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TRUST DEED

THIS TRUST DEEL, made this 10 day of

November 66

oo, DOtWeEN

9.
algo known as Argie Ann Zhrbrugg

..................... Y LIF.E.ORD...B...AZURBRUGG«.AND..ARGIE,A.,..ZURBRUG_G./,;._busband and wife

as grantor, Willlem Ganong, , as frustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:
The aremtor irrevacably gramts, bargains, sells and conveys to the trustes, In trust, with power of sale, the

property in Klamath County, Oregon, described as:

A tract of land located in the NE%SE% of Section 12 Towvmship 39 South
Range 9 East of the Willamette Meridian, more particularly described as

Follows:

Beginning at a point from which the steel rod with a square nut marking the
Southwest Corner of the NEYSE% of Section 12, said township and range bears North
89045' West 900 feet; thence North 0°51' East 437.8 feet to a point; thence North
89945 West 200 feet to a point; thence South B°15' West 437.8 feet to a point;
thence South 89°45' East 200 feet to the point of beginning, EXCEPTING THEREFROM,
that portion lying within the boundary of Hager Avenue.

which sald described real property does nol exceed three acres, together with all and singular the appurlenances, lenemenls, hereditaments,
rents, issues, profits, wator rights and other rights, casements or privilegos now or hereafter belonging to, derived from or in anywise apper-
taining fo the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering In place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and othor bulltin appliances now or herealftor installed in or used in connection with the above

described premisos, including all interest therein which the granlor has or may hereafter acquire,

for the purpose of securing performance of

each agreement of the granior herein contained and the payment of the sum oL._S.e.\LenHThQ_u_s.&nd_NEQuL,hundxgd...an. 1'.1.0.[ 0

67,400.00._

beneﬂchﬂy or ordir semd made by the grantor, %rlncipdl and interest boing payable in monthly install
arch 15, 196

‘Fhis trust deed shnli-further sccure the payment of such addltional money,
it any, ns may be lonned hereatter by the beneficiary to the grantor or others
““having an interest in the above described ‘f:ropen , 08 may be evidenced by a

noto or notes. 1f the Indebtedness secured by this trust deed {8 evidenced by
‘more than one note, thd: beneficiary may credlt payments recelved by It upon
aty of said notes or part of any payment on one note and part on another,
as the Dbeneficiary.may  clect.

. v "y
“The arantor hereby covennnts to and with the trustee and the beneliclary
herein Lliat tho sald premises and property cenveyed by this trust doed are
free and clenr of all cncumbrances and that the grantor wlil and his helrs,
executors and adminlstrators shall warrant and defend his sald title thercto
agninet the clalns of all persons” whomsocever. | M

Tho 5mnmr covenants and agrees to pay. sald note according to the terms
thereof and, when due, ali taxes, asscesments and other charges levied agalnst
said propcr{y; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings In course of construction
or hereafter constructed on snid premises within six months from the date
hereo! or tho date construction [s hercafter commenced; to repair and restore
promptly and in good workmaniike manner any building or mprovement on
said property which may be damaged or destroyed and pay, when due, all
costs Incurrcd therefor; to aliow heneficlary to inspect snid property at all
times during construction; to replace t\nr work or materials unsatlistactory to
benefielary within fifteen’ days after written notice from beneliciary of such
fact; not to remove or destroy unK building or Improvements now or hereafter
constructed on said premises; to keep all buildinga and jmprovements now or
hereafter erceted upon said property in good repair and to commit or suffer
no waste of sald premises; o keep all bulldings, pmpcrti' and impravementa
now or hercafter erccted on said premises continuously Jnsured agalnst loss
by tirs ar sueh athor hazards as the beneflciary may {rom time to time require,
{n a» sum not less than the original principal sum of the note or obligation
geenred by this trust decd, in n company or.companies accepiable to the benc.
ficiary, and to deliver the original policy of insuranes n correct form and with
approved loss payable clause in favor of the beneficiary attached and with
remium paid, to the principal place of buslness of the beneficlary at Jeast,
ifteen days prior to the effective date of any such polley of Insurance. It
said pollcy of .insurance {8 not so tendered, the bencliciary may in its own
discretion cbtaln insurance for the benefit of the beneficiary, which insurnnce
BH“I lvc] non-cancellable by the. grantor during the full term of the policy thus
obtained. .

In order to provide regularly for the prompt payment of snld taxes, nssess.
ments or other charges and nsurance premiums, the grantor ngrees to pay to
thie beneficiary, together with and In addition to the monthf' payments of
lvrlnclpul and Intercst payable under the terms of the note or obllgation sceured
herehy, an amount equal to one-twelfth (1/12th) of the taxcs, nssessments and
other charges due and payable with respect to sald property within each sueceed-
ing twelve montha, and also onc-thirty-sixth (1/38th) of the Insurance premiums
payable with respect to sald (pmpcrty within each succeeding threo i’cnrs white
this trust deed remains in effect, as estimated and directed by the bencfielary,
such sums to be credited to the principal of the loan until required for the
several purposes thercof and shall ‘thereupon be charged to the principal of the
loan; or, at the option of the beneficiary, the sums so pald shall he held by
the beneticlary in viust as a reserve account, without intercst, to pay suid
prclmhnnsl.‘mxcn, nssessments or other charges when they shafl become due
and payable,

While the grantor is to pay any and ail taxes, assessments and other
charges levied or nssensed against sald pro&srty. or any part thereof, before
the same hegin to bear interest and also pay premfums on all insuranco
Fu“cm upon 8kl proporty, such payments arc 46 be made through the hene.
iclary, a8 nforesaid. The grantor herchy nuthorizes the beneficlary to pay
any and ail taxes, asscssments and other charges Jevled or |

_...) Dollars, with interest thereon according to the terms of a promissory note of aven date

}gywﬁ& payable lo the

ts of & commencing

default, any balance remaining In the rescrve account shall be credited to the
indebtedness. 1f the reserve account for taxes, nssessments, insurance rrcmlums
and other charges is not sufficlent at any time for the payment of such charges
88 they hecome due, the grantor shall pay the deficit to the beneficlary upon
demnnd, and 1f not patd within ten days after such demand, the beneficlary
mnr at its optlon add the amount of auch deficlt lo the principal of the
oblgatlon sccured hereby.

Should the xémnlor fail to keep nnr of the forcgoing covenants, then the
beneficlary may at Its option earry out the same, and ail its expenditures there.
for shall draw’ Intercst at the rate specified in tho note, ahnll be repayable by
the grantor on demand and shall he sccured by the ilen of this trust' deed, In
this conncetion, the beneficiary shall have tho right in its diserctlon to completo
any improvements made on said premises and also to make such repalrs to said
property as in its sole discrctlon it may deem necessary or advisable.

Tho grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to Er\y all costs,
fees nnd expenses of this trust, fncluding tho cost of title search, as well as
the other costs and expenses of the trustee Incurred in connectlon with or
in enforcing this obligation, and trustec’s and attorney's fees actually ineurred;
to appear in and defend any action or ?rocccdlng purporting to atfect the secur.
ity hereof or the rights or powers of tho bnncﬂclnr( or trustec; and to pay ali
costs and expenses, Including cost of evidence of tltle and attorney’s fees in a
reasonable sum to be fixed by the court, in nn{ such actlon or proceeding In
which the beneficiary or trustes may appear and In any suit brought by bene-
l]lclrary to forecloso this deed, and all sald sums shall be sccured by this trust
deed.

The beneficiary will furnish to the grantor on written request therefor an

" snnual statement of necount but shall not he ohligated or required to furnish

any further statemenis of account.

It is mutually agreed that:

1, In the event that any portlon or all of said property shall he taken
under the right of eminent domain or i tlon, the t y shall have
the right to commence, prosccute in its own name, appear in or defend any ac-
tion or {)rocecdlngs. or to make any compromise or settlement fn connectlon with
such taking and, if 1t so clects, to roquire that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re-
quired to Sny all reasonnble cosis, expcnses and attorney’s fees necessarily paid
or Incurred by the ;}mntor in such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorncy's
tees necessarily paid or fncurred by the beneficlary In such proceedings, and the
balance applied upon the indebiedness secured hereby; and the grantor agrees
at its own expense, to take such actions and cxecute such Instruments as shall
bo nectcssnry in obtaining such compensation, promptly upon the beneficlary's
request.

2, At any time and from time to time upon written request of the bLene.
ficlary, payment of Its fees and presentation of this deed and the note for en-
dorsement (in caso of full reconveyance, for eancellatfon), without nffecting the
lability of any porson for the payment of the indebtedness, the {rustce may (a)
consent. to the making of any map or Plnt of snid properly; (b) join in simntlng
nny ensement or creating and restriction thercon, (c) join in any subordination
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in ny reconvey-
anco may bo described as tho “person or persons legally entitled thercto” aud
the rcelfals thereln of any matters or facts shall be concluslve proo! of the
t{lulﬂlfl\:lnggaooﬂmreo!. Trusfce's fees for any of the services In t-h?s paragraph
shall be $5.00,

8. As additionsl sccurity, grantor hereby assigns to hencficiary during the
conti of these trusts all rents, lssues, royalties and profits of the puio.

agalnst
sn{d property in the amounts ms shown by the statements thercof furnished
by the collector of such taxes, nssessments or other charges, and to pay the
fnsurance premiums In the amounts shown on the statements submitted hy
the hwsurance carriers or their representatives, and to charge sald sums to the
principni of the loan or to withdraw the sums which may be required from
the reserve nccount, if any, established for that purpose. The grantor agrees
fn no event to hold the heneficiary responsible for fallure to have any insur.
ance written or for any loss or damage growing out of a defect in aay in.
surance policy, and the beneficiary hereby s authorized, in the event of any
Joss, 1o compromire and scttle with any ‘insurance company and to apply any
guch insurance receipts upon the obllgations secursd by this trust deed. In
computing the amount of the indcbtedness for payment and satisfaction In
full or upon snle or other ncqulsition of the properly hy the beneficiary after

perty affected b¥ this deed and of any personal property located thereon. Uniil
grantor shall default in the pay of any Ind d gecured hereby or in
the performanee of any agreement hereunder, granfor shall have the right o col-
leet all such rents, issucs, royalties and profits earned prior to default as they
beeome due and payable, Upon any default by the grantor hercunder, the bene-
ticlary may at any time without notice, either In person, b{ agent or hy a re-
cciver to Do appolnted by a court, and without regard to the adequacy of any
seeurity for the Indebtedness hereby secured, enter upon and.take possession of
said properly, ot any part thereof, in Its own name gue for or otherwise collect
the rents, issucs and profits, including those past due and unpaid, and apply
the snme, less cosls and expenses of operation and collection, Including reason-
able nttorncy's fees, upon any indchiedaeas secured hereby, and in such order
a8 the bereliclary may determine,




4. The ontering upon and taking possession of sald property, the collection
of such rents, lssues and profits or the procoeds of fire and other Insurance pol-
icies or eompenmtlon or awards for any taking or damago of the property, and
the application or release thercof, ns aforesald, shall not cure or walve any de
Inu;lt. or“nou\w of default hercunder or Invalidate any act done pursuait to
such notlee,

6. The grantor shall notily beneficlary In writlng of any eale or con-
tract for salo of tho above described property and furnish heneficlary on a
form sulellcd it with such personal Information concerning the purchaser as
would ordinarily be required of a new loan applicant and ehall pay beneflclary
a §5.00 servico charge,

6, Timo s of tho cssence of this Instrument and upon default by the
grantor In &myment of any Indebtedness secured horab{ or in performance of any
agreement herounder, tho beneflelary may declare all ‘sums secured herchy Im-
mcdlntelg due and rnyublc by delivery to the trusteo of written notlcs of default
and clection to sell the trust property, which notlee trustee shall cause to he
duly tiled for record, Upon dellvery of sald notlco of dofault and clection to aoll,
the henstlelary sliall depostt with thy Lrusles Lhis trusk deed und all promissory
notes and documents evidencing expendltures eccured hercby, wheroupon the
trusteca shall fix the time and placo of sale and give notlce thercof as then
required by law.

7. After default and any timo prior to five days before the date set
by the Trustee for the Tristee’s sale, the grantor or other person 80
privileged may pay the ontire amount then due under this truat reed and
the obligatlons secured thnrchr (ineluding costs und actually Incurred
in enforcing the terms of the obiigation and trustee’s and attorney's fees
not, exceeding $50.00 ench) other than such portion of the princlpal as would
not then he due bad no defuult oceurred and thereby cure the default.

8, After the lapse of such time as may then be required bly law following
the recordation of sald notice of dofault and glving of sntd notice of sale, the
trustee shall scll sald property at the time and place fixed by him in said notico
of sale, elther as a wholo or In acrurnto parccls, and in such order as lie may de-
termine, at public auction to the highest bidder for caah, in lawful money cf the
United 8tatcs, payable at the timo of salo. Trustee may postpone sale of all or
any portlon of snld property by public announcement af such time and place of
sale and from time to time thereafter may postpone the anle by public an-
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nouncement at the time fixed by the preceding postponemont. The trustee shall
dollver to the purchaser hls deed In form s require by law, conveylng the ;l»ro-
porty do soid, but without suy covenant or warranty, expross or implied, Tho
recitals in the deed of any matiers or facts shall e conclusive proof of the
truthfulness thereof. Any porson, oacluding tho trustoe but including the grantor
amiml the beneficlary, may purchase at the sale,

9. When the Trustee sells pursuant to the powers provided hercln, the
trustee shall urpl the proceeds of the trustee's sale s follows: (1) To
the expenses of “the sale {ncluding tho compensation of the trustee, aud a
reasonal charge by the attorney, (2) To the obligation secured by the
trust deed,  (8) To all persons  having recorded lens subsequent to the
Interests of ilo trustee In the trust deed as their interests appear In the
order of their priority, (4) The surplus, il any, to the grantor of the trust
deed or to his suceessor In dntecest entitled to sucl surplus,

10. For any reason permittod by lnw, the beneflclary mny from tlme to
time appolnt a succossor or successors to any trustee named herein, or to any
successor trustee appointed hereunder, Upon such appolntment and without con.
veyanee Lo the successor trustec, the Intter shall ba vested with ail title powers
and dutles conferred upon any trustee hereln nnmed or né)polmcd hcrcumfer. Each
stich appofntment and substitution shall be mede by written {nstrument executed
by the beneficiary, cuntulnlnr reference to this trust deed and Its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countlea {n which the property Is situnted, shall be concluslve proof of
proper appolntment of the successor trustee,

11, Trusteo accepts this trust when this deed, duly executed and acknow-
ledged fs made a publfe record, ns rmvldcd by law, The trustee is not obllgated
to notify any party heroto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneflelary or trustee shall he a
party ualeas such nction or proceeding ls brought by the trustee,

12, This decd applies to, inures o the beneflt of, and binds all parties
hereto, their helrs, legateea devisees, administrators, S AN
assigns, The term “‘bencticlary” shall mean the holder and owner, including
pledgee, of the note sccured hereby, whotber or not named ns a beneliclary
ierein, In construing this deed and ‘whenever the context so requires, the mas-
culine gender includes the feminine and/or neuter, and the singular number in.
cludes the plural,

IN WITNESS WHEREOF, said granter has hereunto set his hand gnd seal the day and yecr first above written.

STATE OF OREGON
County of Klamath

|

day of

7
7,

corvceranen o (SEAL)

: 7 7~ (SEAL)

. before me, the undersigned, a
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/THIS IS TO CERTIFY that on this...L0

ey MR B MR R R

1

appoearad the within named ...

A, ZURBRUGG /also known as Argie Ann Zurburgg/

s TS -

ié_xxﬁégpérsgr‘mlly\ k'fu;wn to be the identical Individual 8. named in and who exoculed the foregoing instrument and acknowledged to me that
T.Ehe ‘dxecﬁ_'!ca‘,;ﬂ'e‘same frealy and voluntarily for the uses and purposos theroin expressed.

N

cry- Public [or"‘Orat‘;-;n
y commission expires:

IN :I‘i’.STlMObiY,. \?\iHEREOF, I have hereunto se! my hand and affixed my
AR EAN .

notarial seal the day and year last

TRUST DEED

CLIFFORD B, ZURBRUGG

BPACE;

AND ARGIE A, ZURBRUGG

Grantor

TO

FIRST FEDERAL SAVINGS. &

~  LOAN:ASSOCIATION. " :
i [ ", "Beneficiary- ;
After Recording Return Toi - =~ = =
FIRST \ FEDERAL SAVINGS -
. - 540 Main St. -
Klamath Falls; Oregon

(OON'T USE THIS
RESERVEDC
FOR RECORDING
LABEL IN COUN.
TIES WHERE
USED.)

-

[ certify that the within instrument
was recelved for record on the. 10 .
day of ... Nov . 19.56,

o'clock .EM, and recogded
in book _ M=66 . on pagell 83.
Record of Mortgages of said County.

STATE OF OREGON
County of Klamath

. Witness my hand and seal of County
affixed.

- . . El

- Dorpthy Rogers .. .

5

' REQUEST FOR. FULL

s

RECONVEYANCE

To be used only when obligations }mvo boon pqltL‘

TO: Willom Ganong. , Trustee

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by. said ‘trust deed
have been fully paid and satlsfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust"deed or
pursuan: i~ siatute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herowith togother "with " said |
lrust decid) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

same.

&2

18

- First Federal Savings and Loan Association, Beneficiary

by.




