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. November ... , 19.66 , by

ONE_THOUSAND THREF, I - -

to the mortgagor paid by the mortdagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of . Klawath.. .. ...

and State of Oregon . ... . ,and described as follows, to-wit:

Beginning at a point which lies North 1 degree 14' West a distance of 495.8 feet

and South 89 degrees 26' West a distance of 630.00 feet from the iron pin which marks
the Section cornmer common to Sections 2, 3, 10 and 11, Township 39 South, Range 9
East of the Willamette Meridian, and running thence: Continuing South 89 degrees 26"
West a distance of 100 feet; thence Worth 1 degree 14' West a distance of 1l44.5 feet;
thence North 89 degrees 26' East a distance of 100 feet; thence South 1 degree 14’
East a distance of 144.5 feet to the point of beginning; being a portion of the N3N
SLSEYSEY of Section 3, Township 39 South, Range 9 East of the Willamette Meridian.

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of certain promissory note in words
and figures substantially as follows:

( Klamath Falls, Oregon . .., . November 2, 1966
Each of the undersigned promises fo pay to the order of.. .AS.tBnleyAMichae
Hendricks, husband and wife, e e
and upon the death of any of them, then to the order of the survivor of them, at ._Kl,a.ma,t.h Fallﬂ »,. Oregon .
. _WONENTHOUSAND“THREE.HUNDRED“FIFTY,ﬁ.T“Tm?.‘.f.Tﬂf,fuﬁ.Tnfﬂfﬂfwf.f.fm“"”v.DOLLAR&
with interest thereon at the rate of... 8@Ven . percent per annum from November 15, 1966 until paid, payable in
monthly . installments, at the dates and in the amounts as follows: Not less than $35 .00 on ,Deccmber. .
15, 1966, and not less than $35.00 on the 15th day of each,and“everyﬂmonth_thercafter,,

»

;
hrisiiecn
* js included in
whole sum hereof, principal and interest, has been paid; if any of said installments is not so paid, the whole sum of both principal and
interest shall become immediately due and collectible at the option of the holder of this note. 1 this note is placed in the hands of
an attorney for collection, each of the undersigned promises and agrees to pay the reasonahle collection costs of the holder hereof; and il
suit or action iz filed hereon, also promises to pay (1) holder’s reasonable attorney's lees to be fixed by the trial court and (2) it any
appeal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's reasonable
attorney's fees in the appellate court.

1t is the intention of the parties hereto that the said payees do not take the titie hereto as tenants in commion but with the right
ol survivorship, that is: on the death of any ol the payees, the right to receive paytuent of the then unpaid balance of principal and

interest shall vest absolutely in the survivor of them, /B] I \ WOODRUFF
- LR .

el LTRTA L. MOOLRURY

interest to be paid . and the payments abave required; said payments shall continue until the

In construing this mortgage and the said note, the word stsurvivor” shall include survivors, the ferm “mortgagor” shall include mortgagors; the
singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to more than one individual; {urthermore, the word “mortgagees’”
shall be construed to mean the mortgagres named above, ii all or both ol them be living, and il not, then the survivor or survivors of them, because
it is the intention of the parties hereto that the said note and this mortdade shall be held by the said mortdagees as joint tenants with the right ol
survivorship and not as tenants in common and that on the death of one, the moneys then unpaid on said note as well as all rights and interests herein
given to the mortgagees shall vest lorthwith in the survivor ol them.

And saill mortgngor covenants to and with the mortgagees, and their successors in interest, that he is lawlully seized in lee simple ol said

premises and has a valid, unencumbered title thereto ... @




11535

and will warrant and lorever delend the same adainst all persons; that he will pay said note, principal and interest, according to the terms thereol,
that while any part ol said note remains unpaid he will pay all taxes, asessments and other chardes ol every nature which may bhe levied or as-
sessed against said property, or this mortdade or the note above described, wlen due and payeble and before the same may becomie delinguent;
that he will promptly pay and satisty any and all liens or encumbrances that are ur may become licns on the premises, or any part thereod, superior to
the lien of this mortgage; that he will keep the buildings now on or which herealter may be erected on the said premises confinuously imured againat
toss or damage by fire and such other hazards as the mortgagec, may from time to tirme require, in an amount not less than the original principal sum
of the note or obligation secured by this mortgagde, in 4 cc npavy or companies acceptable to the mortdagees, with loss payable lirst to the mortdagees
and then to the mortgagor as their respective interests may appear; all policiey of insurance shall be deliversd (o the mortgadees as soon ay insured.
Now il the mortgagor shall tail for any reason to procure any such insurance and to deliver said policies to the mortidagess at least filteen da prior
to the expiration of any policy of insurance now or hereatter placed on said buildings, the martdadees may procure the same ot mortdagor’s expense;
that he will keep the buildings and impre -ements on said premises in good repair and will not commit or suffer any waste of said premises. At the re-
west of the mortdagees, the moridagor shadt join with the morfgadees in exccating one or more financing statements pursuant (o the [lnilmln Cormmercial

ade, in lorm satislactory to the mortdagecs, and will pay for filing the same in the proper public office or oifices, as well ay the cost of all lien
searches made by filing ollicers or searching agencies as may be deemed desirable by the mortfagees.

Now, therelore, il said mortdagor shall keep and perlorm the covenanta hetein contained and shall pay said note according to its ternm, this
conveyance shall be void, but otherwise shall remain in full lorce as a mortgage to secure the performance of all ol said covenants and the payment of
said note; it being agreed that if the mortdador shall {ail to make any payment or ta perforay any covenant herein, or il 4 procecding ol any kind
be taken to loreclose any lien on said premises, or any part thereol, the mortgagees shall have the uplion to declare the whole amount unpaid on said
note or un this mortgade at once due and payable, and this mortgade may be foreclossed ot any time thereafter. and il the mortgagor shall lail to
pay any taxes or chardes or any lien, encumbrances or insurance premium as above provided tor, the mortgagees may at their option do so, and any
payment so made shall be added to ‘and become a part of the debt secured Dby this morigade and shall bear interest at the same rate as said note,
without waiver, however, of any right arisind to the mortgagees for breach of covenant; and this mortgnde may be fareclosed at any time while the
miortgagor neglects to repay any sums so paid by the mortfugees.

In the event of any suit or action being instituted to foreclose this mortgage, the mortdagor adrees fo pay all reasenable costs incursed by the
mortgadees for title reports and title search, all statutory costs amd dishursements and such further sum as the trinl court may adjudge reasonable as
plaintifl's attorney's fees in such suit or action, and il an appeal is token from any judgment or decree enteced therein mortdagor further promises to
pay such sum as the appeliate court shall adjudge reasonable as plaintiff's aftorney's lees on such appeal, all such sums to be secured by the lien ol
this mortgage and included in the decree of loreclosure, 3

In case suit or action is commenced fo loreclose this mortgage, the court upon motion of the mortgadees, may appoint a receiver to collect the
rents and profits arising out of said premises during the pendency ol such loreclosure and apply the same to the payment of the amount due under the
mortgage, first deducting all proper charges and expenses ol the receivership.

Each and all ol the covenants and agrecinents herein contained shall apply to, inure to the benelit of and bind the heirs, executors, administia-
tors, successors in interest and assigns, of said mortgagor and of said mortgogdees respectively.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first
above written.

i
i
H
i
i

sy

_oclock 1., »

.., Record of Mortgages

v
S

Deputy.

rk—R
(I
PONTLAND: ORE,

I certify that the within instru-
XL

d for record on the
Nov.

Klamath

6.

(FORM No. 691)
was receive

Countﬁ
e L ILL:

STEVENS-NTS5 LAW PUB, CO..

day of.... .
4
)

Witness my hand and seal of
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_Dorothy.Rogers. .
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STATE OF OREGON,
of said County.
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STATE OF OREGON,

County of

BE IT REMEMBERED, That on this
before me, the undersigned, a Notary Public in and for said county and state, personaliy appearsd the within

ODRUFF. and.LEQTA_ L. WOODRUIF, husband.and wife,

koown fo me fo_
acknowledged to me that

my official seal the day azdyear last above written,
o oAl
T (SRAL). Notary Public for
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