called’ the payee) at '(' y (o (-‘/7-46.—\
sy “‘"’f”“‘"”“”‘*‘“’“"“‘” n DOLLARS (s 200

: “To sécure the payment ‘ot thisinote and:any other lmblhtms ol nny o[ tho undermgned to snld payee whether now ex:stmg/or here
elter ansmg, the' underslgned gren to the paye so(iun.‘y {nt, rost, the' followiny

caIIa :
abenan A—Z):'\ %M S c‘i"/'\ ?/Zm-n—r
f ,vm/ el 7//4& ; omf/o»/,f)/»w/?rt F2

( b) iogc!her with' any other property, t ang:ble or mfnng:bla, owned by or. in"which’ the understgned, or nny thereel have an mte
est which'is or may herealter be in’the possession or control ol lhe payeo and -7
. ( ¢) the: proceeds and products of ‘all-the foregoing. ! :: ; : :
1742, 1t ‘other. liabilities of any of ‘the undersigned -to ‘the said peyee aro -in exxstence when ' this note is pmd then, nohwlhstandl
“stirrénder of this note, the payee may retain the coIlateral und w:th relerenco thereto, have all nghta and r dies av ble to h i
those granted or referred.to in this note. .- "7 SRR ;

: 3. The payee may vote the collateral, collect alI dnvidends thereon, recezvo and’ teke control ol uny proceeda, transler all or parl of rha
collateml into payee’s ‘own name or that of his nominee and nohly any: person obhgated on tha colluterul of. the pnyee: sccunty mlerosf
thcrcm end to make payments directly to the payee.. . : :

: 4. The payee shall have no: duty: to:collect. ‘or pro!cct the collnterel or any proceeda, to preserve the :

o gnmst prior or. other parties, to 'realize on the collateral in any particular manner or to seek reumbursemcnt lmm nny pan‘xculnr sourco and, at
hxs option, may: proceed directly against' tho undersigned, the endorsers hereof or any thereof. " :::

L2775, With reterence ‘to:this note and also to. that porHon of the coIIateral it any, which mcludes 1ndebfedness owmg to any" of the under-

: s:gned the payee, at his election, may grant any.ext postp tof ‘time of payment, induldence, or. permit any substitutions, ex-;
“change or release of collateral and may add. to or. release any parties pnmanly or secondenly lmble w:lhout notlce to nnd w:theut releeemg any
oI the undersigned. or any endorser. heroot., . -

76 ¥The undersigned ‘assume’ full respomublhty lor taking any, necessary steps to protect any o! l‘ho collnferul in payaea possess:on in

. «.ludmg, without: limitation,  the ‘exercise of any rights respecting.the collateral.  The payee shall have exercised ronsonable care in the .preserva-
"‘tion and protection of the collateral it he'takes such action for that purpose ‘as “the undermgned shnll request in wrmng but fo’ omlsston {a
comply with any such request oi itselt shall-be deemed failure to exercise reasonable care.": = ; 3

7.::11 this note is placed in the hands of an nﬁomey for collection, ‘eachof .the uridersigned promtses and ‘agrees to pay the rensonnble !

5 collectmn costs of ‘the holder hereol; and it suit or action is filed hereon, ‘also promises to pay (1) holder's reasonable attorney's fees to be fixed "
: by:the trial court: ‘and (2).it-any appeal is. taken: from any dec:snon ‘of the trml court, such Iurlher sum’ as may ba’ ﬁxed by th appellate courl,

: as lhe holdér's reasonable attorney’ s fees.in the appellate court,” 3 ¢

" 1{>payment of this note is made by eny co-maker or. endoreer lhe payee ] euthonzed nt h:e electton, to surrender tha coIletcral .

to the person making such' payment. . : : i
7 9.5 The: nghle and remedies of fhe pnyee ( as the secured pnrty herem) wuh respect to nII o!kthe nbovo deecnbed colln!oml a: wall ne all~
ollateral in wh:ch ‘the payee has_ a security interest. by this note or otherwise shall be those ‘provided by the laws of Oregon. . g

- ‘10271 the ™ payee neﬂohnms or transters this note he may deliver all or ‘any part of the collateral to the transferee’ or. holder who there-
upon shall’ become vested with all the .powers and ‘rights herein granted to “the said pnyee. Upon such’ negotiatlon or transter, the payee shall

ipe, relieved and discharged from any. liability or reeponstbxhty ln connechon with the. trnnslerred ccllaferal but all rlghts olrmx“he payee shall be

: preserved with réspect to any collateral retained by him. ;" ; : Rl T

“11.. The undersigned shall be “in ‘default hereunder upon the occurrance of any of the’ Iollowlng evente. :
() Failure’ to:pay when due the principal of or interest on this note or any of the sald installments; . d :
(b). Chen‘e m th- condition ‘or affairs, financial or o!herwme, of any ot the unde!sxgned or o[ nny andoraer herool whxch in puyees :
opinion’ lmpmra or decreases his security;" ; i :
( ¢) Tecmination of b 1ent of nny m:olvency pmceedmgs by or agmnst any of the undemgned of eny endorsar :
' hereol, or it any of the understgned or endorser hereof dies, or it any of them is a partnership, the death of any partner,
(d)_It this note is secured by a security agreement, any delault of debtor under the terms of said agreement, . : S
Inthe event of the occurrence of any of the loregoing events of default or it the payee deems or has reasonable cause to deem hlmsal! insecure,»,
T then at. the option of the said payee this note as well as all othar obllgetlons to payee af -any, ot the undemgned and of any. endoraer hereot *
shnII immediately become due and payable. . . :
12,7 Ini construing this instrument, the smgulnr mcludas lhe pIumI nnd vu:e versa, the
neular and the payeo means and includee nny haldor hereof, ...

. Snlkn whlrl’nvur phrate not opplltehlt.
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“do’ hereby bargam, sell transfer a‘nd convey unto k ;
£ : i all s my - .right’ title and interest in and to t‘w
f"fouow, gdescnbed persona[ pmpe,ty,”‘ HD=14 ;Allis. ‘Chalmers: ﬂrawler tractor w1th wmch

#u711u688 Model t

do- hereby Vcovenant to and thh
'the sole owner“of the above descnbed personal property and that same is free “from - all
. 'have a good nght to sell the same, and that L My .:‘heirs, )
admmtstrators and assxgns or successors and asstgns, shaII warmnt and defend the ‘same, agamst
the IawfuI claims: and- demands of aIl persons whomsoever.
Executed in'the presence of Sl Signed
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