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TRUST DEED

OGTORER

THIS TRUST DEED, made this....2Ll..day of
H,. DEAN MASON _AND JOAN.C. MASON

12:¢66.., between

husband._and wife ... e e

as grantor, Willlam Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, us beneficlary;

WITNESSETH:
The gramtor irrevocably gremts, bargains, sells and conveys to the trustee, in frust, with power of sale, the

property in Klemath County, Oregon, described as:

The following described real property in Klamath County, Oregon:

Lot 15, Block 2, RIVERVIEW ADDITION

which sald described real proporly does not exceed three acros, together with all and singular the appurtenances, lenements, heredilaments,
rents, issues, profits, water rights and other rights, easemenis or privileges now or horoafter bolonging to, derived from or In anywiso apper-
\aining to the above describod promises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparalus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loeum, shades and builtdn ranges, dishwashers and other built-in appliances now or hereafter installed in or used in connoclion with the above

described premises, Including all interest therein which the granter has or may horeafler acquire,

for tho purpose of securing performance of

each agreement of the grantor herein conlained and the payment of the sum of..liv.e..Thousand--Ei.va---Hundr-ed---and-»no/~100«- :

5.5,500.00
b"“‘f\f@@éﬁbg&d“’?@f made by the qranl]o;, ggxcipcl and interest

This trust decd shall further secure the payment of such additional money,
If any, as may be loaned hareafter by the beneficiary to the grantor or others
having an interest in the nbove described dpropcrt.y. ns may be evidenced by a
note or notes. I the indebtedness sccured by this trust deed fs evidenced by
more than one note, the beneficlary may credit payments recelved by it upon
any of sald notes or part of any payment on one note and part on another,
as the heneflclary may clect.

The: grantor hereby covenants to and with the trustee and the beneficiary
herein that the sald premises and property conveyed by this trust decd arc
free and clear of all encumbrances nnd that the grantor will and hia helrs,

s and 3 shall warrant and defend his snld title thercto
against the clnims of all persons whomsoever,

The grantor covenants and agrecs to pay sald note according to the terms
thereof and, when due, all taxes, nssessments and other charges lovied against
said property; to keep sald property free from alt encumbrances having {)re-
cedence over thls trust deed; to completo all bulldings In course of consiruction
or herenfter constructed on and premlises within six months from the dnte
hereof or tho date comstruction is herenfter commienced; to repalr and restore
promptly and in good workmanlike manner any bullding or improvement on
sall property which may be damaged or destroyed and pny, when due, all
costs incurred therefor; to allow heneficiary to inspect sald property at all
times during const:uction; to replace any work or materlals unsatisfactory to
henefleiary within fifteen days after written notice from beneficiary of such
fact; not to remove or destroy MK building or improvements now or hereafter
constructed on safd premisess to keep all buildings and Improvements now or
hereafter crecled upon sald property In good repair and te commit or suffer
no waste of said premiscs; to kesp all buildings, propcrt{ and improvements
now or hereafter erected on said premises continuously insurcd ngainst loss
by fire or such other hazards as the beneliclary may from timo to time require,
i1 a sum not less than the original principal sum of the noto or oblgatlon
seeured by this trust deed, in a company or companies acceptable to the hene-
ficiary, aud to deliver the original pollcy of insurance in correct form and with
approved loss payable clause in favor of the beneficiary attached and with
premium_ paid, to the principal place of business of the beneficinry at least
fifteen days Frlor 1o the cffective date of any such policy of fnsurance. If
sald policy of insurance Is not 8o tendered, the bene fclnty may in Its own

) Dollars, with Inferest thereon according to the torms of a promissory noto of oven date he ?_Wilh. payable to the
being payablo in monthly installments of 542,05, ...

commencing

default, any balance remaining in the reserve account shall be credited to the
indebtedness, If the reserve int for taxes, {nsurance premiuma
and other charges §s not sufficlent at any time for the payment of such charges
rs they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and If not pald within ten days after such demand, the hencficiary
may at its option add the anmount of such deficlt to the princlpal of the
obligation sccured hereby,

Should the grantor fall to keep any of the foregoing covenants, then the
heneficiary may at its option carry out the same, and all its expenditures there.
for shall draw interest at the rafe specified In the note, shall Le repayable by
the grantor on demand and shall be secured by the llen of this frust deed. In
this connection, the beneflciary shall have the right in its discretion to complete
any jmprovements made on said premises and also to mnke such repairs to sald
property ns in its sole discretion it m.y deem necessery or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions nffecting sald property; to pay all costs,
fees and expenses of this trust, Including the cost of title search, as well as
the other costs and cxlpon!cs of the trustee incurred In connection with or
in enforelng this obligation, and trustce's and nttorney's fees actunlly incurred ;
to appear in and deferd any nctlon or proceeding purporting to affect the secur-
ity hereol or the rights or powers of the beneficlary or trustec; and to pay all
costs and cxpenses, including cost of evidence of title and attorney’s fees in a
reasonahie sum to be fixed by the court, in “"i’ such action or proceeding in
which the beneflelary or trustee may appear and in any suit brought by hene.
{llcllllry 1o forcclose this deed, and all aaid sums shall e secured by this trust

ecd.

The heneticlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be oblignted or required to furnlsh
any further statcments of account,

It is mutunlly agreed that:

. In the cvent that any portion or all of eaid mopcrl?r shali he taken
under the right of cminent domain or condemnation, the beneficiary shall have
the right to commence, prosecute In its own name, appear In or defend any ac-
tion d r to make any compromise or scttlement fn connectlon with

diserciion obtain Insurance for the benefit of the benefleinry, whic
ﬁllmll‘ ln-,] non-cancellable by the grantor during the full term of the polley thus
obtained.

Tn order to provide regularly for the prompt payment of safd taxes, assess.
ments or other charges and Insurance premiums, the grantor nizrccs to pay to
the I)enorlclnr{, together with and In additlon to the morthly payments of
Pr(nclpnl and interest payable under the terms of the note or obligation secured
herchy, an amount equal to one.twelfth (1/12th) of the tnxcs, nssessmenis and
otlier charges due and payable with respect to sald property within each succeed-
ing twelve months, and also one-thirty-slxth (1/36th) of the insurance premiums
payable with respect o sald property within each suecceding threo years while
this trust decd remains in offect, ns cstimated nnd dirceted by the beneficiary,
such sums to he credited to the prineipal of the loan untll required for the
several purposea thereof and shall thercupon bhe charged to tho principal of the
loan; of, at the option of the benmeflclary, the pums so pald shail be held by
the heneficiary in trust as a reserve account, without intercst, to pay sald
premiums, taxes, assessments or other chargea when they shall become due
and payahle, -

While the grantor is to pay any and all taxes, assessments and other
chinrges levied or asscssed ngainst snid property, or any part thereof, before
the snme begin to bear interest and also to pay premiums on all Insurance
policles upon rald property, such payments are to be made through the bene-
ficiary, as aforcsald, The grantor herchy authorizes the beneficiary to puy

or 0]

such taking and, if 1t 80 elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in cxeess of the amount re.
qulred o pay all reasonable costs, expenses and nttorney’s fees necessarily paid
or {ncurred by the grantor In auch proccedings, shall ho pald to the heneficlary
and applled by 1t first upon any reasonable costa and expenses and attorney’s
fees necersarily pald or incurred lf!y' the heneficiary in such proceedings, and the
balanee applicd upon the [ndehtedness secured herchy; and the grantor sgrees,
at its own expense, to tnke such nctions and exccuie such instruments as shall
he nectcssury in obtalning such compensation, promptly upon the beneficiary's
request.

2. At sny time and from time to time u[znn written request of the hene
ficiary, payment of ils fees and presentation of this deed and the note for en-
dorsement (In caso of full reconveyance, for eancellation), withont affecting the
liabllity of nny person for the payment of the indebtedness, the trustee mny (n)
consent to the making of any map or plat of sald property; (b) join in granting
any ensement or creating and restriction thercon, (c) joln in an subordination
or'other agrecmnent affeeting this decd or the lien or charge hercof; (d) reconvey,
without warranty, all or any part of the property. The grantce in any reconvey.
ance may he described as the “person or persons legally entitled thercto" and
the reciftals thereln of any matiers or facts shail be conclusive proof of the
Llru%}lfl\jl]n;gsouthcreof. Trustee's fees for any of the services In this paragraph
shalt be $5.00,

B As additfonal security, grantor hereby assigns to beneflelary during the

any and all taxes, nssensments and other charges levied or agninst
snﬁ'l property in the amounts as shown by tho statements thereot furnished
by the collector of such taxes, asseasments or other charges, and to pay the
insurance premiums in the amounts shown on the statements submitted hy
the Insurance curriers or thelr representatives, and to charge said suris to the
principal of the loan or to withdraw the sums which may be required from
the reserve nccount, if any, established for that purpose. The grant{nr agrees
in no event to hold the beneficlary respamsible for failure to have sny insur-
ance written or for any loss or damage growing out of a defect in ‘any fn.
surance policy, and the bencficiary herehy s anthorized, n the event of any
tose, to compromise and settle with any insurance company and to n{ml any
snch insurance receipts upon the obligntions sccured hy this trust deed. In
computing the amount of the Indebtedness for payment and satisfaction in

full or upon sale or other acquisition of the property by the beneticiary aftor ([ as {he hene

|

g of theso trusts all rents, fssues, royaities and profits of Lhed)m-
perty nffected by this deed and of any personal property located thercon. ntil
grantor shall delnult in the payment of any indcbiednese secured herehy or in
the performance of any ngreement hereunder, granfor shall have the right to col-
Ject all such rents, fssues, royalties and profits carned prior to defnult ns they
hecome due and payabie. Upon any default by the grantor hereunder, the benc.
flelnry may at any time without notice, cither In person, b{ agent or by a re-
ceiver to be appointed by n court, and without regard to the adequacy of any
security for the indebtedness hivehy secured, enter upon and take possession of
sald property, or any part thereof, in (ta own name sue for or otherwise collect
the rents, {ssucs and profits, including those pnst due and unpaid, and apply
tho same, less eosts and expenses of operation and collection, including reasonm-
ahle M,tomcfv'n fees, upon any Indebiedness secured herehy, and In euch order
Telary may determine,




4, The entering upon and taking possesalon of sald property, the colleation
of such rents, {ssucs and profits or the proceeds of fire and other insurance pot-
Icies or compensation or awards for any taking or damagoe of the property, and
tho application or relense thereof, ns aforesald, shall not cure or waive any de-
tnu{t urunotlcu of default horeunder or invalldate any nct done pursuant to
such notlce,

6. The grantor shall notlfy beneficlary in writlng of any sale or con-
tract for anle of tho nbove deserlhed propecty ond furnish heneficlary on a
form supplicd 1t with such personal Information conccrnlnﬁ the purchaser as
wonld ordinarily be required of a new loan applicant and shall pay benefleinry
a $5.00 service chnrge,

8, Time is of the cssence of this Instrument and upon default by the
grantor in payment of any indehtedness secured hurcbr or fn performnnce of any
agreement hercunder, the heneficiary may declare all sums sceured hereby im.
mediately due and payable by dellvory to the trusteo of written notlce of default
and clection to sell the trust property, which notleo trustee shall cause to be
duly fited for record, Upon delivery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee thls trust deed and all promlssory
notes and documeats evidencing expenditures secured hereby, whercupon the
trustees shall fix the t!me and place of sale and give notice thercof as then
requlred by Inw,

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee’s sale, the grantor or other person &0
privileged may pay the entire amount then dne tinder thla trust deed and
the obligations sceured lhcrehf' (including costs and expenses actually incurred
in enforcing the terns of the obligation and trustec’s and attorney’s fees
not exceeding $50.00 ench) other than auch portion of the principal as would
not then be die hnd no default oceurred and thereby cure the default,

8, After the lapse of such time as may then be required l:[y law followlng
the recordation of said notice of defnult and giving of snid notfce of sale, the
trustee shall sell sald property at the time and place fixed by him In sald notlce
of sale, elther as a whole or in scparate parcols, and in such order as he may de.
termine, at publio auction to the highest bldder for cash, In Iawful money of the
Unlted States, payable at the time of sale. Trustee mny postpone sale of all or
any portion of sald property by public announcement et such time and place of
gale andd from time to time thereafter may postpone the eale by public an-

IN WITNESS WHEREQF, said grantor has hereunto set his hand a

STATE OF OREGON
County of Klamath

THIS 1S TO -CERTIFY that on this....... 21

8S.

day of

October

11228
nouncemont at the tlme fixed by the preceding postponemont. The trustee shall
deliver to the purchaser his deed In form aa required by law, conveylng the pro-
porty so sold, but without nny covenant or wnrranty, express or implied. The
recitnls In the deed of any matters or facts shall bo conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but including the grontor
nd the beneticiary, mey purchnse at the sale,

9. When the Trustee sells pursuant to the powers provided herefn, the
trusten ghatl apply the procecds of the trustea’s anle an follows: (1) To
the expenses of the sale {neluding the compensation of the itmstee, and o
rensonnble charige by the sttorney. (2) To the obllgation secured by the
trust deed,  (3) To all persons  having recorded liens subsequent to the
intereats of the triustee in the trust deed ns thelr interests appear fn the
order ol thelr priority. (1) The surplus, {f any, to the grantor of the trust
deed or to his successor in fnterest entitled to such wurplus,

10, Tor any reason permnitted by law, the bencticlary may from tlme to
time appoint a successor or successors to any truatee named herein, or to any
successor trustee appointed hersunder, Upon such appolntinent and without con-
veyance to the successcr trustee. the Intter shall he vested with all title, powers
and dutles conferred upon any trustea hereln named or appointed hereunder. Each
such appointment and substitution shall be made by written Justrument executed
by the beneticlary, contnlnlnr reference to this trust deed and {ts place of
record, which, when recorded in the olflce of the county clerk or recorder of the
county or ccunties In which the property s situated, shall bs conclusive proot of
proper appointment of the successor trustec,

11. Trustee accepts this trust when this deed, duly executed and acknow
ledged is m~se n publie record, ns rmvldcd by law. The trustee is not obligated
to notify a»- varty hercto of ponding sale under any other deed of trust or of
any actfon . .roceeding In which the grantor, Leneficlar:

or trustee shall be o
party unlesi dJch actlon or proceeding {s brought by

he trustce,

12, This deed applies to, inures to the benetit of, and binds all puarties
hereto, their helrs, legat evisees, administrators, s and
assigna. The term “beneflelary’ shall mean the holder and owner, Including
r!nd ree, of tho note secured hereby, whether or not named as a benefleiary
werein, In construing this deed and whenever the context so requires, the mas.
culine gender Includes the feminine and/or neuter, and the singular number in.
cludes the plural.

| the da }d vear first above written.

/74‘&{/0& ... (SEAL)

(K Alittr_~ (SEAL)

18.66., before me, the undersignod, a

Notary Public.in and for said county and stale, personally appeared the wilhin named. .

Y

to\‘.mg p.ersongllly‘khown to be the identical individual .8 named In and who executed the foregoing instrumen! and acknowledged to m

they .

stivnc By Dean. Mason_and._Joan.C...Mason,.-hugband.-and-wife

Wi

e that

i A
‘executed the same freoly and voluntarily for the uses and purposes therein expressed.

WHEREOF. [ have hereunte sel my hand and aflixed my nolarial seal tha day

written.

i

'
Notary Public for Oreqon
My commission expirah:

7672

Loan No. .....

TRUST DEED

H. Dean Mason

Joan C, Mason

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
After Recording Return To:
FIRST FEDERAL SAVINGS

540 Main St
Klamath Falls,” Oregon

(DON'T USBE THIS
SPACE; RESERVED 2
FOR RECORDING in book M:Oé
LABEL IN COUN.
To TIES WHERE
UBED.)

Fee #$3,00

STATE OF OREGON
County of Klamath ’

I certity that the within instrumeréth
was received for record on the
day of ...0cb. ., 1966,
at 2:18. o'clock Ps. M., and recorded
on page.....4l227
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

....Dorothy Rogers

Counly Clerk

s c(///Z[szﬁ(‘,/

L
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald.

TO: William Ganong. , Trustee

The undersigned is the legal owner and hoider of all Indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfie. You hereby are directed, on payment to you of any sums owing to you under the iorms of sald trust deed or
pursuant to slatute, to cancel all evidences of indebtedness secured by suid trust deed (which are dolivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the purties designated by the terms of sald trust deed the estate now held by you under the

same,

First Federal Savings and Loan Association, Beneficiary

by,
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83,

MBERED, That on this 2lst day of

, 1966, before me, the undersigned,

ind for said County and State,
the within named HOLLIS A. HENRY

wsband and wife, known to me to

iividuals described in and who

instrument, and acknowledged to me

she same freely and voluntarily.

ONY WHEREOF, I have hereunto set my

official seal the day and year last

e L
8, 08 @, Qe ke,
Notary Public for Oregon

s October 21, 1967 .

ON: COUNTY OF RLAMATH; &t rvw:;éz g
at reguaact of éééé@’ ’./ZZ Cummt vﬁ%’
!;;_,.@Cf/..'....,. ‘.:-: LD _». ﬂ‘u &ﬁd

el w m"x Mr"f-crv\\

R
I

Vsl =ﬁ....é f/.///_t__/‘ 0./. on Pago . /._.’.7/
O‘/ Y ROGERS, Counly Clerk

/ — 2 1) By f}/j}z‘é ”Z},é&ﬂ




