(herem called the: payee) at..... 2626 Lavern AYB-,“';. Klama:t.h Fa.ll..\,..f)reffon o 5 i ; the sum or
¥ One: thousand: eigh __h nenty=five.and 59/100x- DOLLARS (s 1825 59y

together with'interest. thereon at.:..5] x.. (63 percent per annum from the date’ hereoi unt:l paxd mterest payable
‘every.: three months o : . EERE I ik

1 ‘~To secure the payment ‘of thu nofe and nny other lxabtmres ol uny ol the underszgned to smd payee, whelhcr now exutmg or here-
= a!ter arising,. the underslgned grant 'to the payee & security mtereat in !ha iollowmg collaleral. :

One:1942. Dodan truck. with: boom

nnn‘ 1960 three. iaxle. Chevrolet

fully. described iniattache descr:!.ption No-exceptions. iz i
(b) ‘together with' any, other property, tangible or, ‘intangible owned by or in whrch the undeulgned ‘or any fhereof have an lnter
% ‘est which is or may hereafter be in the possession or cantrol of tha payoe .and 8 e
- (c) “the ‘proceeds ‘and ‘products-of all the foregoing. !
: 2.7 If ‘other liabilities of any of the undersigned ‘to the snrd payee ‘are’in exm‘encc when thr: note Is pmd then, nnl'x‘llhsmndmg the
; sirronder of ‘this note;’ the payee may retain the collateral and, wrlh relerence thareto, have nll rrghts and remedtes available io htm mcludmg
: those granted or relecred to in this noto. L

: 3. The payee may. vote ‘the collateral collect all drvrdonds rhereon, rocarva and taka “control ol any proceads, trans[er a" or pnrt of the"

; collaleml ‘into payee's own name or that of his nominee and notr!y any person obligalad on the colla!eral of the payee’s accurlly mferest therem l’

and to make payments directly to the payee..

0 47 The payee shall have no duty fo co)‘lect of protoct tho collateral or' nny procceds, to prep\'rve the nghts of any of the undarsrgned
‘vnﬂmnst prior or: other parties, to realize on the collateral in any particular. manner or to’ seek. rexmbursement irom any parucular source . ﬂnd

‘af_his option, may. proceed directly against the undersigned, the ‘endorsers hereol or any_ thereof.

-5, With relerence-to this note and also to ﬂmt porrron of the collateral, it any, which includes mdebtcdness owing to any’ o‘ rhe unde
: srgned !the payes,:at hig election; may''grant any ext postp ¢ ol time ‘of ‘payment, indulgence, or :permit _any substitutions, ex- |
“ichange or relense of collateral and may add to or relaase any pames pnmanly or uocondarily hnblo wrthout norrco to and thhoul releasmg any

“of the undersrgned of any endorser hereof, : -

: 7.6, The undersigned “assume IulI responslbrttty ror tnkmg any neccssury steps to protect any ol the collateral in payeea possessron ine,
- cludmg, \without limitation, the exercise of any. rights respecting the cellateral. The payee shall have exercised reaaonnble care in the proserva-: |

“tion and protection of the collateral i ho takes such action for. thai putpose as the" undersr&ned shall request m wrmng, “but no 'omission’ tu
; comply with any such request of itself shall be deemed failure to exercise reasonable care. “

3 11 this note"is placed in the hands of an attorney. for collection, each: of ‘the undersigned pronnsos and ngraas to pay lhe reusonable
{ : collachon costs of .the holder hereo! and if suit or action is filed hereon, also promises to pay (1) holder's reasonable attorney's fees to be fixed -
by the trial court and (2) if any appeal is taken from any decision of t}w trml court, such lurther sum as may be ﬁxed by the nppellata court
“as-the ‘holder's reasonable attornoys fees in the appellate court. . B
Al 8.0 IE payment. of this note rs made by any co-mnkar or. ondoruer {he pnyee rs nuthorued at hrs alactron, tc surrender rho collnloral to
' the person making such payment. " 7 "
e The rrghts and remadres of fha payee (as the sawred pnrty harem) wrth respecf to all ol the ‘above descrrbed callaternl as welI as aII
'of}xer colln!eral in which the payee has a security interest by this note or otherwise shall be those provided by. the laws of Oregon. 3

e 10,5 TE the payee negotiates or transters this note he may deliver ‘all or.any part of the' collateral to the transteree or holder who thare-;;
“upon shall_become vested ‘with all the powers and rights herem granted ro the said payee.:Upon such negotiation or transfer, the payee shall.

be relioved and :discharged from any liability or responsib ---uy m wrth rhe transforred coIlntarnl but all r:ghta of the’ pnyec shall be'

presarved with respect to any collateml retained by him, : ¢ o
: AL The undersigned shall be’in default hereunder upon the occurranca ol nny of the lollowmg evants. .

~(a).Failure to pny when due’ the principal of or 'inferest on this note : : : 5

(b) Change . in the condition~or: affairs, financial or ofherwlse, ol any. of tha undersrgrad or ol eny endorﬂar hareol wiuch in payeo s

-.opinion rmpairs or decreases his security; + :

S ¢ c) Termination of 1 or ¢ of any msolvency proccedmgs by or ugamst any of fha undemgnad or any endorser

. hereof, or-if any of the underargned or-endorser. hereof dies, or if any. of them'is a partnership, the death ol any parlner, ;
g . ( d) It this note is secured by a security agresment, any, detault of debtor under the terms of said agreement. :":

f_ In the event of the occurrence of any of the foregoing events of default or if the payee ‘deems or has reasonable cause tu daem hrmsoll inse-- |

i ure) then at the option of the said payee this note as well as all other obllgnnon: to payes, ol ;any of | rhe undemgned and of any endorser,
hereof shall immediately become due and payabla, . :

4019, In- construing this 'instr ¢, the lar includ. tho plural nnd vlce versa, the mnsculmu pronoun mcludos the !emmino nnd rhe

neuter and rhe payes means and includes nny holder hereof. - . B . ST : g |

: aﬂc‘,—{/‘y ,:“‘ / /f/ R
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