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KNOW ALIL MEN BY THESE PRESENTS, That on this.z24th. =day of..zmms.Qotober. s 19.66:

Michael J. Mchuliffe and Joan J, MchAuliffe, husband_and_wife, and.
Mary L. Drake, nee Mary McAuliffe, and Ray Drake, wife and husband,

hereinafter called the Mostgagors, hereby grant, bargain, sell, convey and mortgage to THE FEDERAL LAND
BANK OF Sl?OKANE, a corporation organized and existing under the Federal Farm Loan Act as amended,
with its principal place of business in the City of Spokane, County of Spokane, State of Washington, herein-

after called the Mortgagee, the following described real cstate situate in the.County of.
State of Oregon, to wit:

PARCEL I:

The EXNEY of Section 33; the WiWs of Section 34, EXCEPTING 3.1
acres conveyed to Shasta View Irrigation District by instrument recorded
December 12, 1951, in Volume 251 at page 484, ALSO EXCEPTING the ELXSEYSWySWY
of Section 34. The EXWs lying Westerly of the County Road crossing said
Section 34, ALL in Township 40 South, Range 12, East of the Willamette
Meridian. The NEYNEY% of Section 4, Township 41 South, Range 12 East of the
Wiléamette Meridian, EXCEPTING that portion lying Northerly of Shasta View
#2 Canal.

PARCEL IT: o ‘
v The ELSEXSWySWY of Section 34, Township 40 South, Range 12 East
of . the Willamette Meridian. :

PARCEL IIT: :
The NwhNWk and NYSWiNWY% of Section 3, and All that portion of the

NYSELNEY 1lying North of the "Malin High Line Canal", of Section 4, all in
Township 41 South, Range 12 East of the Willamette Meridian,”

/]

together with the tenements, hereditaments, rights, privileges and appurtenances, including private roads, now
or hereafter belonging to or used in connection with the above described premises; and all plumbing, lighting,
heating, cooling, veniilaiing, elevating, watering and irrigating apparatus, stationary scales and other fixtures,
now or hereafter belonging to or used in connection with the above described premises, all of which are hereby de-
clared to be appurtenant to said land; and together with all waters and water rights of every kind and description
and however evidenced, and all ditches or other conduits, rights therein and rights of way therefor, which now are

or hereafter may be appurtenant to said premises or any part thereof, or used in connection therewith.
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This conveyance is intended as a mortgage securing the performance of the covenants and agreements here-
mafter contained, and the payment of the debt represented by one promissory note madc hy the mortgagors te

the order of the mortgagee, of cven date herewith, for the principal sum of

Forty-seven Thousand Nine Hundred ..o Dollars ($47,900..00...),

with interest thereon from date at the rate of.....H......% per anaum on the principal sum from time to time remain-
ing unpaid, payable to the mortgagec at its office in the City of Spokane, State of Waghmgtou, as follows:

Interest Uu}_y ya_ya‘ﬁlu on s "hnuﬂ“y»ther@aﬁer—to'

and-including 71—~ Thereafter. aunual payments

of $..4.08..15... each, payable on the first day of....May AR in each year,

beginning on the first day of May

the first day of.. May.. , , uniess matured sooner by extra payments tu principal; cach of

said payments shall be applied first to interest, then to principal. All payments not made when due gshall bear
interest thereafter until paid at six per cent per annum, deor
Mortgagors coverant and agree: - ~ o , ) - :
That they are lawfully seized of said premises in fee Simple,‘hafre‘ good right and lawful authority to convey
and mortgage the same, and that said premises are free from encumbtance; and each of the mortgagors will war-
rant and defend the same forever against the lawful claims and ‘demands of all persons whomsoever, and this

covenant shall 116t»be"cxtinguislicd by any foreclosure hereof, but shall run with the land;

To pay.all debts and moneys sequred hereby when due; . T N R :

To keep the buildings and other improvements now or hereafter existing on said premises in good ‘repair
and not to remove or demolish or permit the removal or demolishment of any thereof; not to cut or permit the
cutting of timber from said premises except for domestic use; to maintain and cultivate the premises in a good
and husbandlike manner, using approved methods of preserving the fertility thereof; to keep the orchards on
said land properly irrigated, cultivated, sprayed, pruned and cared for; not.to commit or suffer waste of any kind
upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and
to do all acts and things necessary to preserve all water rights now or hercafter appurtenant to or used ‘in_cox-
nection with said premises; N e . . Lo e

To pay wheﬁ due all taxes and _assessﬁients»upon said premises and to deliver to _the ‘mortgagee proper
receipts therefor; and to suffer no other lien or encumbrarice prior to the lien of this ‘mortgage to exist at any
time against said premises;

To keep all buildings insured against loss or damage by fire in manner and form and in such company or com-
panies and in such amount as shall be satisfactory to the mortgagee; to pay all premiums and charges on all
such insurance when due; to deposit with the mortgagee all insurance policies affecting the mortgaged premises,
with reccipts showing payment of all premiums and charges affecting said policies; and that all insurance whatso-
ever affecting the mortgaged premises shall be made payable, in case of loss, to the mortgagee, with a mortgagee
clause in favor of and satisfactory to the mortgagee. The mortgagee shall be entitled to receive the proceeds of
any loss under any such policy, which, if not used in accordance with the regulations of the Farm Credit Adminis-
tration for reconstruction of the buildings damaged or destroyed, may be applied by the mortgagee upon the in-

debtedness hereby securcd in such manner as it shall clect,

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be en-
titled at its option to receive all compensation for the portion taken and damages to the remaining portion, to be

applied by the mortgagee upon the indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements herein contained,
then the mortgagee (whether electing to declare the whole indebtedness hereby secured due and payable or
not) may, at its option, perform the same in whoie or in part, and all expenditures made by the mortgagee in so
doing shall draw interest at the rate of 6 per cent per annum, and shall be immediately repayable by the mortga-
gors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

Time is material and of the essence hereof ; and in case of breach of any of the covenants or agrecments
hercof, or if default be made in the payment of any of the sums hereby secured, or if the whole or any portion of
said loan shall be expended for purposes other than those specified in the original application therefor, except
by the written permission of said mortgagee, or if said land or any portion thereof shall be hereafter included
in any special assessment district, then, in any such case, all indebtedness hereby secured, shall, at the election of
the mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but the failure of
the mortagee to exercise such option in any one or more instances shall not be considered as a waiver or relin-
quishment of the right to exercise such option upon or during the continuance of the same or any other default,

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby se-
cured, or any suit which the mortgagee may deetn it necessary to prosecute or defend
hereof, the mortgagors agree to p
nection with said suit, and further agree to g records and abstracting or
insuring the title, and such sums shall be secured hereby and included in the decree of foreclosure.

Upon or during the continuance of any default hereunder, the tﬁortgagee shall have the right forthwith to
enter into and upon the mortgaged premises and take possession thereof, and collect the rents, issues and profits

/
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thereof, and apply the same, less reasonable costs of collection, upon the indebtedness hereby secured, and
the mortgagee shall have the right to the appointment of a receiver to collect the rents, issues and profits of the
mortgaged premises, The rents, issues and profits of said premises after default are hereby assigned and mort-
gaged to the mortgagee as additional security for the indebtedness herein described.

This mortgage and the note secured hereby are executed and delivered under and in accordance with the
said Federal Farm Loan Act and acts amendatory thereof or supplementary thercto, and are subject to all the
terms, conditions and provisions thereof, which acts are made a part hereof the same as if set out in full herein.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, adminis-
trators, successors and assigns of the respective parties hereto,

It is agreed that if at any time, after the date of the execution of this
mortgage, the delivery of water for the irrigation of said lands be discontinued
in whole or in part under the provisions of the reclamation laws of the United
States or of any contract made thereunder, all indebtedness secured by this
mortgage shall at the option of the mortgagee become immediately due and payable.

Ray Drake joins in this mortgage for the purpose of subjecting any right, title
or interest which he may have in the mortgage security, to the lien of the said
mortgage, but does not assume any personal liability for the payment of the debt
secured hereby. :

IN WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year first above written.
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STATE OF OREGON, )

- 88,
County of. Klamath S

s

On this....27th . day of Qc.tober, , personally appceared 't:hc‘}ﬂ).ochmfl‘llg{c‘l"‘

: l
Crpeont?

Michael..l.. McBuliffe,. Joan..J. McAlﬂ1'Ffe.,...Many...L......Drake.,...ne.e...Mary...McAuliffe.;‘.......m.-

and. Rav. Drake,
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Rlamath Falls, Oregon
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