Rt it Al %?;8

A7,

——

CONTRACT OF BALE

Qctot
THIS AGREEMENT, Made this_3rd Gay of Sepkenpexxl966, between Walter W.

Puettgenbach and June Buetuzenbach, herelnafter called the Seller and

Jersld Duane Pressnall and Dolores R. Pressnall, husband and wife as

tensnts by the entirety, hereinafter called the Buyers,
WITNESSETH:

That in consideration of the stipulatlons herein contained, and
the payments to be made as herelnsfter specified, the Seller hereby a%rees
to sell and the Buyers agree to purchase, the following described res
property, sltuated in the County of Klamath, State of Oregon, described
as follows: Lot 3 in Block 1 of Mahn's Acres Subdivision, for the sum of
($3,400) thirty four hundred dolars, on account of which ($25) twenty
five dollars, deposit has been paid and (#475) four hundred seventy five
dollars 13 to be pald on the execution hereof, and the remainder of (%2,900)
twenty nlne hundred dollars, i1s to be paild to the Seller in the amount of
(%30) thirty dollars per month which includes 7% interest per annum, due
on the first of bach month, beginning the month following the execution of
thls contrasct.

- Buyers varrant that they have purchased the property solely upon
thelr inspection eand in 1ts present actusl condition and have not relied

upon any warrantles or representatlons made by the Seller or by any agent
of the Seller. 3Buyers agree that they will comply with the building and
use restrictions required by Klamath County Planning Commission in connect-
lon with said subdivision.

It 18 agreed that Buyers shall assume and agree to pay the real
property taxes occuring to and assessed upon the above described property
commencing with 1966-67 taxes and that are now a lien, but not yet
rayable.

And the Buyers, in consideration of the premises, hereby azree
that they will pay for all public and municipsl liens which masy hereafter
lawfully be imposed upon said premises, all promptly and before the same
or any part thereof becomes due. In the event that the Buyers shall allow
the texes or other assessments upon said property to become delinquent
or shall fall to remove any lien or liens imposed uvon sald property, the
Seller, without obligation to do so, shall have the right to pay the amount
due and to add sald amount go pald to the principsl remaining due under
this agreement to hear interest thereon 2t the rate provided hereln.

A1l improvements placed thereon shall remaln, and shall not be
removed before finsl payment be made for said abové described premisis.
Exlsting timber shall not be cut or removed except as to provide actual
sp2ce required for and limited to, the actusl bullding site.

Seller agrees to furnish Buyers wiih a purchaser's policy of
tltle insurance upon the completion of payment for said propérty.
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Time 18 Of the  “ance of thls contract and Buyers covenant to oiomptly
make all payments of ;. oipal and interest when due and to otherwlse
fully and promptly perfo.n their obligetions under this contract, and in
the event of default by Buyers upon any of the terms and condltions
contained hereln, Seller mey upon thirty daye written notice to the Buyers
and providing sald default continues during sald thirty day period, declare
this contract terminated and all of Buyers right, title and interest
in the described property shall immediately cense. Seller shall be entitled
to the immediate possession of sald proverty: removing Buyers and thelr
of fects, and 211 payments theretofore made bY Buyers to Seller and all
improvements placed on the described propérty shall be retained by the
Seller.

Seller may at his option, foreclose this contract by strict foreclos-
ure in equity, snd upon the flling of such suit all the Buyers right,
t1tle and interest in the property shall immedlately cease.

The Buyers agree that fallure by the Seller at any time to require
performance by the Buyers of any provision hereof shsll in no vay
affect his right hereunder to enforce the same, nor shall any waiver by
aaid Seller of breach of any provision hereof be held to be a weiver of
any succeeding breach of any provision, or as a walver of the provislon
itself.

IN WITNESS WHERFOF, the said partles have hereunto set thelr
hands in duplicate the day and year first above vwritten.
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StATE OF CALIFORNIA,

s8.
County of. Log /4)15;2 ley e

On. Octdoben 11, 19.66_ , before me,

the undersigned, a Notary Public in and for said State, pcr.sonall y appeared

Walten W. Bueitgenbach and

Gunr' R//m‘,z‘npn bach

known to me,
to be the person£_ whose name4_ are subscribed to the within

Instrument, and acknowledged to me that —_2h - executyd the same.
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TRUITT RERRYT/T/\'N__L;‘ )
NOTARY PUBLIC . CALLDIMA
H\.I\UPI‘\L OFFICE 1M
LOS ANGELES COUNTY g

Fonu.233,.Rev. 1162 My Commission Expi

E (TYPED OR PRINTED)

TRUITT ;Q{y/;fgbfy]g(lp in and for sald State.
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res May 1,1 1969
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STATE OF CALIFORNIA
ss
COUNTY OF.__LOS Angeles

before me, the undersigned, a Notary Public in and for said
State, personally appeared Gerald D, Pressnall and Dolores R, Pressaa 1.

known to me

to be the person whose name $__8L€  subscribed

’

T , On October 3, 1966
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to the within instrument and .l(knnwh'(l;.,u! that__ the)
\ l\(LllIL(l the same.

e ) -
WITNESS my Imnd .Itl nﬂlcml seal, 3 ; . ,! 9@3’7\,\ OFFICIAL SEAL
e PAL.AANY  GERTRUDE J. RoDDY
H 'NOTARY FUBLIC - CALIF O'(NIA
"RINUP/\L Of FICE |N

STATE OF OREGON; COUNTY 5% rFRMEATE ;
.June Buettre ach__________--...-“:::;' I/k
day of __October = - 1966 :?._'E.go‘cl:ck * M., and

A_Peeds veweeeaoe... 01 Dage
DORO’LI;Y ROGERS, County Clerk

By -g‘jﬂf// /’/ . (/Z /

July recorded in Vol.

Fee $4.50
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