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TRUST DEED

THIS TRUST DEED, made this_..9. ._day of.... Nevembex

_, as grantor, Willlem Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Cregon, described as:

Lot 12, Block 7 FAIRVIEW ADDITION NO. 2 to the Gity of Klamath Falls,
Klamath County, Oregon

which said described real property does not exceed three acros, togother with all and singular the appurtenances, tenements, hereditaments,
renls, issues, profits, wator rights and other rights, easoments or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lghting, healing, ventilating, air-conditloning, refrigerating, watering and frrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other builtin appliances now or hereafter installed in or used In connection with the above
doscribed premises, including all interest therein which the grantor has or may heroafier azquire, for the purpose of securing performance of

each agreement of the grantor herein contatned and the payment of the sum of SIX THOUSAND AND NO/lOO- o ioe o agiig

(5..6,.000,.00..........) Dollars, with interest thercon according to the lerms of a promissory nolo of ovon data: horguith, payable o the
2 54500 °

benefﬁgéye‘gn:bcggerlcgld made by the granllo‘;,6péinclpal and intorest being payable in monthly installments of $. ing

This trust deed shall further sccure the payment of such additlonal money, detnult, any bnlance remaining in the reserve nccount shall be eredited to the
it nny, us may be Joaned. hereafter by the henefleiary to the grantor or others indebtedness, 1f the reserve account for taxes, nssessments, Insurance premiuing
having an Interest in the above described J)roperty. as may be evidenced by n and other charges s not sufficlent at any time for the payment ol such charges
note or notes, If the indebfedness sccured by this trust deed ls evidenced by 08 they become due, the grantor shail pay the delicit to the beneficiary upon
more ' than one note, the heneficinry may eredit payments recelved by it upou demand, and if not paid within ten days after such demand, the beneficinry
any of said notes or part-of any payment on onc note and part on another, mnf' at lts option add the amount of such deficit to the principal of the
as the beneficlary may cleet, obilgation sccured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fall to keep any of the foregolng covenunts, then the
hereln that the sald premises and property conveyed hy this trust deed are beneficiary may at its option carry out tfw aame, and all its expenditures there.
free and clear of all cncumbrinees and that the |I'mnnor will and his heirs, for shall draw’ interest nt the rafe specified in the note, shall be repayable by
exceutors and administrators shall warrant and defend his safd title thercto  the grantor on demand and shall be secured by the lien of this trust deed, In
agafnst -the claims of all, pereons whomsoever, this I4:4'mnccl.lon, ‘thu be‘ncrlclnry; lslmll llmve uula rlluh'.tlu ltsk(llscrcluon ull colmplelts
- any improvements made on safd premises and also to make such repalrs to sa:
The grantor covenants nnd agrees to pay said note according to tho terms property as in Its sole discretlon it may deem necessary or advisable.
thereof and, when due, all taxes, nsgessments and other charges lovied against
said property; to keep sald property free from all cncumbrances having pre- The grantor further agrees to comoly with all Iaws, ordinances, regulations,
cedence over this trust deed; to complele all buildings in course of construction covenants, conditions and restrictions affecting said property; to pay all costs,
or hercafter constructed on sald premises within six months from the date fees and expenses of this trust, including tho cost of title search, as well as
hereof or the date construction is herenfter commenced; to repalr and restore the other costs and expenses of the trustee fncurred In connection with or
promptly and in good workmanlike manner any building or Improvement on in enforcing this obligation, and trustee's and attorney’s fces nctually incurred;
sald property which may be damaged or destroyed and pay, when due, all 1o appear in and defend any action or procecding purporting to affect the sccur-
costs fncurred thercfor; to allow beneficiary to nspect said property at all ity hercol or the rights or powers of the beneficlary or trustee; and to pay all
times durlng construction; to replace nn{ work or materinls unsatisfactory to costs and cxpenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen dnys after written nottce from 1} ficl such r ble sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy nnly(' bulldlnﬁ' or improvements now or hereafter which the beneficiary or trustce mn{ appear and {n any sult brought by bene.
constructed on safd premises; to keep all huildings and improvements now or ticiary to forcrlose this deed, and all sald sums shalt he sceured by this trust
hereafter erccied upon sald prochy in good repalr and to commit or suffer  deed.
no waste of sald premises; to keep all buildings, rlmpcrtf and improvements
now or hereafter crected on said premises continuously insured agalnst loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the heneflelry may trom time to tlme require, annual statcment of account but shall not be ohlignted or required to furnish
in n sum not less than the original principal suwm of the note or ohligatlon any further statements of account.
securcd by this trust deed, In n company or companics acceptable to the bene-
ficiary, ;mld to dcllvlclr thle origllnnlfpollcy ?rtllnsu{nnc?‘ l;\ corret(ét {or;rln nn;l wlltlh It 1s mutually agreed that:
approved loss payable clwso in favor of tho beneffeinry attnched and with .
plrcmlum paid, toy the rrlncl al place of business of the beneficlary at least 1. In the cvent that any portion or all 'of said property shall be taken
fitteen days prior o the effective date of an such pollcy of Insirance. If under the right of cminent domain or condemnatlon, the beneficlary shall have
said policy oF fnsurance {8 not so tendered, the bcne}lclnry niny in it own the right to commence, prosecute in lts own name, appear in or defend any nac-
discretion obtaln insurance for the henefit of t:lo heneficlary, which insurance :L‘)C';‘ "t‘;l 1‘;?:0:#“,"“&’ l:ér“t)odnolg&c f:y;-cc,ﬁ:?r%“;’ﬁuicn‘l’lr osrc t;:rl,nyxn‘t‘:g:“lonnc&n lﬁlcu‘ l:::»:zlyt'lsl
e non- ; , )
f;'n'.?}.'m':n non-cancellable by the grantor durlng the full term “of tho policy thua m Ml’]let a8 Cﬂmll‘lﬂnﬂﬂﬂon l,?r mc{' taking, wmchd nrft in Cx’cﬂ}g of the mmisun(. ,'ci
’ qulred to pay all rensonable costa, expenses and attorney's fees necessarily pafd
n order to provide regularly for the prompt payment of sald taxes, nssess- or lncurrc('l, by the grantor In such proceedings, shall be pald to the beneficiaty
ments or other charges and insurance premiums, the granior agrees o pny to 4nd applied by it first upon any reasonable costs and cxpenses and attorney's
the bencficiary, together with and In addition’ to the monthly payments of fees necessarlly pald or incurred by the beneficlary in such proceedings, and the
principal and interest payable under the terms of the note or obiigation sccured balanco applicd upon the Indebtedncss sceured hereby; and the grantor agrocs,
lerehy, an amount equai to onc-twelfth (1715th) of the taxes, assessments and U It own expense, to take such actions and cxecute such instruments as shall
othor éharges due and payable with respect to said property within each succeed- be necessary in obtaining such compensation, promptly upon the heneficiary’s
ing tl“l'olvcirlnonths. r':nidpnlml)Ioncfthlrtty-slﬁ,lhl (1/3tslth) of tl}? Instl‘lrnnco premllillr}s request.
payable with respect {o said property within cach succceding threo yeara while 2, . eritte .
miys trust deed remains in cffect, ns cstimated and dirccted by the hencficiary,  ficlary p‘.};m':.':,’; f,'r'"fcsmffo:'ﬂml tyllwv‘;c{notn(tllltr)]r? t‘)lpot'llﬂ;‘rl'l%‘[c‘dn rf:ffl'"fﬂg %\ttch(l.'ulrmg;-
) P 2
such sums to be credited to the principal of the loan until required for the dorsement (In enso of full reconveyance, for canceliation), without affecting the
several purposcs thereof and shall thercupon be charged to the principal of the  Jiability of any person for the payinent 'of the indobledness, the trustee may (n)
loan; or, nt the optlon of the benctictary, the sums so paid shall be held by consent to the making of any map or plat of sald )'nropcrt)"" (b) 10“2, fn granting
the heneficiary in trust as n reserve account, without intercst, to pay sald  gny ensement or creating and restriction thercon, (¢) joln 'in any subordination
pr(\,:nlumsl, tnxcs, nsscssments or other charges when they shall become due  or‘other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
and payable, without warranty, all or any pnlx‘-t, of the property. The grantee n any reconvey.
e e g o gy ang o o s, st g0 ot 1S oy S TR o o e
g 3 . " N84 5 s » !
{lie same begin to hear interest and also to pny premiums on all insurance S}\:ﬁ}lfllgnggsoolhcrcor. Trusteo's fees for any of the sorvices In thls paragraph
olicies upon sald property, such payments are to he made through the bene- e
jetary, as aforesald, The grantor herehy authorizes the beneficiary to rny 3. As ndditional sceurity, grantor hereby nssigns to heneficinry during the
any nnd all taxes, asscasments and other charges levled or s d against fi of these trusts all rents, issues, royalties and profits of the pro.
safd_property In the amounts as shown by the statements thercof furnished perty affected by this deed and of any personal proporty located thereon. Tuth
hy the collector of such taxes, assessments or other charges, and {o pay the  grantor shall default in tho paymeny of any indchiedness secured hereby or in
insuranee premiums in the mmounis shown on the statements submiltted hy the performance of nny ngreement hereunder, grantor shall have the right to col
the fnsuranee carriers or their representntives, and to charge sald sums to the ject all such rents, fssues, rayaltics and profils earned prior to defsult as they
principal ol the loan or to withdraw the sums which may De required from heeome due and payable. Upan any default by the grantor hereunder, the hene.
the reserve account, if any, established for that purpose, ‘The grantor agrees ficlary may at any time without notice, cithcr in person, by agent or by a re-
in no event to hold the beneficlary responsible for fajlure to have any insure ceiver o be appointed by a court, and without regard to the adequacy of any
ance written or for any loss or damage growing out of a defeet {n any in- gecurity for the indebtedness hereby secured, enter upon and take posscssion of
surance policy, and the beneficiary hereby s authorized, in the cvent of any sald property, or any part. thereof, in its own name suc for or otherwise collect
loss, tn compromise and settle with any Insurance company anl to apply any the rents, issucs and profits, inciuding those past due and nnpald, and apply
such insurance receipts upon the obligations gezured by this trust deed. In the same, less costs and expenses of operation and collection, including reason.
computing the amount of the Indebtedness for payment and satisfaction In  able atforney’s fees, upon any tndehtedness sccured hereby, and in such order
full ‘or upon sale or other acquisition of the property by the beneficiary after a8 the beneflclary may determine,




4, The entering upon and taklng possession: of sald property,
of such rents, lssues and profits or the proceeds of flre and other
fcles or compensation or awards for an; or damage of
the applieatfon or reiense thercof, as aforcsaid, shall not cure or wal
tault or notice of default hercunder or invalidate any acl

such notlce.

5, The grantor shall notify benoficlary ln writlng of any sale or con- g, When the Trustee aeils pursunnt to the powers provided hereln, ti
tract for salo of the above described property and furnish beneficiary on 2 trustee shall uppl{ the procesds of tha trustee’s sale as follows: 1
form suppiied b with such personnl Intormatlon concerning

would ordinarily be required of a new loan applicant and 8

n $5.00 gervice charge.

the purchaser ae the expenses of 4
iall pay heneficlary rensunable charge by the atlorney. (2) To the obligation secured by the

11643

the collection  mouacement ot the tme fized by the preceding postponemont, The trustea ahall
fnsarance pols dellver to the purchaser his deed in form ar required by law, conveylng the pro-
¢ tho proporty, and  perty 8o solil, but without nny cuvenant or warranty, cs8 or implled.

vo eny de- recitals In the deed of any matlers or facts shnll ho concluslve proof of the
t dono purauant to truthfulness thercof. Any person, excluding tho trustes bub Including the grantor

and the beneflelary, mny purchase at the snle,

1
o

o sale including the co,qmenunt.lon of the trustee, and a

trust deed,  (3) To ull persons having  recorded  liens subsequent o the
Interests of the trustee o the trust deed ns their nterests appeaf tn the

6. Time I8 of the easence of this Instrument and upon defeult by the order of their priority. (1) The surpius, if nny, to the grantor of the trust
grantor in payment of any indehtedness seeured lmrclﬁl or in performance of any deed or to his successor in tterest entitled to such surplus.

agreement hereunder, the heneficlary may declaro o

and clection to acll

sums secured hereby Im-
mcdlntcl{ duc and {mynhlc by delivery to the trustec of written notice of default
] tho truat property, which notico tru

duly filed for record. Upon delivery of said notlco of defnu

10. For any reason permitted hy faw, tho beneficlary may from time 1o

stee shall cnuse to be time appoint a successor or successors to any trustea named hereln, or to sny
1t and electlon to sell,  succeskor trusteo appolnted hereunder, Upon such appointment nnd without con-

the beneflclary shail deporit with the trustee this trust deed and nll promissory  veyanee Lo the successor trustee, tho latter shall be vesled with il title, pawera

notes and documents evidencing ‘expendltures secured i
trustees shall fix the time and place of sale and give notice

required by law.

whereupon the and dutles conferred upon any trustee hereln named or appolnted hercunder. Kach
thereot as then such appotntinent and substitution shall be made by written fnstrument cxecuted

by the bencticinry, contnlnlnr reference to this trust deed and ita place of
record, which, when recorder) in the office of the county clerk of recorder of the

7. After default and sny time prior to five days tefore the dale set  county or counties in which the property {s situated, shnil be conclusive proof of

by the Trustee for the ‘Prustee’s sale, the grantor

privileged may pay the entire amount then due under
the obligntions secured thereby (Including costa nand expenses
In enforcing the terms of the obligatlon and trustee's
not exceeding $60.00 each) other than such portlon of t

not then he due had ne detavlt oceurred and thereby

8, After the lap
the recordation of sal

trustee shajl scll sald property nt the time and piace fixed by him in 8

person 8o proper aprointiment of the successor trustee.

this trust deed aml

actunlly Incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
1 attorney’s fees ledged i3 made n public record, as rrovldml by law, Tho trustee I8 not obllgated
he prineipal ns would to nomr nny party hereto of pendin

cure the defauit. any actlo

iy sule under any other deed of trust or of
n or proceeding In which the grantor, heneflclary or trustee shnll be &
lowi party unless such action or proceeding Is brought by ihe trustee.

owing

o, the 12, This deed applies to, Inures to the benefit of, and binds ail partles
notice hereto, thelr heirs, legatees devisees, adminlstrators, executors, HUCCCS50TE AN

of sale, elther a8 o wholo or l?l Aernmtc parcels, and in such order a8 ho may de.  nssigna. The term *‘beneficiary’ shail mean the holder and owner, ncluding
he b

torming, at pubile auction to ighcst bidder for cash,
United States, payable at the timo ot sale, Trustco mn

n.nir portion of said property by public announcement o

saie

and from time to time theroafter may postpone the sale by pul

e of all or
ince of culine gender includes the feminine and for neuter, and the singular number in.

In lawful moncy of the Illl.‘ll wee, of the note seeured hereby, whether or not named as a beneficiary

\ereln, In construing this ‘ced and whenever the context 8o requires, the mas-

lic an- ciudes the plurak

IN WITNESS WHERECF, sald grantor has hereunto set his hand and seal the day and year first above written.

& /o
/411/ < //// 7/{.:” ¢z 221, (SEAL)

STATE OF OREGON
County of Klamath 58

THIS IS TQ CERTIEY that on this... L S——

T

(SEAL)

BULo S N1 1<) 166..... . belore me, the undersigned, a

théx\x‘,y';l"l}blicrln‘fénzz/_!d’f -said county and state, personally appaared the within named ...
S o .

: DOUGLAS %, . HICKMAN,..a.8ingle. man .. . . . e e e

lo'in pei§6}xdll'}>x Knbwn, o"Fa the identical individual ...
= . M
h.g xe;mod the jf_zqrp eoly and voluntarily for th

named in and who oxocuted lhe foregoing instrument and acknowledq

ed to me that

o uses and purposes therein expressed.

SI!MO&Y,QVH%R}EQF, I have hereunto set my hand and affixed notarial seal the day and year last above written.

SRS
(SEAL) i

c for Oregon

commission expires: /0 o’wr 70

Loan NOw ce o TOBL e rmeimminenees

TRUST DEED

DOUGLAS E, HICKMAN

Grantor
TO

FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

STATE OF OREGON ss
County of Klamath '

1 certify that the within instrument
was received for record on tha
day of ...November .., 19
at . 1125 o'clock P. M., and recorded
in book ..M-66 _.__.on page 642
Record of Morigages of said County.

{DON'T USE THIS
SPACKE:; RESERVED
FOR RECORDING
LAREL IN COUN-
TIES WHERE
USED.)
Witness my hand and seal of County

affixed.
Dorothy Rogers

County C ark
4

$3.00

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have been paid.

TO; Willam Ganong , Trustee

~he undersigned ls tha legal owner and holder of all indeblednes:
have been fully paid and satistied. You hereby are directed, on
pursuant lo slatule, o cancel all evidences of {indeb!
irust deed; and to reconvey, without warranty, to 1

samae.

15t dood. All sums secured by said trust deed
g to you undor the terms of said trust deed or

tedness secure dolivered to you herewith togethor with said
he parties designated by the terms of said trust doed the estate now held by you under the

g First Federal Savings and Loan Association, Beneficiary




