ey ey

- each

" having an interest In the' above desciibed

" 'sald _property -which may be:damaged -or destroyed an

- heneficinry within fifteen days: after wr

“. fitteen “days

i~ othtr charges cue and dpuyublc with respect to sald property within each

" the .beneficiary In trus
. and_payable,

© computing the "amount o

i S E Vi
of

" THIS TRUST DEED, made this

10592 ombbovesn—11946

- November ) :

. TRUST DEED-

19.66__, between

ay . :
RICHARD H, EARHART and JEANNETLE P, EARHARY, husband and wife

as grantor, Willleem Gemong, ,as trustee, cmd )

FIRST 'FEDERAL  SAVINGS AND LOAN ASSOCIATION:of Klamath ;Falls, Oregon, 'a’ corporation
.~ existing under the 1c1ws‘of the. United States; ds:beneficlary; /.. "' IR Nt

E " The gromtor irrevocably. grants, bargalns, sells and conveys to the trustes;

property in Klamath’ County, Oregon, - described " as:

organized cmd‘ :

i EO <y

WITNESSETHI, ~ = 0 0 s

in: '&ust,' with - power of sdle, the

which’ sald described real: property does not exceed three acres, together with all and singular the appurtenances, - tenements, hereditaments,

rents, issues, profits, water rights and other rights, easements or privileges now or -hereafter ‘belonging to, derived from or In. anywise apper-.:

- taining . to- the . above described premises, ‘and- all plumbing,  lighting, - heating, ventilaling, air-conditioning, refrigeraling, watering “and irrigation
;- apparatus, equipment and fixtures, together with ‘all awnings, venetian blinds, floor covering -in place .such as wall-to-wall carpeting. and lino-

< leum, shades and builtdn ranges,. dishwashers .and other builtin appliances now or hereafter: installed in'or used in connection ‘with the above
' described premlses, including all inlerest therein which the grantor has or may hereafler acquire, for the purpese: of -securing® performance -of

800,00 -
b Tidx; and

PRI
This trust decd shall further secure the payment of such additional money,
y, as may be loaned hereafter by the beneficiary to the grantor or others
roperty, as-may be evldenced by a
by this trust deed is evidenced by

note or notes. . If the indebtedness sccure

- more :than one note, the .beneficlary may credit payments recelved by It upon
.any of sald notes or parb. of any- payment on one note and”part on -another,

a5 the beucﬂclnry rvnuysc_lcct." H

D The gn‘mto‘rihercb’y«covennnts to ‘and with the trustec and the b‘cr‘ncflclnry.
herein . that the “sald .premises and property - conveyed by this trust:deed are ;

Y
free and -clear of “all encumbrances and that the “grantor will and his . heirs,
" executors and ndmilnistrators shall warrant. and defend his sald title  thereto
against: the 'clnh{xsrqlull persons’ whomsoever, . /= : Dt o
.. The_ grantor covenants and agrees to pay said noto.according to the terms
thercof and, when due, all taxes, nssessments and other charges levied agalnst
safd property; to-keop sald property free fro

cedence over this-trust deed; to complete all buildings In course of construction -

or  hereafter “constructed on snld premises within six' months from tha date
hereof or the date construction I8 hereafter commenced; to repalr -and restore
promptly and in ‘good workmanlike manner any building or improvement on

costs incurred- therefor; -to allow - beneficinry - to inspect ' sal roperty at all
times during - constructlon; to replace nn?'“work or materials uniatistactory to

fact; -not to remove or destroy nn{ bullding or fmprovements novw . or herealter
- constructed on said premises; to ke

hereafter erected upon sald property in good repair and to.commit or suffer
no waste of sald premiscs; to keep all buildings, pmpcrtf and Improvements
now or hereafter: erected on sald premises continuously Insured. against: loss
by flre or such othor hazards.as the beneficiary may from time to time require,

in . sum-not less than the original principal “sum of the pote or. obligation
: i to the.bene. .

secuted by this trust:deed, in a ar D

ficiary, and to deliver the original policy of insurance in correct.formn and.with

approved loss payable  clause in favor of the beneflciary -attached and with

premium ‘paid, to the principal place .of busi of the beneficiary’ lenst,

Frlur to the cffective date of ‘any such pollcy of . insurance, If

sald Yollcy of Insurance' Is not eo. tendered, -the. beneficlary may in its own
o

‘. as they become. due, the grantor shall pay the deficit

llm?’
5 obligation secured hereby, o

m afl encumbrances having pre..

pay, when due, all -
ldy 'p

en notice from beneflclary of zuch .

* which the beneflclary or .trusteo mnY appent and
ep all buildings and improvements now or : 1 nu{’

i annual statement - o

agreement .of the qranlér‘ herein contalned and tho puymenllol the sum of..oeven:- Thousand Eight Hundred and nolloo

..... ) Dollars, with “interest thereon according to the Iérms of c‘ promissory note of even date horcwilh.‘PﬂYubl’a to ‘the "
made by the ‘qranlor69r!nclpal and interest being payable.in monthly 68.25
S S e S

install ts of $

commencing

defuanit, nny balance remaining in the reserve.nccount shall be credited to .the
indebtedness. It the reserve account for taxes, nsurance )
and other charges-1s8' not sufficlent at any time for the payment of stich charges
to the beneticlary upon
demand,: nand If .not pald within ten days after such demand, “the beneticiary
at {ts .option add.’ the ‘amcunt of such -deficit to the "principal of . the

. Should the grantor fafl:to keep nnr of. the foregoing covenants,” then the
beneficlary may at Its optlon carry out the same, and all {ts expenditures there. .-

. for shall draw interest at the rate specitied In.the note, shall be repayable by

© the grantor on demand and shall be sccured by ‘the llen of thls trust-deed, In
this connection, the benefleiary shall have the right in its discretion to complete
any improvements made on sald premlses and also to make such repalrs to sald

property as in its sole discrction it may - deem necessary, or, ndvisable.

'Tho grantor further agrees to comply with all laws, ordinanees, regulations,
covenants, conditions and restrictlons: affeeting said property; to pay all costs,
-fees and expenses of this trust, including the cost of title scarch, -as well as
the othor: costs and expenses -of the trustee Incurred in connection with: or
in enforclng this obligation, and trustee's and attorney's fees actually incurred;
to appear In and defend any action or procecding purporting. to alfect the secur.
ity hereof or the rights or powers of the heneficiary or trustee; and to pay all
. costs and expenses, including cost of evidence of title and attorney's fees in n
reasonable sum to be fixed by:the court, in nn{ such action or .proceeding in

in_any suit brought by bene-
!llclrary to foreclose thils ‘deed, and al d sums shall bo sccured by this trust
deed.” i : R . . - e o B

will furnlsh to the grantor on” written request :thcrclor an "’
account but shall not ¥
any further statements of account, .

The beneficiar;

It is mutually agreed .that:

o1 In the event that.any poruon‘ or_all of sald property shall be - taken
under the right of eminent domain or condemuation, the beneficlary ‘shall have

the right to commence, prosecute in Its-own name, appear in or. delend any ac- : -

tion i} or'to make any compromise or settlement In connection with

dlseretion obtain jnsurance for 'the: benefit of the beneficiary, which
st;):;lll ImI non-cancellable by.the grantor during the full term of the policy thus
ohtained. . R - :

In onler to grovlde regularly for the prompt gnyment of sald taxes, assess-
ments or other charges and. insurance premlums, tho grantor agrees to pay to

. the beneticiary, together with 'and in additlon to . the monthl{ payments of
ringipal and Interest payable under the terms of ‘the note or oblig

Rernhy, an amount equal to one-twelfth (1/12th) of the taxes, aszcssmenta nn’d

.- fees necessarily: pald or fncurred b
atlon secured -

or
.such taking and, 1t 1t so elects, to require that all or any portion of the money's "
payable as compensation for such taking, which are in ¢xcess of the amount re.
quired to ]]my all reasonable costs, expenses and attorney’s fecs. necessarily .paid
or incurred by the grantor In such proceedings, shall be pald to the beneficiary '
and applied by it first upon any r ble costs an P and attorney's
the benctleinry’ In such proceedings, ‘and the
balanco applled upon ‘the indebtedness securcd hereby; and the grantor agrees,
nt its own ox;]ncnse, to take such actions and execute 3uch:instruments: as shall

) n cbtaining ;

ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premiums
ayable with respect to sald property within'ench succeeding three years while
{,hf; trust deed remalns in effect, as estimated and directed by the benefleiary,

+ such sums-to bo credited to the principal of the loan until required for the

severn] ‘purposes thereof and shall- thereupon he charged to the principal of the
loan; ‘or, at the optlon of the beneflclary, the sums so paid shall be held by
t . as - reserve’ account, - without intercat, .to pay sald
premiums, taxes, assessments - or | other chargea. whet they shall: becomo due

‘While ‘the: grantor. Is - to pa{ any. and all taxes, assessments and -other
charges’ levied or - nssessed against Bald prox&gr_ty, or any part thercof, befora
the same hogin: to bear Interest and: also pny premlums on-all insurance
Pullcles upon eald” property, such payments are to be made t,hrou;ih tho bene-
leinry, a8 ‘aforesaid.. The grantor hereby “authorizer . the beneficlary - to Pny
any and all taxes, nssessments  and :othor charges  Jevied ‘or imposed against
.safd property s in the amounts as shown by tho statements . thereof furnished
by the’ collector of such taxes, assessments or other charges, and to

, ny the
insurance. premiums . in the amounts  shown - on'. the “stntements 'mlhml{’ted hy
~the Insnrance carrfors or - thelr representatives, and to charge snid sums to the -
principnt*of "the loan or- to . withdraw the sums  which may Lo requived from.
the . rescrve ‘aecomnt, if ‘any, established for -that purpose.. The grantor,ngrees,

1 inno ovent to hold the . beneflelary responstble. for fallure’ to have any. insur;,
ance written “or. for‘nny loss:or danmage growlng out of /a-defect In any. in..
surance policy, and bhe‘benorlclnr{ hereby 18 authorlzed,; in’ the’ event. of, any:
loss, -to compromlse and 'settie with-any Tusurance company and to® n{)pl " any
auch ' [nsurance recelpts “[’0“ tho obligations sccured by - this trust - deed, 1n

“.-anco may be deseribed ns

* ghall be $5.00,; - :

continuance of these

the  Indebtedness for -payment and sntisfactlon in

" full or upon anle or other: acquisition of the properfy by the benoticlary after a8 the benoflclary may deterigine,

- be ¥ tion, promptly upon the beneficlary's
renuest. o ; R : S
2" At any time and from timo to-time upon written request of the. bene. .
ticlary, payment of -Its fecs -and presentation of this deed and the. note for ens
dorsement (in case of full reconveyance, for cancellation), without' affecting the
linbllity of any person for the payment of tho indobtednese, the trustee may (a) "
consent to the making of any map or plat of sald property; (b) join in granting
. Any ensciment or ereating and restriction thereon, (c) join In any subordination

 or other agreement affecting this deed or the Ilen of charge hercof; (d) reconvey,

without. warranty, all or any. part of the property, The: grantee in any reconvey.
he *‘person or persons legally entitled thereto™ -and
the recitals therein of -any - matters or- facts- shall - be: concluslve Ymot of the

truthfulness - thereof, Trustoe's fecs for any cf the sorvices In: this paragraph

8. As additlonnl sccurity, grantor hereby asslgns to benetlelnry dirlng the
trusts .all renta, . issucs,.royalties. and profits’ of tha:pro--
perty affected b¥ this deed .and of any personnl property loeated theredn, Untll
rantor shall dofgult in the payment ot eny Indsbtedness secured hereby. oriln
he performance of any agreemend: hereunder, grantor shall have the right to col-
lect all euch rents, isaues, roynltics nnd profits earned prios to defsult ‘as thoy
becona duc. and payable; Upon. any, default by the grantor herennder,; the bene..’
“flelary moy-nt any time without notice, either-In. persoh, by-agent or'by 'a re-
ceiver to be appointed by.. n court, amd without- regard to the ndequney of any
securlty for. the.indebtedness horeby, sccured, -ealer. upon and- take: pessesslon of
sald property, ot any.part thercol, . In"its own.name sue for.or otficrwise collect. -
the 'rents,” ssues *and profits,* mcluding those past due ‘and nupniid; and -apply .
the ‘snme, less costs and expensen of oporation and_ collection, Ineluding renson. :
able attorney’s fees, upon any indebtedness secured herehy, -and in such: order - |

be obligated or rcquired to furnish . .. .




-~ ."4,%Tho cotering upon and taking

“of such rents, fssues and profits or tho proceeds of fire and other fnsurance pol-
"icles or compensation cr awards for any taking or damage of the proporty, and
the application or release thercof, as alorcsald, ghall not cure or walve any de-
tnu}lt crﬂnotleo of default hercunder or invalidate any act done pursusnt to
such notlee, : : el e PTT

5, The: grantor’ shall notify - benellclary in- writing " of .any sale . or:con-
tract for 'sale of the above described  property - and furnish- beneflelary -on
form supplicd it with such personal Ini ormation . concerning the purchaser as
would ordinarily be. required of a now loan applicant and shall pay beneticlary
a $5.00 service charge. o i L

- [

* ‘grantor in payment of any indebtedness sccured heroh{ or in performance of any

.+ agreement herounder, the beneflclary may declare all

. medlum{ due and payable by detlvery to the trustee of written notice of defauit
and elcctlon to sell the trust property, which ‘notice trustce shall cause to be

duly tiled for record, Upon dellvery of snid notlce of default and election to sell,

~--the beneflelary shall doposit with the trustee this trust decd and all promissory '
N Y Lianol dltaré

s - secured hereby,  whereupon . the

notes : and -
trustees shall. fix the time and place of ‘snle and give notice thereo? as theu

- required’ by law, - :

wo i After defanlt and  any time prior to five ‘days before the date "sct
‘ by - the “Trustec. for the Trustee's . sale, : the  grantor or. other :person’ 80
privileged may pay the entire’ amount then duo under thls trust .deed :and
the obllgations sccured thcrchf (including costs and.cxpenses actually . incurred
in - enforcing - the - terms of the. obligation and - trustee's - and - attorney's feea
not exceeding $50,00 cach) other than, suck portion of the principnl as would
not then be due had: no default- occurred  and therehy cure the default.

8, % After the lapse of such timo as may then be required b‘y law :following
tho recordation of -said notice of default and glving of said notice of ‘sale, the
trluugjc shall sell sald property at the tlmo and place fixed by him in sald notice

: ‘of sale,
torming, at public auction to the highest bidder for cash, iu lawful moncy of the
United States, paynble at the timo of sale, Trusteo ma, postpone sale of all or
n.n?' portion of safd property by publie announcement ' at such time and placo‘of

sale and from “time-to tlme thereafter may postpone tho sale. by public en.

gsesslon of in!d property, the collocllon' !

Ctrustes shail u[»p{

. Time 13 of the euenee‘ol this instiument innd upon ' default by the‘
sums accurcd hercby Im--

. ledged s made n

either as a whote or in ae[mrutu parcels, and In such order as he ma de- .
)

nouncoment at the time flxed :ﬁ the precoding postponemont, The trustee shall
deliver to tho purchascr his-deed in form as requlred by law, couveylng tho
perty so sold, but without any covenant or warranty, expross or implied,
recitals In the deed of any niatters or facts shall be conclusive proof of . the
truthfulness thereof, Any porson, excluding the trusteo but including tho grantor
and the beneflclary, may  purchase ab the sale.. ...« . Syt .
¢, When” the  Trustee sclls. pursusnt to the powers provided herein, the
the - procevds of the. trustee's sale ns. follows: (W To
the expenses . of - the _sule Including the compensation of the ' trustee, ond &
reasonhble chur,s'e ll‘)y the -attorney... (3) To the obligation secured, by the

trust deed. - (4, 0 . all” persons having - recorded . fiens subsequent to. the

Cinterests. of tho trustee - in . the trust deed . as - their Interests appear la- the

order of, thelr prlority. - (4

The' surplus,. If cny, -to - the grantor -of “the':trust
deed or . to his successor d o

- Interest. entitled o such. surplue, 0 o

710, - For.any reason’permitted by aw, - the heucflélnry may frotn- time” to
time appoint a stccessor or successors to any trusteo named herein,” or.to any
successor trusten appointed hercunder, Upon such appointment and without' con-

- veyance to.tho successor trustee, the Iatter shall be vested with all title, powers

and dutics conferred upon any trustee liereln named or sppolnted herounder. Kach
such appointinent and substifution shall be made by written Instrunent executed
by - the benetlclary,. contalulng: refercnce -to this trust decd and its place of
record, which, when recorded in the offlca ~f tne county clerk or-recorder of the
county or countles In whicli the properly is situated, shall be conclusive proof of = -
proper_app of the: trustee, !

11, “Trasteo sccepts this trust when this deed, duly:exccuted and acknows
ubllc record, ns Frovldcd by law, The trustee {s not obligated

{0 notify any- party hereto of pending salo under an other deed of trust or of

nny action. or proceeding in which. the grantor, beneficlary or trustce shall be a
party unless such action or . provecding 1s brought by -the trustee, . ;

2 12, This deed upplies ‘to, - Inures to-the ‘benetit of, and binds all purties
hereto, thelr helrs,” legatees: devisces, ‘adminiscrators,: cxecutors, - sUCCessOrs and
assigns,” The term “beneflelary” - shall mean the holder and  owner, . including -
lediee, of :the note . secured ‘hereby, whether or. not named as a ' beneficlary,
tereln, In construing this deed and whenever tho context 'so requires, tho mas.
cullne gender includes the feminine and/or neuter, and the singular number . ln.
cludes .the plural, . . :

y ‘»"’IN“WI'I"NESS WHEREOF, said ijdritor has'her‘e’\lmto sét his hand _drid‘ séai.the day and year First 6b6ve wri'tten‘. ‘f

" STATE OF OREGON 1} "
_‘Counly of Klamath it
" THIS ‘IS 7O’ CERTIFY 'that; on this ]%5

. da)} of

November ‘ L 66

/«///Z@J .

Notary Piblic fnand . for satd county and’ slate, ‘personally %{opeursd the within name
] arhart, husban

~GHichard H,. Earhart and Jeannette P,

19 - . belors m_a; ihe‘u_‘ndc:sidncd, a

Nl "

to.fne ‘per
T

2

I

EN TES ﬂ:/lO\N/Y _"Ali;iEREQF.' I"hcve hereunto ‘set'my hand and vamis

AR TR o . ! !
and wife ‘ ‘

géqal]y vf:‘no‘a'rw'n to be thé identicatl - individual S named in and who exqcuted the (oregélng instrument and ackﬁowfedged to mo that
:eli'ephl\e'a the same freoly“and:voluntbrlly for- the ‘uses. and purpoces therein expressed. ‘ :

my notarjal ‘seal the day and yedr last ‘abova wrritten.’,.’

et oe

ary Public for Oregon
'y ‘commission expires:

. /0 '(25‘70 .

‘Lvoc>m No. . 7634 u

| rrustom

Richard M, Earhart

Jearmeti:e‘P. Earhart
' Grantor

T0 .
*“FIRST FEDERAL'SAVINGS &
- LOAN "‘ASSOCIATION
: T : Beneficlary :
; After Recording Return To: ar L
.~ FIRST FEDERAL"SAVINGS:: .
: <540 Main St :
Klamath Falls, Oregon :

(DON'T UBE THIS
BPACE; RESERVED
FOR .. RECORDING
LADEL IN COUN. .
TIES | WHERE -
usen.y

'STATE OF OREGON
County of Klamath ,ss’.4
1 certiif that thé within instruménf ;

was received for record on the...22nd

day of ... Novembar.. , 19.66.,

at 1113 o'clock Pa.M., and recorded =

in book....M.66. . . on page.-=233

Record of Mortgages of said ,County.

Witness my han& and seal of County

affixed. o . S

~-DOROTHY ROGERS

Cynly Cl;rk B

REQUEST FOR FULL RECONVEYANCE

To ba‘ used ‘only when obligations “have been pald.

TO: Willarh, Gotong.utes Traslo0 it

“The undersigned is the legal owner and holder of ‘all indebtedness secured by the foregoing trust deed. All sums securad by said trust deed
have been fully pald and satisfled. . You hereby are directed, on’ payment lo you of any sums owing to you under the terms of said trust dead or
pursuant fo slalute, to, cancel all evidences of indeblodness secured by said trust deed (which are delivered to you herewith together with sald
trust deedi and t6 reconvey, without warranly, to the partles designated by the terms of said trust deed the estats now held by you under the

sama.,

B F trst Fedsrql Scx)ings‘ &nd Locm Assoclation, Beneflclary j‘




