Q8

le‘.ﬂ."ﬁ_,r.;}ﬁ@ﬁ,.
er

day of .

—., as Trustee,

]

~
y and FIRST NATIONAL BANK OF OREGON
N

, as Beneficiary,
Grantor irrevocably grants, bargai WITNESSETH:
.. Klamath ' E;ounl';’;"o":' "“'”;f mu: (l-mu'z-_/As tf;az‘gm(!&' igngu.«gitﬁggeﬁnug'r g{le
A S )y Oregon deseribed as: 2 n
gzggzﬁigngthugg;cgagsihzrnizz ﬁf the Willamette Meridian, described as follows:
of said Section 13; said point %eéd West 30.0 feet and Soubh 2370.8 feet from the Northeast corner
highwéy 25 now loc;ted (1960) 5 thlng on the Westerly side or boundary of the Klamath-Falls Merrill
Soctherly along a fence lihe é diGECe Wesﬁerly along a fence line a distance of 235 feet; theace
of 235 Feet to the Westerl sid stance of 280 feet; thence Easterly along a fence line a distance
Y & or boundary of the Klamath Falls-Merrill Highway; thence

1. he Wi A . X
ggizzegfyb:éggiiégf esterly boundary of said Highway a distance of 280 feet more or less

the property

of Section 13,

sale,

B4

to the

which said deseribed real property does not ¢
purtenances and all other rights thercunto bti(oc;;
thereof and all fixtures now or hereafter

L'gl thrce_ acres, together with all and singular the tenements, hereditaments and ap-
at ging or in anywise now or hereafter appertaining, and the rents, issues and profits
FOR THE PU attached to or used in connection with said real estate,
d RPOSE OF SE
am of § 5 500 00, 0 E.t?lrj SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
§ fici . 23. AN e .. ... With interest thereop aceording to_the terms of a promissory note of even date herewith, payable to’
Beneficiary or order and made by Grantor, ,_..Clarence .J, Gober and Mazy
X N L R IR o ek W S e
the final payment of principal and interest thercof, if not sooner paid, to be due and payable ..
To Protect the Security of this Trust Deed, Grantor agrees:
y [ :

1. To protect, preserve and maintain gaj :
condition and repair; not to remove ov dcms;lz(s‘hpx?‘pegty‘xlq good
improvement thereon;.not to cOMML o permit ayry waste of vaid
property. R . any waste of said

2, To coinplete or restore promptly

ance and apply the same as herein provided. The Bencficiary may,
from time to time, establish reasonable service charges for the
collection and disbursement of premiums on package type insur-
anee policies, but whether or not such charges are imposed, Bene-
ficiary shall not be subject to any liability for failure to transmit
. . premiums to any insurer or by reason of any loss growing out of
and in good and vork-

manlike mgnner any building or improven
structed, d‘ama;ild or .destroyed thereon
costs incurred, therefor. | !

3. To combly with-all laws, ordin

napts, conditions and. restrictions affe
4. To keep the buildings now or here; ;

insured ‘qgaips.tplhss by fire fml against lox::;&,e; °‘}‘\ S‘t‘)‘d property
as the Beneficiary may from time to time requir, ‘u.c other hazards
less than the lesser of the indebtedness herchy ¢ in an amount ot
surable value of said buildings; that such polic'btculr?(l] (i,r the in.
by companies satisfactory to the Beneficiary res ]s"}:l e issued
such provisions and shall bear such endorscmeﬁ"tm s ;;“ contain
may require and be payable to Beneficiary ; that such. l"."?f‘c"“”
be delivered to and retained by the Beneficiar suc lpo llcws shall
days prior to the expiration thereof renewa} o,.y ag(t.::t cast five
shall be delivered to Beneficiary; that the procose, 'f“te policies
ance shall be applied as Beneficiary shall elect f sho such insur.
any indebtedness thereby secured or to the resto the payment of
the property or by release to Grantor and that g or}z]mon of any of
release sqnll not eure or waive default or oty l,l,c fn?phcatmn or
under or invalidate any act done pursuant o s‘ukho “.‘efg,““ here-
Beneficiary is authorized in the event of any 10 notice; that t.he
and settle with any insurance company, to enders. aecatiro asg

resent for and in the name of the Grantor 1rsc, }r:egotmte and
1ssued in settlement of any such loss and !'nr‘l-i. ny check or draft
proceeds thereof as herein provided. #eive and to apply the

5. keep said premises free from

pay all taxgs, assessments and other mechanies’ liens and to
assessed upon or against said ﬁropgcxnz;rﬁg?(}:‘ﬂt may be levied or
taxes, assessments and other charges beeome py art of such

uent_and promptly deliver reccipts ﬂic'réfof“ft Beack; delin-
should the Grantor fail to make payment of o Beneficiary;
ments, insurance premiums, liens or other ch:myr tﬂX(:’s, zl;ssess.
Grantor, either by direct payment or by pmvﬁ\é‘g,es {)aya le by
with funds with which to make such payment Bl "‘fg Beneficiary
its option, make payment thereof, and the amln,:?e ICIn:x('ly may, at
terest at the rate of eight per cent per annum toso {)}?l g “f‘%h ‘}“'
obligations described in paragraphs 7 and 8 of thig ’fe e“l Wlil \]t 11e
be added to and become a part of the debt secy; (liug“ eed, shall
deed, without waiver of any rights arising tro ‘"if y this trust
the covenants hereof and for such paymcntsm ljg]acl.\ of any of
aforesaid, the property hercinbefore deseribeg oy il oot (e
Grantor, shall be bound to the same extent that ?ls well as the
for the payment of the obligation herein (1e5cr‘5b d“—"y are bound
payments shall be immediately due and Dayabi ¢ -.t‘;“d all such
and the non-payment thereof shall, at the obtic e \;’l lwut notice,
ary, render all sums secured by this trust de d“.o the Benefici-
and payable and constitute a breach of thj ed immadiately due

X s trust deed

6. To pay to Beneficiary at the ti ; .
stallment of the indeptednessyhereb§ gg?\?rzfi l;ay}nent of each in-
Beneficiary shall estimate from time to time ;’c ‘b'"‘"“’;"!t.ﬂs the
produce, with other like Ynymcnts, at least one n: eusu ficient lto
time when the same shall become due, (a) al| ¢; onth prior tu the
and other governmental rates and charges a uxes, assessments
and (b) premiums on insurance against 105_5,“’“5 said property
property; if the sums so paid shall be legs t'}mez‘l amtz_lfge.to s:fnd
said purposes, to pay upon demand such addit; e icient for
ficiary shall deem necessary therefor. The Ben ?.“% 5""‘1 as Bene-
the written request of the Grantor, and may wict}:matry s]mll. upon
apply said funds' to any of said purposeg l;ut thOu such reques%
funds shall not, in the absence of such réunSt ¢ receipt of suc
upon the Beneficiary to disburse the same or ré]’.mposﬁ any duty
from his covenants to pay said obligations ang kleve th e Grantor
insured. If the Grantor desires to carry the eep the 1’:""?“"
herein as part of & “package” insurance plan t}:‘:‘}‘{a"?} ?~qulr?l‘{
accept the monthly premium requirement for syeh ;2&(2}:’?{];‘:‘_

{ent which may be con-
and pay when due all

c‘;!\ﬂ‘s. regulations, cove-
g said property,

any defect in any insurance policy.

7. To pay all costs, fees and expenses of this trust, including
the cost of title search as well as the other costs and expenses of
the Trustee incurred in connection with or in enforcing this obliga-
tion, and trustees and attorney's fees actually incurred.

8. ‘I'o appear in and defend any action or procceding pur-
porting to affect the security hereof or the rights or powers of
Beneficiary, or Trustee; and to pay all costs and expenses, in-
cluding cost of evidence of title and attorney's fees in a reasonable
sum to be fixed by the court, in any such action or proceeding in
which Beneficiary or Trustee may appear, and in any suit brought
by Beneficiary to foreclose this deed.

It is Mutually Agreed That:

9. In thie event that any portion or all of said property
shall be taken under the right of eminent domain or condemnation,
Beneficiary shail have the right, if it so elects, to require that all
or any portion of the monies payable as compensation for such
taking, which are in excess of the amount required to pay all
reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by Grantor in such proceedings, shall be paid to Benefi-
ciary and applied by it first upon any reagonable costs and ex-
penses and attorney’s fees necessarily paid or incurred by Benefi-
ciary in such proceedings, and the balance applied upon the in-
debtedness secured hereby; and Grantor agrees, at its own ex-

ense, to take such actions and execute such instruments as shall
e necessary in obtaining such compensation, premptly upon
Beneficiary’s request.

10. At any time and from time to time upon written request
of Beneficiary, payment of its fees and presentation of this deed
and the note for endorsement (in case of full reconveyance, for
caneellation), without affecting the liability of any person for the
payment of the indebtedness, Trustee may (a) consent to the mak-
ing of any map or plat of said property; (b) join in granting any
casement or creating any restriction thereon; (¢) join in any
subordination or other agreement affecting this deed or the lien
or charge thereof; (d) reconvey, without warranty, all or any part
of the property. The Grantee in any reconveyance may be describ-
od as the “person or persons legally entitled thereto,” and the re-
citals therein of any matters or facts shall be conclusive proof of
the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be $5.

11. Upon any default by Grantor hercunder, Beneficiary may
at any time without notice, either in person, by agent or by a re-
ceiver to be appointed by a court, and without regard to the ade-
quacy of any security for the indebtedness hereby secured, enter
upon and take possession of said property or any part thereof, in
its own name sue for or otherwise collect the rents, issues and
profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including rea-
sonable attorney’s fees upon any indebtedness secured hereby, and
in such order as Beneficiary may determine. >

12. The entering upon and taking possession of said property,
the collection of such rents, issues and profits, or the proceeds of
fire and other insurance policies or compensation or awards for
any taking or damage of the property, and the application or re-
jease thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant
to such notice.

13. Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder,
Beneficiary may declare ail sums secured hereby immediately due
and payable by delivery to Trustee of written notice of default
and election to sell the trust property; which notice Trustee shall
cause to be duly filed for record. If Beneficiary desires said prop-
erty to be sold, it shall deposit with Trustee this trust deed and all
promissory notes and documents evidencing expenditures secured

NOTE: The Trust Deed Act provides that the Trustee hereunder must be cither on attorney

pany of savings ond loan association aut

insure title to real property under the horized to do business under the laws of Oregon or of the United States,
Y pr

who is an active member of the Oregon State Bar, o bonk, trust com-
or 4 title insurance compony authorized to

ovisions of ORS Chapter 728, its subsidiaries, affiliates, agents or branches.
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hereby, whereupon the Trustee shall fix the time and place of sale
and give notice thereof as then required hy law.

14. If after default and prior to the time and date set by the
Trustee for the Trustee's sale, the Grantor or other Yerson S0
privileged by ORS 86,760 pays the entire amount then duc under
the terms of the trust deed and the obligation secured thereby,
other than such portion of the principal ag would not then be due
had nn default oceurred, and the Grantor or other person makiny
such payment shall also pay to the Reneficiary all of Beneficiary’s
costs and expenses incurred up to said time in enforcing the terms
of the obligation, including Trustec’s and Attorney’s fees not
exceeding $50 if actually incurred, such default shall thereby
be cured.

15. After the lapse of such time as may then be re uired by
law following the recordation ¢f said notice of default und the giv-
ing of said notice of sale, Trustee shall sell said property at the
time and place fixed by it in said notice of sale, either as a whole or
in separaie parcels, and in such order as it may determine, at pub-
lic auction to the highest bidder for cash in Tawful money of the
United States, payable at the time of sale. Trustee shall deliver to
the purchaser its deed in form as required by law conveying the
property so sold, but without any covenant or warranty, express or
implied. The recitals in the deed of any matters or facts shall be
conclusive proof of the truthfulness thercof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary, may
purchase at the sale,

16. When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the procecds of sale to payment of
(1) the expenses of sale, including a reasonable charge by the
Trustee, (2) to the obligation secured by the trust deed, (3) to all
persons having recorded liens subsequent to the interest of the
Trustee in the trust deed as their interest may appear in order of
their priority and (4) the surplus, if any, to the Grantor or to his
successor in interest entitled to such surplus,

17. For any reason permitted by law Beneficiary may from
time to time appoint a successor or successors to any Trustee
named herein or to any successor Trustee appointed hereunder.
Upon such appointment, and without conveyance to the successor
Trustee, the latter shall be vested with all title, powers and duties
conferred upon any Trustee herein named or appointed hereunder.

IN WITNESS WHEREOF, said Grantor has hereunto s

STATE OF OREGON,
Klamath

County of
October 21,

66

19

‘Personally appeared the above named Claren

ce

ion shall be nltﬂll :/riﬁcn

containing reference to this
hich, when recorded in the
r of the county or counties
proof of

Each such appointmes. and substitut
instrument executed by Beneficiary,
trust deed and ita place of record, w
office of the County Clerk or Recorde
in which the property is situated, shall be conclusive
proper appointment of the Successor Trustee.

18. Trustee accepts this trust when this deed, duly executed
and acknowledged is made a pubiic record as provided by law.
Trustee is not obligated to noti}y any party hereto of pending sale
under any other deed of trust or of any action or proceeding in
which Grantor, Beneficiary or Trustee shall be a party unless
such action or proceeding is brought by Trustee.

19. The Grantor covenants and agrees to and with the Bene-
ficiary and those claiming under him that he is lawfully seized
in fee simple of said deacribed real property and has a valid, un-
encumbered title thereto and that he will warrant and forever
defend the same against all persons whomsoever,

2. The Grantor shall not without the written consent of the
Beneficiary sell or convey the property herein described subject to
the 'nterest of the Beneficiary, whether or not such purchaser shall
asstme or agree to pay the indebtedness hereby secured. Upon any
apyp.lication for the Beneficiary’s consent to such a transaction, the
Beneficiary may require from the purchaser such information as
would normally be required if the purchaser were a new loan ap-
plicant. Consent shall not be unreasonably withheld, but Benefici-
ary may at its discretion impose a service charge not exceeding 1%
of the original amount of the indebtedness hereby secured and may
adjust the contruciual interest rate upon the unpaid balance of
the obligation sccured by this trust deed, but such rate may not be
increased by more than 1% per annum above the then existing
contractual rate,

21, This Deed applies to, inares to the benefit of, and binds
all parties hereto, their heirs, legatees, devisees, administrators,
executors, successovs and assigns, The term Beneficiary shall
mean the holder and owner, including pledgee, of the note secured
hereby, whether or not named as a beneficiary herein. In constru-
ing this deed and whenever the context so requires, the masculine
gender includes feminine and/or neuter, and the singular number
includes the plural.

et his hapd and seal the day and year first above written,

%ﬁé‘ﬁ/\ ...................... (SEAL)

bt (SEAL)
(SEAL)
CORPORATE ACKNOWLEDGMENT

STATE OF OREGON, County of ) ss8.

J, Gober and Mary Gober
X ey
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. foregoing instrument to be
-
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l@mry act and deed.
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a corporation, and that the scal affized to the foregoing instrument is
the corporate
stgned and sea

seal of said corporation and that said tnstrument was
" led on behalf of said corporation by anthority of its Roard
irectors; and he acknowledged said instrument to be its voluntary

act-and decd.
Before me:

(Seal)

Notary Public for Oregon
My commission cxpires:

Beneficiary
bty 19l

for record on the

o

_o'clock.A.M. and recorded

i

Lidk dayof..
at..q

OF OREGON

I certify that the within instru-
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FIRST NATIONAL BANK
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TRUST DEED

County of....
I

£nd

book.

STATE OF GREGON,

ment was rece

m

onpage QLTS ...

Record of Mortgages of said County.
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Witness my hand and seal of

County affized.

J}Enmzzé,A@an
o
S 5707 E K end

@(.08.0¢ - 37

REQUEST FOR FUL

L RECONVEYANCE

To be used only when obfigations have been poid.

TO:

, Trustee

I indebtedness secured by the foregoing trust deed. All sums secured by said
are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (whici are delivered to you
herewith together with aaid trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate mow held by yow under the same. Mail reconveyances and documenta to

DATED: ...

The undersigned is the legal owner and holder of a
trust deed have been fully paid and satisfied. You hcrcb{y
e

FIRST NATIONAL BANK OF OREGON

Assistant Cashier—Manager

Do not lose of destroy this Trust Deed OR THE NOTE which it secures. Both mus? be dalivered to the trustee for concellation before reconveyance will be made,

Z




