under the terms of the trust deed and
the obhigation secured thereby, other than such portion ol the principal as
would not then be due had no default occurred, the grantor or ather person
making such payment shall alwo pay to the beneliciary «ll ol the costs and
expenses actually incurred in enforcing the terms ol the obligation and trustee’s
and attorney’s fees not exceeding $50 each.

14, After the lapse of such time as may then be required by law lol.
towing the recordation of said notice of delaull and the fiving of said notice
a

! sale, trustee shall sell snid property as provided by law, either as a whole

arcels, and in such order ax it may determine, at_public auction
to the higheot bidder for cash in lawial money of the United States, fm)‘nblc
at the time ol sale. Trustee shall deliver to ‘the purchaser its deed in form
as required by lmw conveying the property so sold, but withou! any covenant
or warranty, express or implied. The recitals in the deed of any muatters ol
fact shall be conclusive prool ol the truthiulness thereol. Any person, ex-
cluding the trustee, but including the drantor and bencliciary, may purchase
at the sale.

15. When trustee sells pursuant to the powers provided hercin, trustee
shall apply the procesds ol sale to payment of (1) the expenses of sale, in-
cluding the Imwiul fees of the trustee and the reasonable {ees ol trustee’s at-
tornes, {2) to the obligations secured by the trust deed, (3) to all persons
having recorded liens subsequent to the intereat of the trustee in the trust deed
as theit infereste may appear in the order ol their priority and (4) the sur-
plus, if any, to the grantor or fo his successor in interest entitled to such surplus.

16. For any reason permittsd by law beneliciary may from time to
time appoint a successor Of successors (o any lrustee natned herein or (o any
sweeessor frustee appointed hereunder. Upon such appointment, and without
conveyance fo the successor frustee, the latter shall be vested with all title,
powers and _duties conlerred upon any {trustee herein named or appointed
hereunder. Each such appointment and’ substitution shall be made by written
instrument oxecuted by beneliciary, containing reference to this trust deed
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proot ol proper appointment of the successor truster.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law, Trustee is nof
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grontor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by frustee.

or in sepa

NOTE: The Trust Deed Act provides that the trustee hereunder mu
or savings ond loan association authorized to da business

st be either an oftorney, who is an active member of the Oregon Stote Bar, o tank, trust company
under the laws of Oregon or the United States, or o title insurance company authorized 1o insure title to

real property under the provisions of ORS Chapter 728, its subsidiaries, affiliates, agents or branches.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has u valid, unencumbered title thereto

and that he will warrant and forever defend the same against aii persons whomsoever.

This deed upplif'as to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiary herein, In coristruing this deed and whenever the contoxt so requires, the masculine dender includes the
feminine and the nouter, and the singular numbdr includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto sef his,hand apd seal the day and year first above
written. ‘ J

/"\véﬁfaéi;z4// - N (SEAL)

e (SEAL)

(SEAL)

(1€ the signer of the obeve is o corparation,
use the form of acknowledgment opposite.)
(ORS 93.490)

STATE OF O GON, S&TE
RODS Ok

Personally app: el B et AL and

?%M AN ALAA who, being duly sworn,
achi {or himselt and nof’one tor ther, did say that the former is the

o T R DR gsident and that the latter is the

and ackpowledged the foregoing instrument to be

Sor . .

. thexlr:. .. voluntary act and deed. -

. :t-:hel r”:, ?un Y e C e e, @ COTporation, and thatehe seal alfixed to the
;o LA foregoing instrument is.the corporate seal of said corporttion and that said

WATE N Bafore me: instrument was signed and sealed in behall of said corpora by author-

(OF)T’I‘C}A A - ity of its board-of directors; and each of them acknowledged said s

. O ¥, 6 to boe its voluntary act and deed.

B SE.AQ),J vy L P L Belore me:

¥ A

WNotary Public for Oregori ) e
'IV?y commission expires: Notary Public for Oregon
My commission expires:

(OFFICIAL
SEAL)

My Commission @upires Mawd 7, Lans

, 1966,
25 o’clock A M., and recorded
Deputy

Grantor
Beneficiary

R .
SS.

I certify that the within instru-

ment was received for record on the
on page 10143
Record of Mortgages of said County.
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County Clerk—Recorder

County affixed.
Wiy,
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Klamath

Dorothy Rogers

’
I

TRUST DEED
1-66

Compliments of
CASCADE TITLE COMPANY
Witness my hand and seal of

972 Oak Street
366 East 40th Avenue

BREEDEN BROS., INC.
Eugene, Oregon

2utn day of October

County of
at 11
in book

By

STATE OF OREGON

REQUEST FOR FULL RECONVEYANCE

To be uied only when obligations hove been paid,
Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
“trust deed have been {ully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the ts:ms of said trust deed the

estate now held by you under the same, Mail reconveyance and documents t

19

Beneficiary
.

Do not lose or destroy this Trust Deed OR THE NOTE which if secures. Both must be delivered to the trustee for Itation before rer Y will be made.




