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TRUST DEED

__November , 1966, between
husband and wif

§ I h ool R}

, as grantor, Willlam Gomong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 39 and the goutheasterly 10 feet of Lot 40 FIRST ADDITION 0
SUMMERS LANE HOMES, in Klamath County, Oregon

which said described real property does not exceed threo acres, logether with all and singular the appurtenances, tonements, heredilaments,
rents, issues, profits, water rights and other rights, easoments or privileges now or horeatfter belonging to, derived from or in anywise apper
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as vrall-to-wall carpoting and lino- |
leum, shades and bulltin ranges, dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above
described premises, including all intorest therein which the granlor has or may hereafler acquire, for the purpose of securing porformanco of

each agreement of the grantor herein contained and the payment of the sum oL..:ElF.TEENmIHQIISANDWSEYEN...HUNDRED...FIFT,Y...,&.

) Dollars, with interost thereon according to the torms of a promissory noto of even date_ har
made by the qrcm\or,ggncipal and interost being payable in monthly installments of 5. 1117
19.00...

owith, payable to the
.‘Z}SV ........ commencing

This trust deed shall further secure the payment of such additional money,  default, any balanee remaining in the reserve account shall be credited to the
it any, as may be laned hereafter by the beneficlary to the grantor or others indehtedness, 1f the reserve account for taxes, assessinents, insurance Frcmlums
having an intcrest in° the above described property, as may be evidenced by a and other chnrges i3 not sufficlent at any time for the payment of such charges
note or notes. 1f the indebtedness secured by this trust deed i evidenced by as they become due, the grantor ohall pay the deficlt to the beneficinry upon
more than one note, the beneficiary may credit payments recelved by it upon demand, and It _not paid within ten days after such demand, the heneficiary
any of said notes ot part of any payment on one note and part on another, nmf' at its optlon add the amount of such deficlt to the principal of the
as the beneficiary may elect. obilgation sceured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep an of the foregoing covennnts, then the
herein that tho said premises and property conveyed by this trust deed are heneficlary may ab its option carry out the same, and all its expenditures there.
free and clear of all encumbrances and that the “grantor will and his helrs,  for shall draw’ Interest at the rate specified In the note, shall be repayable by
exccutors and adminlstrators shall warrant and defend his sald title thereto the grantor on demand and shall be sccured by the len of this trust decd. In
against’ the claims of ail persons whomsoever. this connectlon, tho heneficiary shall have tho right 1o its discretion to complete
any jmprovements made on said premises and nlio to make such repalrs to sald
The grantor covenants and agrees to pay sald note according to the terms property as In its sole discretion It may deem necessary oOF advisable,
thercol nnd, when duc, ali taxes, asseasments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre- Tho grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to_complete all vuildings in course of construction covenants, conditions and restrictions affecting snid property; to pay all costs,
or hereafter constructed on sl remises within six months from the date fees and expenses of this trust, Including the cost of title scarch, as well a8
hereof or the date construction is hereafter commenced; to repnir and restore  the other costs and cx‘pcnsvs of the trustee incurred in connectlon with or
promptly and in good workmanlike manner any bullding or hnprovement on in cnforcing this obligation, and trustec’s and attorncy's fees actunlly fncurred;
sald property which may be damaged or destroyed and pag, when due, all to appear in and defend any nctlon or roceeding purporting to affect ihe secur-
cozts incurred therefor; to allow beneliclary o jnspect said property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace nn{ work or materinls unsatisfactory to costs and cxpenses, including cost, of evidence of title and attorney’s fees in &
heneficiary within fifteen days after written notice trom heneliclary of such reasonable sum_to he fixed by the court, in any such action or proceeding In
fact; not to remove or destroy nnK building or improvements now or hereafter  which tho heneticinry or irusteo may appear and fn any sult brought bfy bLaae
constructed on satd premises; to keep all buildings and mprovemenis now or ficinry to foreclose this deed, and all sald sums shatl Do secured by this trust
nerenfter erecied upon said pro erty In %ood repair and to commit or suffer deed.
no waste of snid premises; to keep all bulldings, propcrbi' and improvements
now or hereafter erected on said premises continuously Insured against loss The beneficiary whi furnish to the grantor ou written request therefor an
by fire or such other hazards as the heneficiary may from time to time requiro, annual statement of account bub shall not. e obligated or requirud to furnish
in a sum not less than the original principal sum of the note or obligntion  any further statements of account.
sceurcel by this trust deed, in o or tes acceptable to the bene.
ficlary, ;mld to dcliv‘clr th‘c orlgllnnl’pollcy ?! Jlnsul;nnct}! lln corrchLc {or{n nn(il Wil::}l 1t Is mutunily agreed that:
approved loss payable clause in favor © 1o heneficiary attached and with )
premium_pald, to the Hncipal place of busincss of the beneficlary at least 1. In the event that any portion of all of sald property shall be taken
fifteen days prior to tEo clfcctive date of any such licy of insurancc. 1t under the right of eminent domain or cand~mnatlon, the hene iciary shall have
gall policy of insuranco Is not so ‘tendered, the beneficiafy may fn its own a'c right to C‘l’lm’“"'"“'t ["05’3‘?““ pear in or defend any ac
discretion obtuin insurance for the penefit of the beneficiary, which insurance m;’é;]‘:';‘{"‘;’:c:l‘_m“%? l%rsooe{?gtsc %‘ﬁcﬁﬂ‘r‘(””}’ﬁn
; 4 : . " 2
gll‘y?l'!inhc‘x‘l non-cancellable by the grantor during the full term of the pollcy thus payable a3 chmpensatfon for such taking,
¢ . qu \I'cd to ;])uly n{l‘ rcnson{:hlnl t:osm!i cxpcnscﬂ and :ltt!lAlJr?cy's
In order to provide regularly for the prompt pa. ment of sald taxes, nssess:  OF neurred by the grantor in such proceedings, ahall bo BE
ents or other clurges and insurance prcgﬂums, thi grantor agrees to pay to and npplied by 1t first upon any rensonnble costs and expenses and nt
the beneficlary, together with and in addition to the monthf payments of foes necessarily pald or incurred by the henchiclary in such proceedings,
rincipnl and {ntcrcst payable under the terms of the note or obilgation sccured balance appiled upon the indebtedness sccured hercby; and the grantor agrees,
Rcrchy, an amount equal to onc-twelfth (1/12th) of the taxes, AsSCSSMENts AN at its own expense, to take such actions and execute uch Instruments as shail
other charges due nndmenhlc With respeet o sald property within Gach succeed. DU neusssATy in obtaining such compensation, promptiy upon the bencficiary's
ing twelve months, and nlso onc-thirl th (1/36th) of the insurance premiums request.
with respect to said property within each succceding three years while 2. At any time and from time to time upon written request of the bene-
st teerd remains in effect, as estimated and directed by the beneflcirry, ticiary, pnymen't of Iis fees and presentation 0[’.,,,, deed and the note for en-
such sung to be credited to the principal of the loan until reguired for the t (In case of full a2, for cancellatlon), without affecting Lho
geveral purposes thercof and shall thcreupon be charged to the rincipal of the of any porson for 70t the indelitedness, the trustee may (a)
loan; or, at the optlon of the heneficiary, the sums 8o pald shall be held by to the making of any map or plat of said property; (b) Join in granting
the ll»cncﬂclnry in trust as a reserve account, without interest, to pay sal T stion thereon, (%) join in an subordination
pr , taxcs, Mts or other charges when they shall beceme due  or'other agreement o deed or tho len or charge hereof; (d) reconvey,
and payahle. without w:;n‘nl;ty, ?I" ?r lme'l part of the preperly. ;l‘helgrnn(t"c]inl nrlxy rctg_mvcyi
- ance may be described as the ‘‘person OF persons egally entitled thered * and
While the grantor 1s to pay any and afl taxcs, assessments and other  {he recitals thereln of any matiers or fagLs shall be %onclusl\'e roof of the
charges levied or’ nsnessed agninst sald 1"”183”4': or any patt thereof, before  trythfulncss thercol. Trustce's feos for any of the services in this paragraph
the same begin to bear fulerest and also pay premiums on all insurance  ghall be $5.00.
olicics upon said property, such payments aro to bo made tkrough the bene- )
as aforesaid. The grantor herchy authorizes the beneticiary to pay 8. As additional sccurity, grantor he.shy nssigns to heneficlary during the
| taxes, nsscssments and other charges levied »r jmponscd against conlinnance of these trusts all rents, lssuca, royaliies and profits” of the pro.
said property in the amounta as shown by the statements therco! furnished  perty aftected by this deed and of any personal property located thereon. Until
by the collector ‘of such tnxes, asscssments or other charges, and to pay the  prantor shail def ault in the payment of any indebtedness secured hereby or in
fnsuraree preminms in the amounis shown on the statements submitted by the pertormance of any agreement, herennder, grantor shall have the right to col-
the insurapce earriers or thetr representatives, and to charge said sums to the  leet all such rents, jssues, rayalties and profits earned prior to default as they
principal of the loan or to withdraw Lhe sums which nay he required from hecome duc and payable, Lpon any default by the grantor hereunder, tho bene-
the reserve aceount, if any, established for that purpose. The grantor agreds flefary may at any time without notice, either in person, by agent or by na re-
in no cvent to hold the heneficiary responsible for taflure ‘to_have any. insur: ceiver 1o ho appointed by & court, and without regard to the
for any loss or damage  growing out of n defect in any (dn- seentity for the Indebtedness hereby secured, enter upon and- take possession of
nd the beneficlary herehy is authorized, in the. event of any  &ald property, or any ‘part. Lhereof, In its own name sue for or otherwise collect
loss, 1o compromise and scitle with any insurance comphny and to a ply ‘any the rents, lssues and profits,” including those past duc and unpald, and apply
auch insurance recclpts upon the obligatlons sccured by this trust deed. In {he same, less costa and exprnges af operation and colicetion, including reason-
computing the amount of the indebtedness for payment and satistaction in  able attorney’s fces, upon any ndebtedness secured hereby, and in such order
full or npon sale or other acquisition of the property by the beneficiary after a8 the heneliclary may determine.
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4. 'The cntering upon nnd taking pousscaslon of sald property, the collectlon  nouncement at the tine tixed b{ ths precoding post) gomont, The trustea shall
of such rents, issucs ond profits or the proceeds of tlro and other insurance pol-  deliver to tho purchaser his deed 1o torm na tequired by law, conveylng the pro-
icles or compensntion or awards for an taking or damago of the property, and  perly 80 sold, but without any covenant or warranty, expross OF implied. The
tho appllcation or release thereo!, ns aforesald, shall not cure or waive any de-  recitals In the deed of ony matters or fucts shall bo conclusive proof of the
tault or notice of default hereunder or invalidate any nct done pursuant to truthfulness thercof, Any person, excluding tho trustes but including the grantor
such notice. and the beneficinry, mny purchose at the sale

5. The grantor shall mnotily heneticlary fn writing of any eaiec or con- 9. When the Trustee sells parsuant to the powers provided herein, e
tract for sale of the above described property and turnish beneffelery on o trustee shall n}'pl the proceeds ol the trusteo’s snple ns follows: (1) To
form supplied it wlth such personal Informatlon concerning the purchaser ne the expenses of the snle Including the compensation of the trustee, and o
would ordinarily be required of a new lonn applicant and shali pay beneficlary  rensonnble charge ly the attomey. (%) To the obligatlon secured by the
a $5.00 sorvics charge. trust. deed.  {(3) Po all persons having  recorded  lens subsequent  to the
intercsts of the trustee fn the trust deed as thelr nterests appeat in the
6. Time s of tha ecasence of this Instrument and upon detault by the order of their priority. (4) The surplus, If any, to the grantor of the trost
grantor in payment o. any ndebtedness sccured hcreh{ or In performanco of any deed or to his successor in interest entitled to such surpins,
agreement h ..aades, the penoticiary may deciare all sumns gceured hereby im-
medlntnl{ due and payable by dellvery to the trustes of written notice of detault 10. For any reason permitied by jaw, the beneticlary may trom time to
and election to sell the trust proporty, which notlce trustee shall causo to be thine appoint o successor or successors to any trusteo named herein, or to any
duly filed for record. Upon dell of ‘sald noticoe of default and clection to sel, successor trusteo appointed hercunder. Upon such appointment, and without con-
the beneticiary shall deposlt with tho trustec this trust deed and all promissory veyunce to the successor trustee, the Intter shall he yested with all title, powers
notes and documents evidencing expendltures seeured hereby, whereupon the and duties conferred upon any trustee herein named or appolnted hereunder. Each
trustees shall fix the time and place of snle and give notlco thereof ns then  such appointment nnd substitution shail be made Ly written Instrument exccuted
required by law., by the beneficiary, containing reference to this trust deed nnd Its place of
rocord, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to Mive days hefore the dnte scl  county or countles in which the property Is sltuated, shall be conelusive proof of
by the Trustee for the Trustee's sale, the grantor or other peraon B0 proper appeintment of the successor trustec.
privileged may pay the entire mmount then due under this trust deed amid
the abligationa sccurcd thcrebi' (Inciuding costs and expenses actunlly Incurred 11. Trustee necepls this trust when this deed, duly exccuted and roknows
in enforcing the terms of the obligation and trustee’s and attorney's fees ledged I8 made a ruhllc record, as provided by law, The trustes ls not olligated
not exceeding $50.00 each) other than such portion of the principnl a8 would to notify nay party hercto of ponding snle under &n other deed of tras: or of
not then he due had no dufsult occurred and therchy cure the defanit, uny actlion or proceeding in which the grantor, bLeneficiary or trustee shall be a
purty unless sueh actlon or proceeding 1s brought by the trustec.
8. After the lapse of such time as may then be required by law following
the rceordation of said motlce of dofault and giving of snid notlce of sale, the 12, ‘This deed applies to, inures o the benefit of, and binds all parties
trustec sholl sell said property at the time and place flxed by him In safd notice  hereto, their heirs, legatees devisees, adminlatrutors, exccutors, Buccessors and
of sale, cither as & whole or in scgnmto parcels, and In auch order as he may de- assigns, The term speneficinry” shall mean the holder and owner, including
tormine, at public auction to the highest bidder for cash, in lawful moncy ol the wlediee, of the note secured herchy, whether or not named a8 a heneflclary
Unlted States, payable at the time of sale. Trustce may postpono sale of all or Lercin. In construlng this deed and “whenever the context so requlres,
tm( portlon of sald property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the sitngular number in-
safe and from timo to time therenfter may postpone the sale by publlc an- cludes the plural,

IN WITNESS WHEREQOF, sald gromtor has hereunto set his hand and seal the day and year first above written.

: /A@uw Loe— .. (SEAL)
g@ﬁ»MQ&n.«d (SEAL)
STATE OF OREGON
County of Klamath } s

THIS 1S TO CERTIFY that on this.... _..day of_November e st 1966 , belore me, the undersigned, a
Notary Public,in and for personally appeared the within named ......... e e et

N” "CHESTER L, DAVIDSON R AV IDSON, hushand. and WAe. ... -

ey

r’" ¢ Yo mq personglly known to be the identical individual _8 named in and who exocuted the foregoing instrument and acknowledged to me that

‘Li ,they‘: exec'g(qéi, the same freely and voluntarily for the uses and purpeses therein oxpressed.

: iN‘ T;ZéTlMdNY— WHEREOF, I have hereunto sot my hand and affixed my notarial seal the day and yoar last above, wrilten.
LN EEE &
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I certil, that the within instrument
was received for record on the

CHESTER L, DAVIDSON AND

.
(DON'T USE THIS M., and recorded
BPACE; RESERVED

PHYLLIS C. DAVIDSON Yo RECORDING in book . on pagellb6B..

Grantor LADEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & ueeer? Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneflciary

After Recording Return To: $3'OG pd. - .DORO.thy...lio,gers

FIRST FEDERAL SAVINGS County Clerk
540 Main St L
Klamath Falls, Oregon

/g REQUEST FOR FULL RECONYEYANCE
L}

To be used only when obligations have been paid.

TO: William Ganong.. - Tr.uslea

The undersigned is the legal owner and holder of all Indebtedness secured by the foregeing trust doed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment o you of any sums owing to you under the terms of sald trust deed or
pursuant 1o sialule, to cancel all evidences of indebtedness socured by said trust doed (which ars delivered to you herewlith togother with said
irust deed) and lo Teconvey, without warranty, to the parties dosignated by the terms of sald trust deed the estale now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary




