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TRUST DEED

THIS TRUST DEED, made wis. 2. . day of . Nevember
d Nancy K. Godsil, husb and wife .

..., as grantor, Willlam Ganondg, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN A [ATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grcantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in ¥lamath County, Oregon, described as:

Lot &4, Block 7 SECOND ADDITION WINEMA GARDENS, according to the official
plat therecof on file in the records of Klamath County, Oregon

which said described real property does not oxcoed three acres, togother with all and singular tho appurtonancos, tonomenls, hereditaments,
rents, issues, profits, waler rights and other rights, oasements or privileges now or horeaiter belonging tn. derived from or in anywiso apper-
taining to the above described premises, and all plumbing, lighting. hoating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in placo such as wall-to-wall carpeting and lino-
leum, shades and builtdn ranges, dishwashers and other pulltin appliances now or hereafter installed in or used In connection with the above
described premisas, including all interest theroin which the grantor hag or may heroaftor acquire, for the purpose of socuring performance of

sach agreement of the granior herein contained and the payment of tho sum o(..Elf T.h,‘?l-‘..sl.{l.nd Nine HEH@F.@Q..a D,Q/‘l,Q.O

) Dollars, with interest thereon according {o the torms of a promissory note of even dale herewith, payable to the
ade by the qran!o&@rlncipal and inlerest being payable In monthly installments of $.107..35 v commencing
s 15 .

This trust deed shall turther secure the payment of such additlonal money, default, any balance remaining In the rescrve account shall he credited to the
it nny, as may bo jonned hereafter by the beneficlary to the grantor of others indebtedness. 1 the reserve unt for taxes, ts, lnsurauce {)rumlums
having an interest In the nabove described Fropcrty, ns may be evidenced by a amd other charges Is not sulficlent at any time for the payment of such charges
noto or notes. 1f the indebtedness sccured by this trust deed I8 evidenced by as they hecome due, the grantor shall pay the defleit to the Weueficinry. upon
more than one note, the beneficlary may eredlt payments received by it upon demand, and it not paid within ten days after such demand, the beneficlary
any of said notes or part of any payment on one note and part on another, may at its option add the amount. of such deficit to the principal of the
as the beneficiary may elect, obligation secured hereby.

The grantor herchy covenants to and with the trustee and the heneflclary Should the grantor fail to keep nni' of the foregolng covenunts, then the
herein that the said premises and property conveyed by this trust deed Aare heneticiary may at its option carry out, the same, and all its expenditures there-
free and cienr of all encumbrances rud that the prantor will aud his heirs,  for shall draw Interest s 2 T wcitied In the note, shall be repayable by
exceutors and administrators shall warrant and defend his snid title thercto the grantor on demand and shall be sccured by the lien of this trust deed. In
agninst the clalms of all persons whomsoever. this ‘colmccﬂon. lthc hclncllclr\ryI lulmll Ilmve thzlz rllghc in llskdlscru‘uon ul) complc'l,cl
any mprovemen a made on salc prem ses amd also to make such repairs to Raic
The grantor covenants and agrees to pay sald note necording to the terms property as in its sole discretion it may deem necessary or mlvls'nhhn
thereof and, when due, all taxes, assessments and other charges fevied against
said property; to keep sald property tree from all encumbrances having pre- The granlor further agrees to comply with all laws, ordinances, regulations,
cedence over his trust deed; to complete all bulldings in course of construction covenants, conditlons and restrictions affecting said property; to pay all costs,
or hereafter constructed on gafd premises within six mouths from the date fees and expenses of this trust, including the cost of title search, ns well as
hereof or the date constructlon is hereafter commenced; to Tepair and restore  the other costs and expenses of the trustee {neurred In connection with or
promptly and in good workmanilke manner any hullding or mprovement on In enforcing this obligation, and Lrustee's and ntlorney’s fees actually Incurred;
wakd property which may be damaged OF destroyed and pay, when due, all to appear in and defend any nction or roceeding purporting to affect the secur.
costs Incurred therefors to nllow hencficiary to inspect snld property at all ity hereof or the rights or powers of the heneficiary or trustee; and to pay all
times during construction; to re : work or materinis unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees fn n
hencficiary within fifteen days o tten notice from heneficiary of such reasonable sum to he fixed by the court, in any such actlon or proceeding in
tact; not to remove of destroy nn{ bullding or improvements now or hereafter  which the beneflclary or trustco may appear nmf in any sult brought by hene-
constyucted on pald premises; to keep all buildings and improvements now or ficinry to foreclose this deed, and all 58 d sums shali be secured hy this trust
herenfter erected upon sald property In good repalr and to commit or suffer deed,
no wasie of sald premisess 1o keep nil buildings, pmpcrt{' and {mprovements
now or hereafter erccted on said premises continuously Insured against loss The beneficlary will furnjsh to the grantor on written request therefor an
Dby fire or such other hazards as the heneficiary may from time to time require, annunl statement of account bub shall not be obligated or required to furnish
n & sum not less than the original principal sum of the note or i any further atatements of account.
secured by this trust deed, In & company OF companies acceptabl
ficiary, and to dcllvl&-‘r Lh]n orlgl:lnlfpollcy ‘!“ nsurance in corrcct ! 1t Is mutunlly agreed that:
approved loss payable clause in avor of p henel v - . N
r\i‘({’mlum puid, "o the rrinclmn place of busines enel et 1 In |'v'I"t,, t‘}‘-'f" |UIM nny portion or all of sald property shall be taken
fitteen days prior lo the effective date of any such polley of lnsurance. under the tight of emiuent domain or condemnation, the bLeneficlary shall have
anid policy of Insurance is o 90 tendcred, the beneficiafy may tn its own the right to commence, prosecute in its own name, appear in or defend nny ac-
dlseretlon obtain Insurance for the benefit of the beneficiary, wlich Insurance ;i‘f‘s‘(ﬁ‘fﬂf:“ﬁ;”|"g&' ﬁ’!f,"(ﬂ'é\kf ?g%’oc:“\:?rmtll“rlticn?lr s:l;rllolnic)g:ulgncgprﬁcll;m w‘yt'h
Y 3 ; .k d, clects, eruire th [ y e foney's
:.‘):mll m', non-cancellable by the grantor during the full term of the policy thus "“f'“",l"g o ccm[lslcnsmlcn {?r il tnkings whichd nrcl in exc“‘ﬁ of the nm(l\]\mt r{d
. quired to pay n rensonable cosis, expenses an attorney's fees meccssarily pal
1In order to provide regularly for the prompt payment of sald nxes, ABSCSS- or Incurred by the grantor in such proceedings, shait bo pnid to the heneticiary
ments or olher charges and instirance premiums, the grantor ngreed 15 pay to and appiied by It first upon ny rensonable costs and cxpenses and at X
the hencficiary, together with and tn"nddition’ to the monthly payments op  fees necessarily pald or ineurred hy the bheneficlary In such proceedings,
rincipal and {ntcrcsb payable under the terms of the note of ol)hgnunn seeured halance applled upon the Indebtedness secured hereby; and the grentor agrees,
herchy, an amount equal to one-twelfth (1712th) of the taxes, nssessments and at its own expense, to take such actlons and exccate such instruments ns shall
ather eharges due and payable with respect o xnid property within each succeed: D mecossary in obtalning swch compensation, promptly upon the beneficlary's
ing twelve months, fnd ‘nlso one-thirty-sixth (1/30th) of the insurance premiums request.
payable with respeet to Rajt ty within each succecding three years while 2, At any Ume and from time to time upon written requess of the bene-
this trust deed remains in ¢ timated and dirccted by the Leneficiary, ficiary, payment of g focs and presentation o this deed and the note for cn.
such sums to be credited to the pr of the lonn until requlred for the doraement, (in caso of full reconveyance, for canceliation), without affecting the
Acvur‘nl purpeses thereof and shall thereupon be charged to the principal of the liabllity o any person for the payment of the indobtedness, the trustee may ()
tonn; or, at the opilon of the beneficiary, the sums 80 paid shall be held by consent to the making ol any map or plat of sald property; (b) join in granting
the beaefielary In trust a8 A reserve account, withoui in.tcrcst. to pey sal any casement or creating and restriction thercon, (c¢) ]oln,ln any subordination
premiums, taxes, assessmentls or other charges when they shall become due  or’other agreement affecting this deed or the llen or charge hereof; ¢d) reconvey,
and payahle, without warranty, [\lll or any [m.l:'; of the property. The grantee In any reconvey.
While the grantor fs to pay any and ll taves, nssesements 86d O B TS e of Tny‘“.";md’i$§°2r°}né’&“"éi’.in“’%’é“ioﬁ&‘.'.ﬁ‘ﬁ‘é ot ot the
charges levied or assesaed against said property, or any part thercof, before {ruthfulness thereof. Trustee's fecs for any of the services In thls paragraph
the sume begin to bear interest and also to pay premiums on nall insurance  ghall be $5.00, ’ ) .
policles upon sald property, such puyments are to pe made through the bene-
ficinry, N8 aforesald.  The grantor hershy anthorizes the beneficiary to pay 3. As additional scenrity, grantor hereby nssigns to bencficiary during the
any and ull taxcs, Q8sessMEnts and other charges levied or imposed agn nat, continuanes of these trusts nil rents, Issues, royaities and profite of the pro-
enid “property in the amotnts as shown by the statements thercof furnished  perty alfected by this decd and of any personnl property located thereon, UI;ILH
by the collector of such taxes, assesgments or other charges, and {o pay the grantor shall default in the payment of any indehtedness secured hereby or in
insueance premiuras in the amounts shown on the eotatements submitted by {he performance of any agreement hereunder, grantor shall have {he right to col-
{he insutance ecarriers or thetr representatives, and to charge sald sums to the Jeet all sueh rents, issues, valties and profils earned prior {o detanlt as they
principal of the fopn or to withdraw the sums which may be required from hecorne due and payable. Upen any default by the grantor hereunder, the hene-
the reserve account, i any, catabitshed for that purpose. The grantor agrees ficfary may at any time without notice, oithér in person, by agent or by & re-
in no event to hold the beneficlary respons to ha-e any insure colver to be appointed hy court, and without regard Lo the ndequacy of any
ance written or for any loss or damage growing o in any in- security for the tndcbtedness hereby secured, enter upon and take possession of
surance policy, and the beneficiary herehy 18 anthorized, In the cvent of any said properly, or any part {hereof, In its own name Suc tor or otherwise collect
Joss, 1o compromise 4 settle with any insurance company and to apply Any {he rents, itsues and profits, including those past duc and unpald, and apply
such insuranco receipts upon the obligations secured hy this trust decd,  In the same, less costs and expenses of 0 erntion and collcction, Including reason-
computing the amount o the indebtedness for payment and satisfaction in  able attorne *a foes, upon any indebtedness secured herehy, and in such order
full or upon snle or other acquisition of the property by the beneficlary after  as the beneflclary may determine,
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4. Tho entering upen and taklug possessfon of sald property, the collection nouncemont_at the time fixed by the preceding lmt;ronommv.. The trusteo shall
of such rents, issucs and profits or tho proceeds of firs and other fnsurance pol- dellver to the purchaser hls decd In form as regaired by |nw, conveylng the pro-
{cies or mm[wnnnuun or awards for any tnklnlg or damage of the proporty, and perty so sold, but without any cevenant or warranly, exprcss or implied. The
the applleation or release thereof, ng aforesald, shall not cure or walve any de. recitaly in the deed of any matters or fncts shall ho conclusive praof of the
tault or notice of default hereunder or Invalidate any act done pursuant to truthfulneas thereof, Any person, excluding tho trustes but {ncluding the grantor
such notice, and the bhencficiary, may purchase at the sale,

5. The grantor shall notity beneficlary in writing of any sale or con- 0. When the Trustee sells pursuant to the poweld provided herein, the
tract for sate of the above described property and turnish beneficinry on 2 trustee shail u[)pl the procecds of the trustee’s snle us follows: (1 To
torm supplied it with such personal in ormatlon concernln the purchaser ns the expenses of the sale inciuding the compensntion of the trustee, and o
would ordinarlly be requlred of n new lean npplicant and 8 all pay beneflelary rensonable charge by the attorney. (2) To the obligatlon secured by the
a $5.00 service charge. trust deed, (8 o all persond having  recorded  leuy subsequent  to the
interests of the trustee In the trust deed s thelr interests appear in the
6. Time is of the essence of this fnstrument and upon defauit by the order of their priority.  (4) The surplus, if any, to the wrantor of the trust
grantor in payment of any Indehtedness secured hereby or fn performance of any deed or to his sucecssor In interest eutltled to such surplus.
agreement hereunder, the benefletary may declare all sums sccurcd hereby im-
mediately due and payable by delivery to the trustec of written notlce of default 10, Tor any renson pernitted by law, the beneficlnry mny from time 1o
23 which notlee trustee shall cause to he thine nppoint 4 SUCCCSSOr OF BUCCERROrY to any trustee mamed hereln, or to any
duly flled for record. Upan delivery of said notice of default and clection to sell, successor trustee appointed hereunder. Upon such appointment and without con-
the beneflelary shall deposlt with tho trustee this trust deed and all promissory veynnee to the successor trustee, the Intter shail be vested with all title, powers
notes and ta dencl penditures secured hereby, whercupon the and dutics conferred upon rny trusiee herein named or appolnted hereunder, Each
trustecs shall fix the time and plrce of snle and give notice thercof ns then wuch appolutment and substitution shail be male by written Instrument cxccuted
required by law. by the henefielary, contnining reference to this trust deed nnd its place of
record, which, when recorded {n the office of the county clerk or recorder of the
7. After defsuit and any time prior to five dnys hetore the date seb county or counties In which the property i3 situnted, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person 8o proper appolntuent of the successor trustee.
privileged may pay the entire nmount then due under this trust deed and
the obligations secured therehy (including costs and expenses actually Ineurred 11, Trustee nceepls this trust when this deed, duly exeeuted and ncknow-
in enforcing the terms of the obligation and trustec’s and attorney’s fees fedged 18 made public record, as rrovldcd hy law, The trustee Is not ohligated
not excecding $60.00 each) other than such portion of the prineipnl ne wouid to nour{ any party hereto of pendlng sale under any other decd of trust or of
not then be due had no defanlt oceurred and thereby eure the default. uny action or proceeding In which the grantor, bene Iclnr{ or trustee shall be a
party unlcess such action or proceeding 18 Irought by the trustee.

8, After the lapse of such thme s nay then be required by law followlng

the recordation of sald nolice of defauit and giving of snid notlce of saly, the 12, This decd applies to, fpures to the henefit of, and binds all parties
trustec shall scll sald property ab the time and place tixed by hlm In enid notlee hereto, their helrs, legatees de es, administrators, e¢xecutors, BUCCLHSOrN and
of sale, elther 63 n whale or In nuimmw parcels, and in auth order a8 he mi 3 nskigns. The term sheneticiary’ shall mean the holder and owner, fncluding
termine, nt public nuction to the highest bldder for cash, in lawful money o the |\lml cce, of the note secured herchy, whether or not named as a benefielary
Unlted States, pn{nhle at the time of salo, Trustce ma postpono anie of all or \ereln. [n construing this deed and whenever the context so requires, tho mas.
any portion of snld property by public announcement af such tlme and place of cullne gender includes the teminine and/or neuter, and the singular number fne
saje and fram time to time theronfter may postpone the sale by publlc an- cludes the piural,

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the d/qx and year first above written.
2, oS
/4/5//? Logey . EEAD
7 ¢ )
7 /a i ¢7 K _Ggoldel . SEAD

STATE OF OREGON
County of Klamath gs:

THIS 1S TO CERTIFY that en lhlnz _..day oL......NQ.‘.’..embe ORI & | 66 . pelore me, the undersigned, a

Notary Public in and for said coun!{ and state, personally appeared the within named ... . P,a.t)-’ick...J,e..A,GOdSi.l..and .
ANanc_.y___‘_K Godsi

o eeamrenm e USROS St -

to me personally known lo bo the identical individual S. named in and who exocuted the foregoing insirument and acknowledged to me that
they exocuted the same freely and voluntarily for tho uses and purposes thosoin oxpressed.

IN TESTIMONY WHEREOF, 1 have hereunto set my hand ond aflixed my~notarial seal the day g ¢ last above written,

: Noxarva/lic Afo'r QOreqon
*(SEAL) . My commission expires:
A

Loan No. . - FU— STATE OF OREGON} s

County of Klamath

TRUST DEED

1 cerlify that the within instrument

, was received for record on the..3rd
Patrick J. Godsil day of .. November . ... 19...66,
e (DON'T USE THIS at L:lb. o'clock P_M., and recorded
and Nancy K. Godsil T:,';,CE',,::::::':: in book ... M=66 on pagell527.

Grantor LADEL IN COUN. Record of Mortgages of sald County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & uasen Witness my hand and seal of County
LOAN ASSOCIATION aflixed.

Beneficiary

@
After Recording Return To: $3.00 pds D

FIRST FEDERAL SAVINGS , Counly Clork
540 Main St o J ,
Klamath Falls, Oregon By Oﬁ/}[& /«taer'../ (X070 .

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: William Ganong , Truslee

The undersigned is the legal owner and holder of all indebtedness secured by tho foregoing irust deed. All sums socured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to slatute, fo cancel all evidonces of indobtedness secured by said trust deed (which are dolivered 1o you herewlih together with sald
irust deed) and lo reconvey, without warranty, to the parties deslgnated by the terms of said trust deed the estate now hold by you under the
same.

First Federal Savings and Loan Association, Beneficlary




