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} | ""'NOTE AND MORTGAGE = ' N e

: 'mE ﬁohf'rcAbc-QB.‘n " Leonard G. Carison’ égd ‘Juariita Ann_ Carison,husband ahd‘wife;

el

b ,:q

S

ing described real property Jocated in the State of Oregon and Couﬁty of -Klama.th . e

Tot' 7, Block: 36, HOT ’S‘PRINGS ADDITION, T0' THE CITY CF KLAMATH :FALLS, Klamath -

. mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’. Affairs, pufsﬁant to ORS 407.030, the follow-.

‘C‘Oﬁnt'y,’ Oregon, ‘

A6gether’ with . the t ts,” heridit ts, rights, privileges, “and appurtenances Includin roads’ and used in tion
“with’ the ‘premises; electric ‘wiring and _fixtures; furnace. and “heating -system, “water heaters, fuel storage  receptacles; plumbing,
‘ventliating; water and irrigating systems;. screens, doors; window shades and blinds, - shutters; . cabinets, built-ins, - linoleums and : {floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, re{rigerators, freezers, dishwashers; and all fixtures now or hereafter-
installe in or on the premises; and any shrubbery, flora, or timber. now growing or hereafter planted or.growing thereon; -and any
‘replacements of any one or more of the foregoing {temns, In whole or.in part, all of which are hereby declared to be appurtenant-to-the
land,: and ail of the rents, lssues, and profits of the mortgaged property:’ S . . . TR AR A

“to secure gﬁe‘pgymgﬁ'g‘ ;)g‘ _Sixteen Thausand. Five. Hundrad. .and. no'/']OO R P T T wDollass |

. (316,500.00:«14), and interest t‘hereon.’evidenccd by the follovﬂng pror‘nlssoryV note:: .’ '

e g
i

I promise to pay to the STATE oF andou ‘ .8 whean Thousand I‘«‘lve,ﬁ.Huhdrgd.ﬁ.and,,.nQ/"lDO

ot DOYlATE (3.6 500.00 o)) with interest: from the ‘date of Initial disbirsement by the ‘State of
Oregon. at the rate of fou? percent per annum, pr[nclpal and Interest to be.paid in lawful money of the United States
'at the office of the Director of Veterans' Affoirs In Salem, Oregon, as follows: - > . " . S SRR

JSB9....O.D..... o ‘.mon c;r ln‘ef’oin‘a" J a

; ALY 15 1967 e and. 8 ‘ :
month e m.m e . e e mthereatter, plus’ ..OT twalfth. OF = . s the ad valorem taxes for cach o

successive year on the premises described - In the mortgage, -a continuing until the full amount of the rincipal, interest *
%x‘\d ndlvaxl\cels shall be fully paid, such payments to be upplied first:as. interest on the unpald principal, the remainder on o
e principal, IR RN i - ; : . : R

" The due date of the last payment ‘shall be on or before . AN ary15,1991h o RN v
=" :In the event of transfer of ownership of the premises or any part. thereof, to anyone other than a qualified veteran °
" under ORS 407,010 to 407.210 who assumes the -indebtedness. in his own right, 1 will continue to be liable for payment a d

; n
“if transterred to a person not entitled to.a 4% interest rate, the balance s all draw. intcrest as prescribed by ORS 407.070
from date of such transfer, B : g ? g " AT : .

This note is secured by a mortgage, the terms of which are made a:part hereof, '

A T iy R Cmshay 0 ey 3 .”,,H“/;Jv:, o //‘ } B
" Dated st - Kigmath:Falls, 0Tegotmmm 5 \2’*/“’//”/ %‘”“ B
S : ;I)i;‘oy:et‘nﬁer» 170 19 66 %MJZ/@&%/ ////,4/ ,.,'("7&

Rt

T The‘moritgag‘or‘,'or subseqitent owner may pay.all or any part of the loan at any time without penalty. .,

11949

" The mbrtgngo'r'c’ovenants that he owns the premises In fee simple, has good right to mortgage same, .that the premlseﬁ are: frec .

from encumbrance, that he will warrant-and defend same forever a ainst the claims and demands of all persons ‘whomsoever, and this
covenant shall not be extinguished by foreclosure, but‘shall run with the land. o . e L S

MORTGAGOR FURTHER COVENANTS AND AGREES: . v ‘
.. To bny”a]l“d‘ebt_s and moneys secured hereby; . A NI SEPLE s

'Not to ‘permit the buildings to'b vacant or. 1
provements now .or hereafter. existing; to keep same in good repair; to complete all construction. within.a reasonable  time in
,nccox{dance with any agreement . made . between the parties hqre o) e T o B S ) i

Not to permit the cutting or‘}'emovﬁly of.any timber except for his uwn‘domestlciuse; not to c‘omm'it'or sufter any, wastei )

Not to permit the. use of the premises’ for any objectionable or unlawful purpose; : R
Not to permit. any tax, assessment, 1len, or encumbrance to exist at any time; b e T LT

‘Mortgagee s authorized to pay all real property taxes assessed against the premises and add same to the principal, .each of the

advances to bear interest as provided in the note;’ TR A o R R S e Ll

To keep all :buildings unceasingly insured diring the term of the mortgage, against loss by fire and such other hazards in such

:company or companies and in such an amount as shall be satlsfactory to the mortgagee; {0 deposit with the mortgagee all such
olicles with receipts showlnf payment in full of all premiums; all such insurance shall be made puyable to the mortgagee; If'
he mortgagor. falls to effect the insurance, the mortgages may secure the insurance and the cost shall be added to the principal

led: hot to permit the removal or dexﬁollshment of uny bulldlngS or im-" -

deemed a debt due and shall be secured. by this mortgage; insurance shall be kept in force by the mortgagor {n case: of fore- e

- closure until the period of redemption

explres;. .




T8,

i 9

‘10,

e R e et , s 11850
Morigagee shall be entitled to all’ compensation and d Tecelved under right of eminent domain, ‘or fof any security voluns :
tarily released, same to be applied upon the indebtedness; : : ¥ R “, " 3 4 ecf” ;y o A

Not to lease or‘r’e’nt‘thé‘ premises, or any part’of same, without written consent of the mortgagee; .

To promptly-notify mortgagee in ‘writing of a transter of ownershlp of the premises or any part or interest in same, and to
furnish a copy of the'instrument of transfer to the mortgavc: 'nn{r purchaser shall assume ¢ - tndebtedness, and . purchasers
not entitled 10 a Joan or 4% interest rate under ORS 407.010 to 407.210 shall pay interest as rescribed by ORS 407.070 on all pay-
ments due from the date of transfer; in all other respects this mortgage shall remain in full force and effcct; no instrument of,

 transfer shall be valid unless same contains a covenant of the grantee whereby. the grantee assumes the covenants of this mort-

gage and agrees to pay the indebtedness secured by same. . -,

v T
in so doing including

e mortgagee may. at Fils optlon; in case of default of the mortgagor, perform same in whole or ‘n part and all expenditures made
e emplo; ment of an attorney to secure compliance with the terms.of the morigage or the note shall draw .

interest at the rate provided in the note and all such expenditures shall be immediately repayable by the inortgagor without demand
and shall be secured by this mortgage. .. ... . P .

other than those specified in'the application, except by written permission of the mortgagee . glven

Default in any of the covenants' or iagi‘eémenta heiéhi contained orw the ' expenditure of any %ox;tion 81! th’e( l;%r}t u!‘gr ﬁm:geea
efore the' expe: e {3 I

shall cause the entire indebtedness at-the option of the mortgagee to become immediately due and payable without notice and thiz
mortgage subject, to. foreclosure, . ; T i BN DR : .

" breach-of the covenants.

“incurred in connection with such foreclosure. . ] ‘ ‘
; o ngn the breach of: any covenant of the mortﬁace, the mortgagee"shnll'hnve the rluht to enter:the
. “collec!

B ’have the right to the appointment of a receiver to collect same,

: The ts and agr t
assigns of the respective parties hereto.

The fatlure of the mortgagee to exerclse any options herein set. forth’ will not coristitute a waiver of uny Fight arlsing from:a’.
In case foreclosure is commenced, the E ortgagor shall bei‘ Hable for the cost of a title search, attorney tees, ‘and all’ other costs !

s :mkkr‘.- :- L .
e rents, issues and profits and apply same, less reasonable costs of collection, upen the/ lndeb!ednes‘;l‘ard the mortgagee shall }

herein sholl extend to and be ‘bln(dlng upoﬁ thé helrs, A tor . Qatoru’. ‘ > ] nndi !

It i5 distinctly understood and agreed that this mrm&ueh subject to the provisicns. of Article XI-A of the Oregon Constitutlon,:

'ORS 407.010.to 407,210 and any subseguent amendments ereto and to all rules and re ulations which have been issued or may here-:-

after be issued by the.Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

“npplicnble herein, . -

'vCou’nt‘y (;t o Kiamath :

WORDS: The nﬂascullqe shall be d i to incl “'the {nine.”.and . the “singular the blurnl“where such’ ‘“'conm‘:muons nr‘e"

The mortgagors have set t.béh' hands and seals '.hﬁ 1.7

Jisteic 7 /é;ﬂfp{/%éf—,& (‘Sm{u ‘

‘ (Seal) .

 ACKNOWLEDGMENT =

Betore me, a Notary Public, personally nppeared the within siamed . Leonard..G..Carlson.and.Juanita.Ann Carison, '

act and deed.”

. his wite, imd acknowledged the foregoing instrument to be ....theix.,..‘voluntan;

. WITNESS 'by hand and boll’lclal geal the day and yenr‘last above w‘rliten. '

3

{ot/Qregon
e .
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P

S g(iﬂu/. e,

My Ci st expires

 MORTGAGE

“FROM L : ; '10 Department of Veterans' Atfairs

' 'STATE OF OREGON, o EECTUNINS DU L e }
RIS L . K : - EERRE : e : U pss.
5 County of . Klam.@jth_ ; ;

1 certity that the within was recetved and duly fecorded by me i i .. County Records, :‘Book of Monghges,

No, ...

¥

-66"';,0“119.‘_!1?; o e 23, vay ot LNove 1966 Dorothy. Rogers. ... county . Glerk ’
E /.’ N . 3 P . s o : ‘ i ) g i “"

'By‘

w0 Filed

" County

a

£ Fo
SPemTaath

4

 tnied o AWMLl o
Jv. 23,1966 " S gy

IR . k i I3

at o’'clock

“ glerk, Dyrothy. Régers
‘After r?wrdln; return to:

State Finance Bullding -
‘Salem, Oregon 97310 . .

(PR

" DEPARTMENT OF VETERANS' AFFAIKS - Fee $3.00 e




