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TRUST DEED

a6 11303

THIS TRUST DEED, made this 24. ...day of........Qctobex
M.E. Bercot and Mildred Bercot, hugband and wife, and Wayne N, Horton and Shirley Y, Horton,
husband and vi fe as grantor, William Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION' of I’(lcrmath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneliciary;

WITNESSETH:

The grantor irrevocablygrants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lots 43 and 44, and the west 65 feet of Lots 45, 46, 47, and 48
in Block 7, ST. Francie Park, according to the official plat
thereof on file in the records of Klamath County, Oregon

which said described real proporty does not oxceod threo acres, togethor with all and singular the appurlenances, tenoments, hereditaments,
rents, issues, profils, water rights and other rights, oasements or privileges now or hereafter belonging to, derived from or In anywiso appor-
laining 1o the above described promises, and all plumbing, lighting, heating, ventilaling, air-conditioning, refrigorating, watering and frrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covoring in placo such as wall-to-wall carpeting and lino-
loum, shades and built-in ranges, dishwashers and other bulltin appliances now or hereaftor Installed in or used in connection with the above
describod premises, including all Interest therein which the grantor has or may hereaiter acquire, for the purposo of securing performance of

each agreement of the granior herein contained and the payment of the sum 01(84000400)-_~E.IGHTTHOUSAND NO/ 100 .= .~

000,00 ) Dollars, with interest thereon according o the torms of a promissory note of even date éfmélahl payuble to the
G:énclpal and intorost boing payablo in monthly installments of $...0€.00 _____ commencing

This trust deed shall further sccure the payment of such additional money, default, any balance rematning in the reserve account shall be credlted to the
if nny, as may he loaned hereafter hy the beneficiary to the grantor or otlicrs indebtedness, 1f the reserve account for taxes, nssessments, {nsurance P»mnlulns
having an Interest in the ahove deseribed J»ropert v, a8 may be evidenced by & and other charges {s not sulficient at any time for the payment of such charges
noto or notes. If tho indebtedness sccure by this trust decd Is evidenced by as they become due, the grantor shall pay the deficlt to the beneficiary upon
more than one note, the beneficlary may credit. payments recelved by it upon demand, and if not paid within ten days after such demnud, the beneficlary
any of said notes or part of auy payment on onc note and part on another, umi' at Its option add the amount of auch deficit to the principal of the
as the beneficlary may elect. obligation sceured herehy.

The grantor hereby covenants to and with the trustce and the heneficlary Should the grantor fall to keep nn{ ot the foregolng covenants, then the
herein that the sakd premises and property conveyed by this trust deed are beneficiary may at fts option carry out the same, and ald lts expenditures there
free und clear of all encumbrances and that the grantor will and his helrs, for shall draw Interest at the rate speeified In the note, shall be repayable by
8 and ators shall warrant and defend his said title thereto iho grantor on demand and shall be secured h{ the llen of this trust deed. In
against the claims of all persons whotnsocver. this conncction, the beneficiary shall have the r ght In Hs discretion to complete
any lmprovements made on safd premises and also to make such repalrs to ald
" The grantor covenants and ngrees Lo pay said note according to the terms property ns in its sole diserction it may deemn necessary or advisable,
thercof and, when due, nll taxes, nsscssments and other charges levied agalnst
gnld property; to keep said property free from all encnmbrances having Frc- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to completo all bulldings fn course of construction covennnts, conditions and restrictions affecting anld property; to pay nll costs,
or hereafter constructed on sald premises within six months from the date fees and expenscs of this trust, including the cost of title search, as well ns
hereof or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee fucurred in conncetion with or
promptly and in good workmanlike manner any building or improvement on in cnforclng this obligation, and trustee's and attorney's fees actually incurred;
auid property which may bz demaged or destroyed and pay, when due, all to appear in and defend any netion or rocecding purporting to affect the secur
costs Incurred therefor; to allow heneficlary to inspect, sald property at all ity liereof or the rights or powers of the heneficiary or trustee; and to pay all
times during construction; to replace nnf' work or materinls unsatfafactory to costs and expenses, including cost of evidence of title and attorney’s fces In a
benefielary within fifteen days after wri tten notice from beneflclary of such Lensonable sum to he fixed by the court, in any such action or proceeding In
fact; not to remove or destroy any building or jmprovements now or hereafter which tho beneficiary or trustce may appear and In any suit brought h‘y henes
constricted on sald premlses; to keep nll buildings and jmprovements now or ficiary to foreclose this deed, and all anld sums shall be sccured by this trust
herenfter crected upon sald proﬁcrty in pood repalr and to commlt or suffer deed,
no waste of sald premises; to keep all hulldings, pmpcrt{ and _improvements
now or hereafter erected on said premises continuously Insured ngainst loss The beneficiary will furnlsh to the grantor on wiitien request therefor za
by fire zards time to time require, annual statement of account but shall not he ol gited 1 required to furnish
fn & sum not less than tl t the note or obligation any further staterents of account.
gecured by this trust deed, in o company or compnnics ncceplable to the bene-
ficlary, ;mlrl to dnllvlulr th]c orlglinnlrpollcy (r,r tillmul-"“c'}llln corro‘ctt {orgn nn;l wm: Ii #s wmutually ngreed that:
approved loss  pa; yable ¢lause In favor of he heneficiary attachec and with
p?ﬂnlmn pald, to) the principal place of business of thé beneficinry at least 1. In the event that any portion or nll of said property shall be taken
tifteen days prlor to tf:c ‘etfective date of any such policy of insurance. 1t wnder the right of cinlnent domain or condemnation, the bencficiary shall have
said policy of Insurance is not so tendered, Hw beneficlary may in Its own the righl to commence, prosecute in jts own name, appear In or defend any ac.
diseretion obtain insurance for the beneflt of the heneficiary, which Insurance gfc';“:';\""l;n;cﬁlll‘"ﬁ!(’ ,‘{’,ﬁ"e{?&'ﬁf {‘“’}:},‘:ﬂ'}é"{}“ﬁ“ﬁ'{ ;:L;llgmssful:nm;u:?‘cllon r;VI;'h
- v ) q , 10 it i) Ol o money’s
2',',?2"::31 non-canceliable by the grantor during the full term of the polley thus payable as compensation for such taking, which are {n excess of the amount re-
' quired to pay all reasonable costs, expenses and attorney’s fees necessarily pald

n order to pruvide reguiarly for the prompt payment of Bald tnxes, nssess- or incurred by the grantor fn such proceedings, shail he paid to the Imm‘flclnr'y
mente or other charges and Insuy\y'nncc premiums, the grantor n‘zrccs to pay to ;‘"}1 applied i‘;)’ “IH"M upon any "c"lls"lll"“"lﬂr‘3‘)5“‘v and expenses nnd atlorney's
the beneficiary, together with and In” addition to the monthly payments of o8 neeessarity pald or incurred ‘hy the beneticiary in such_proceedings, and the
rincipal and Ynlercst payable under the terms of the note or obflgutlon secared  brlanco applied upon the indebtedness sccured hereby; and the grantor ngrect,
“vrchy an amount equal to one-twelfth (1/12th) of thoe txes, tr and at its own expense, to take such actions and exccute such instruments as shall
other charges due and paynble with respect to sald property within each succeed. V¢ y in obtalning such compensatlon, promptly upon the beneflciary's
ing twelve months, nn(rnlso one-thirty-sixth (1/36th) of tho insurance premiums request.
payable with tespect to sald property within each succceding three years while 2. At any time and from time to time upon written request of the hene-
this trust deed remains In effect, as estimated and directed by the benefielary,  fieiary, payment of its fees and prescntation orlhls deed and the note for ene
such sums to he credited to the principal of ”‘IC loan ':'7"“]| “"II‘""“‘ f°"r t{\e dorsement (in cnse of full reconveyance, for canccilation), without affecting the
?g'\l',(;{nlmpu;x;ogm t‘hetrirnol gl"‘dthag‘nll)‘cntchl%lor:lrmnﬂll)g :ul;lnrgc;“lo ":il,cnﬁgl?clixlénllngl(l l‘l:c linbillty of any porson for the payment of the indebtedness, the trustee may (a)
o entl the oplion ¥ ¢ Sithout ,lht i C i); consent to the making of any map or plat of satd property; (b) Join [n granting
the beneficiary In trust as o reserve nccount, without interest, to pny sald —any cascment or creating and restriction thercon, () join in any subordination
premiums, taxes, asessments or other charges when they ahall become due o ‘other agreement affecting this deed or the lien or charge hercof; (d) reconvey,
and payable. without warranty, all or any part of the property. The grantce in any reconvey-
While the grantor {8 to pay any and all taxes, assessments and other '?1'}5"r'o'é'x'«’:.lyerﬂlﬁ:ffri."cndr J:l'sn)mr(:tnt{)g::n?vro;n?lo:!g;l:lllvglcm%m?gl'ﬁgllsg t‘;gn‘rmnf ‘;.'Iln(v‘:
f ! ¢ AXCS, NSHCSS £ 3 .0 nrel y ters cts gh siv 0!
ey el ottt s B roprt o b e, e, bt it Trslrs o oy of W v T Wl e
, e he: : st ; shall be $5.00,
olicice upon said property, such payments are to be mnde through the bene-
;’lclnry, as aforesaid. pThc' grantor hereby nuthorizes the Leneficiary to pay 2. As additional sccurity, grantor hereby assigns to heneticiary during the
any and all taxes, assessments and other charges levied or Imposed against continianee of these trusts all rents, issucs, roynlties and profita of the pro.
unld'prnp(ilrty in thc a'moum,s as shown Llay Lhc“n(,nbm‘ncnts thcrgo{ (urnlsl'lj‘d pcrLy; nflc.ictlcld Ib¥ (‘Illgnldcfld and of nny'parson:\ldp‘repclsrby Jocated lﬂ;cru{m n!l,ll
py the colleetor of such taxes, nssessments or other charges, in¢ o pay the  grantor shail default in the paymeat of any indebtedness secured hercby or in
tnsurance preminms in the amotnis shown on {he slntomc})ts submilted by  the performance of any agreement Ix‘on-unrlcr. grantor fhall have the right {o col-
the insurance carriers or their representatives, and to charge sald sums to the  lect all such rents, Issues, royalties and profits cnrned prior to default as they
principal of the loan or to withdraw the sums which may be required from become due and payable, Upon any default hy the grantor hereunder, the bene.
;hn r«-svrvﬂ' ntccn;mti lt‘; :\nly. val«;hllr.hcd for "Hlmt,l purrnzlalsc. 'tl‘hn, grantor n!grccs fi 1:lry 1mn‘y nt nn‘yttlin;e without I‘I()Mccl, cl&l)lcr ‘fn pors?n[, b(_vi ng(:?t, or by 'n re.
n no cven 0 hold he heneficiary responsible or faflure to have any jnsur- celver to he appointed hy  a court, nnd without regard to the ad cnuacy Of any
ance wrltten or for any loss or damage growing out of a defcct In “any in- seenrity for the indebledness herehy sccured, enter upon and take possession o)l
surance polley, and the beneticiary herehy s authorized, in the cvent of any, safd property, or any part thereod, In its own nnme sue for or otherwise collect
losk, to compromise and seltle with any insurance company and to “(FNY any the rents, Issues and profits, including those past due and unpaid, and apply
such insurance receipts u?on the obligations sccured by this trust deed. In the same, Iosg costs and expenses of operation and collection, including renson-
computing the nmount of the indebtedness for payment and satisfaction in able attorney's fees, upon any Indebtedness seenred herchy, and In such order
full ‘or uwpon sale or other ncquisition of tho properfy by the beneficlary after ” ins the beneticlary may determine,
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4. The entering upon and toking posscssion of sald proporty, the collectlon  nouncement ab the time fixed b the preceding post nement. The trustee ahall
of such rents, lssues and protlts or the proceeds of tire and other insurance pol: dellver to the purchnacr hls deed fn form a8 vequired by law, conveylog the pro-
{cles or compensation or awarda for nn¥ taking or damage of the property, and  perty 8o sold, but without any coveant or warranty, expreas or Imptled, The
the application or release thereof, as o oresnid, shall not cure or walve any de-  recitals in (b deed of wny matlers or facta shall be concluslve proof of the
tault or notice of default hereundor or invaildate any nct dona pureuant to truthfulness thereof. Any persom, excluding the trusteo but including the grantor
such notlce, and the benefictary, may purchase at the eale.

5. The grantor shall notlty beneficinry in wrlting of
tract for sale of tho above descriued property and furnieh henetlclary on trustee shall "}ml{ the proceeds of the trustee’s sale B follows:
form supplicd it with such personal In ornatlon conccrnln? the purchascr 18 the expenses of the salo Including the compensation of the trustee, and &
would ordinarily be required of n new lonn applicant and shall pay henoflelary rensonable charge by the attorney. (2) To the ohligetion gecured by the
a $5.00 service charge. trust deed, () Un persons  having recorded  liens subsequent  to the
futerests of thu trustee 1 the trust deed a8 thelr interests nppent in the
6. Time is of the csscnce of this instrument and upon default by the order o their priority, (4) The surplus, It any, to the grantor of the trust
grantor in paymcent ol any indebtedness secured horeby or in performance of any deed or 1o Dis Buccessor in interest entltled to wuch  surplus.
agreement hereunder, the heneficlary may declaro all sums secured hereby fm-
mediately due the trustee of written notles of default 10, For any reason permitted by law, the beneficlary muny from time to
and clection t ] t property, which notleo trusteo shall causo to Dbe tlne appoint a successor or successors to any irustee named hereln, or to any
duly filed for reeord. Upon delivery of sald notice of defauit and clection to sell,  successor trustec appolinted herounder, Upon such appolntment and without con-
the beneficiary shall deposit with the trustce this trust deed nnd ail promissory veyanee to the successor trustee, the latter shail be vesled with all title, powers
notes and documenis wvhlinctng cxpenditures arcnred herehy, whercupon ths  and dutles conferred upon any trustee hereln named of appoluted hereunder. Each
trustees shall fix the time and pinco of sale and give notice thercat us then suth sppulntimcnt and substitution shall he made by written Instroment. executed
required by law. by the beneticiary, containlng reference this trust deed and its place of
roeord, which, when recoried in the office of the county elerk or recorder of the
7. After default and any time prior to five days hefore the date sct  county or couutles in which the property 13 situated, shall be conciuslve proof of
by the Trustee tor the Trustee's snle, the grantor or otier person RO proper appointment of the successor trustee.
privileged may poy the entlre nmount then dne umler this trust deed and
the obllgations sccured thcrch{ (including costs and expenses actually theurred 11, Trustee accepts this duly cxecuted and acknow-
{n enforcing the terms of the obilgation and trustec's amd nttorney’s fees ledged 18 made 8 public record, n8 |1 i ‘The trustee I8 not ohlipated
siot exceeding $50.00 each) other than such portion of the principal as would to notllr any party hereto of pendit other deed of trust or of
not then he due had no defrult oceurred and therehy cure the lefault. any action or praceeding In which the grantor, or trustee shall be a
party unlees such actlon or proceeding 18 brought by ihe trustee,

any sale or con- ¢, When the Trustee gells pursuant to the powers provided Insrcln), L'Il:v
"

8. After the lapse o ench time as may then be reqalred by law following
the recordation of eaid notice of default and glving id notice of sale, the 12, This deed applies to, (pures to the benelit of, and binds ali porties
rrty at the tne and place 4 hereto, their helrs, legatees devisees, administrators, executors, BUCCeRLOTE AN
of sale, Ynmtc parcels, and in sucl d i assigns. The term wpenctlclnry’ shall mean the holder and owner, fnciuding
tormine, highest bidder for cash, In lawtul money o Flml e, of the note secured herehy, whether or not named as a4 heneliciary
United States, pa, b \! all or hereln, In constreing this decd and whenever the context so requires, tho mas-
nn?' portion of sal p culine gender includes the ieminine and/or neuter, and the alnguiar number in-
saje and from time to time t cludes the plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.
27~ F e (SEAL) : ;
) D G P2 G (SEAL)

/%45//2&// ﬁM%Af (SEAL) - / 7
4 D yc/{/(!/

STATE OF OREGON ‘
55.

(SEAL)

County of Klamath

THIS 1S TO CERTIFY that on this d SRS 1966 ... , before mo, the undersigned, a
Notary Public In and for said counly and slale, personally appeared the within NAMOd «o.cov. ovivmrriemssereermsenss e e
M.E. reot. and Mildred. .ﬁrco.t..‘..hu,shuad....and..v.w.if_e....._and....\lay.ne....N.....ﬂo.p_toﬁ._..ag _ghir.%‘,ey,, é.i Horton,
" to,me’ pérsdnz':lly known to be the identical individual 8 npemed in and whe oxocuted the foregoing instrumur‘{‘&sun nackg)‘\}l od‘gé.d fo me that

. hey Qxacn-l‘ed vlhe game freely and voluntarily for tho uses and purpocos therein expressed.

‘A:»]N ’I‘ES,TIMOII\{Y‘.:WHEREOF, 1 have hereunto sel my hand and cffixed my otarial seal the day and/y’ 1 last above writlen.

’ I

ety Public for Orogon Sy
My commission expires: 4 (f

7

TRUST DEED

County of Klamath

Loan No. 1673, o s oo STATE OF ORE‘.GON} .

1 certify that the within instrumeg‘k
was receivedoio;l record on the .. 26,
day of ... ct. 19!
M.E. B a Mildred Bexcot '

E. Bercot snd L Rexcot. - (DUN'T USE THIS at 11219 o'clock A.M., and recorded
BPACE} RESERVED 1 O

an
viagne N, Horton and Shirley Y, Ho? o RECORDING in book _<_,,‘,,,M-Vé,f?w__,on page... 3

Grezilor LADEL IN COUN- Record of Mortgages of said County.
TO 1iES WHERE

FIRST FEDERAL SAVINGS & vsesn Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

After Recording Return To: |

FIRST FEDERAL SAVINGS Fee $3.00
540 Main St.

Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

i
TO: Willlan Ganong , Truslee / 0

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums socured by sald trust deed
have been fully paid and satisfled. You hereby are dirocted, on payment to you of any sums owing to you under the terms of said trust deod or
pursuant fo statule, to cancel all evidences of indobledness secured by sald trust deed (which are delivered to you herewith together with said
trust deed) and lo reconvey, without warranty, o the parties designated by the terms of said trust deed the sstate now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary




