TRUST DEED

v November

nk' ;h ‘;'ah;md:‘ m‘)jd', wi f.p

‘as gi"(mtér; Williqm”‘quionig, .

The' arantor. irrevocably grants, bargains,

property -in.Klamath Cpunbf O;egon, “described. as:. -

sells and coﬁVéfs ta:the tmsiee,, in

‘Lot '6, Block 7 FIRST ADDITION TO [HE CITY OF KLAMATH FALLS, Klamath County, Oregon

“which ‘sald described  real ' property”does not, exceed ' three acres;. together. wilh':all “and - singular - the jappurtonances,: tenements, ; hereditaments,
+ Tents, issues, profits, vrator rights- and  other. rights, “easements - or: privileges ‘now or: hereafler. belonging ‘to,  derived from “orin " anywise. apper-
taining - to. the above “described * promiges,’ and - all -plumbing, i lighting,” heating, ventilaling,: alr-condilioning, refrigerating,” watering and- irrigation”
apparatus,-equipment” and : fixtures,  togethér swith"all awnings, ‘venetian' blinds,” floor covering“in: place 'such’as :wall-to-wall .carpeting and linc-

loum, ‘shades ‘and - builtin_ranges, dishwashers’and [other builtdn appliances now or;hersaller “installed:

describad ‘premises, including all interest therein which’ the grantor ;has
: ‘contained “und th

©.:18,450,00

R : : LI :
s This trust dedd shall further sccure the payment of such additional money,

any,.as
having an’ interest in".tho' above : described dproport 'y, 18 T
noteor notes,, 1t the “Indebtedness secured by this:trust
more than .one: note, the beneficinry. may credit payments - received
any’ of ‘sald notes ‘or part: of any. payment on. one note and ‘part-on’ another,
as:the beneficlary may ele : X . -

e . grantor, l\crcbyf covennnts to and-with the trustee ‘and the benoficlary
hereln that:the sald ‘premlses-and pro‘xllcrty conveyed: by this ; trust: deed -are’
freo and clear “of nll, cnsymbrances -and ‘that. the “grantor “will and “his " helrs,

' iy ators’ shall warrant - and  defend his -sald. titlo thercto
against . the.claims® of .all’ persons . whomsogover, : Hag

be ovidenced .by
ced 18- evidenced by

A Con i ey By L W ey B . 3
il The glnntoncuven uts and agrees to pay sald note accordin,
thereof and,when . due,” all ‘taxes,: assessments and other eharges- lovied agalnst
anltd propcriy; to" keep. sald property - free from -all encumbrances having: pre.
cedence- over, this-trust deed; to completo all:bulldings in-course of -construction

or “hereafter- constructed “on - aid );‘remlsea within. six- months from - the . date .
ercalter ‘commnenced; to -repair and. restore

hereof : or - the -date .construction is
romptly and - in -good ‘workmanllke ' manner. any : buflding - or - improvement - on
nid -property " which : may. bo damaged . or . destroyed - and | pay,” when due, ".all.
costs . incurred . therefor; ~to :allow - benefleiary  to ‘inspect -sald -property -at all
times during conatruction;-to replace nnf' work -or.mnterlals unsatlafactory. to
heneflciary within - fifteen” dnys after  written -notice ~ from . beneficlary ‘of : such
i fact; not to.remove .or destroy.any bullding or Improvements now or hereafter:
constructed. on “sald ‘prémises; - to keep’all :buildinis- and Improvements ‘now or:

no. waste of seld: promises;’ to kcep. all bulldings, properiy and:Improvements
now - or. hereafter “erected  on ~sald. premises continuously Insured against-: loss
by fire. or such other hazards.as the beneficiary:may from time to time require,
An. n .sum “not:less than - tho: origlnal. principal .sum' of -the note:'or: obligation
:1secured by: this” trust deed,.in o or \| ptable to: tha bene
ticlary, and to dellver the original policy. of :insurencs in ‘correct. form.and - with

approved. logs.payablé clause - in: favor -of  the ~beneficiary : attached - and  with

gremrum pald, - to .the Frlncl al place of - business ‘of ‘ the “beneflelary -at “least
2 fifteen days Frlor to :the  effective ~date: of ‘any such’policy: ot ‘Insurance.:: It
sald > poliey: of. Insurance 1s':not’ so- tendered, the benellelary  may In its “own'
discretion - obtaln Insurance : for . the’ beneflt: of .the benetlclary,: which: Insurance
shall be ‘non-cancellable :by ‘the grantor: during tha full term of the:policy *thus
obtained, L ; N e : ; :
5 In order to provide regularly for the prompt x{nymunt of sald tnxes, assess
ments or-other .charges:and:insurance- premiums,
tha “beneflclary, together. with ' and . in - addition -to the monthf' payments of
rrlnc!pul and Intercst payable-under the terms:of the note or obligation secured
\ereby,- ani - nmount equni *to one-byelfth"(1/12th) ‘ot the .taxes, nssessments “an:

‘ Dollars, ‘with” intérost thereon  according” to ' the * lerms of ‘a ' promissory note
boneﬂclary]'j)é é:édrﬁbéx%d %da‘by;the »gljunt‘cg,‘ Sgncipal' andinterest: baing payable’in'monthly. in

may bo‘loangd hereafter by the beneficinry .to the. grantor or others::

by it u{non ;

to tho terms '

" which ' tho beneficinry. or trusteo ma; ;
“ficlary: to foreclose this deed, and all'said swins:shall ‘bo gecured 'Ly thia’ trust '’
herenfter. erected upon’. sald prosmrty‘ln good repair and to commit.or. Bulfer ™ - L " : ) B "

under
. .the right to eommence, prosecute. in its own. name,: appesr-in or d
+“‘tion or proceedings; or to make any.compromise:or settloment in connectlon’ with

he grantor.ngrees: to pay.to*

1}111" or. used “in‘ connection with: the, above}l
the"

r.may: herecxhef acquire sacuring ‘porformance”.

“payment" of tha sum SfEighpm;mauéahLquLﬂundtgduEif_tiy_‘ ;&;hé/ 100

‘de(nult,‘ any .bninn‘cd‘rcmbnlnlng in-the reserve nccount 'shall be credited to ‘th
indebtedness. <1f -the' reserve account for-taxes, assessments,: Insurance premjums
and other charges is not sufflclent at any.time for the payment of such:charges

a8 -thoy -become due,” the-grantor shall pay. the deficit to the beneficlary upon

demand, and - if not’ paid within . ten days “after- such :demand, . the “beneflclary
»mnf' at " its - optlon ndd the amount ‘of - such - deficit -to' the :principal “of : th:
obligation; secured hereby, : : g - v } i 3

# Should the %mnwr tall -to keep Ill‘lK of the foregolng covenants,” then the
seneficinry tnay at-its option carry out the same, and all its expenditures: there”
or -shall draw’ intorest - at-the rate specifled in the note,: shall ‘be repayabls by
‘the. grantor- on"demand . and shall ‘be secured by tho licn. of this trust deed. In
hls connectlon,.the beneticinry shall have the right in Its discretion .to complete
any. improvements made on sald premises and also to:make such repairs to sald
roperty .as -In its sole’ discretion It mny:deem . necessary or advisable, : X

Tho grantor further agrees to comply with all laws, ordinances, regulations,
ovenants,-conditlons and restrictions: alfeeting said property; to Pn all - costs,
.feca and expenses. of - thls . trust,Including . the cost of title -searci,  as well .ns-
ho:other costs. and ' expenses of-the trustee .Incurred -in .connection :with ‘or
n_enforcing this obligation, and trustee's and. nttorney’s tees actually incurred;
o appear in-and’ defend any:action or procceding purporting to.nffect the sccurs
ty hereof or tho rights or powers of the beneficiary or. trustee; and to. pay all
-costs and ‘expcnses, including. cost of ‘evidence of title and attorney's fees In a
rensonablo’ sum to-be. fixed : by.the. court,. in nnr such action: or’ proceeding’ in

appear and (in any -suit’ brought by bene.

deed, .
- The beneticiary will furnish: to the' grantor:on written request therefor an
onaual - statement. o account- but- shall not-be :obligated or required to_furnish

any further statements: of ; account. L ! [N ES:

g y z’t‘gféed‘ that: R
“In~the.ovent that:any-portion or all:of . sai

he- right ‘of :emineni domain or condemnntlon.:tho benel lclnr¥ shall  have
efend ‘any' ace

roperty ' shall “be. taken

-such_tnklng and, 1f 1t so'cleets,: to Tequlre that all or.any portion of tho money’s
n?'nble as. componsation for such taking, ;\vhlcl:l arg:In excess:of the amount fe.
i i Yy ) h h

red to il-r ily paid
the beneficlary
and nttorney's

costs, s fees
‘geantor In such proceedings,-shall ‘he pald ‘to
and applied - by 1t first *upon ble-costs- and

any p
. fees necessarily: paid or incurred !&‘: the: beneficiary In-such” proceedings,” and : th
ednd

alance applied upon 'the indebt

33 securad hereby; and- the grantor agree:
b Ita ‘own ax[')ense‘, 0
e 'y - In- obt

take such -nctlona and execute such Instrumonts«nsrnm’ll
on :

other charges duo and menble with respect, to:sald property within each d:
>‘Ing- twelve months, -and also one-thirty-sixth: (1/80th) of -the insurance premiums
im nble: with respect :to: sald” property “within -each- succeediny three
hﬁ;/trust docd* remains In:ctfect, ‘ns"estimated and directed by:the benoflciary,
‘such’i sums ' o bo - credited - to -the {;rlnclpnl of “the loan' untll .required  for -the
suveral purposes: thereof and.shall” thercupon -be charged to the principal of the
loan’; -or; at-the- optlon ‘of;the - beneflclary, ‘the sums . so pald “shall Le- held by
the benefleinry In- trust ' as':a - reserve: account,’ without -Intereat,” to pay : sald
prelmlums,,’ AXCS, 288! ents . or ‘other charges: when' t! -ghall “become  due
~and” payal Vi - RS g "

‘While ithe" grantor’is | t “any ‘and -nll* taxes, ‘nssessmients and - other
chnrges  levied ‘or ‘nssesscd . agninat:said ’proggrty, Tor .any - part’ .thereof, . before
-the ;same. begin” to :bear interest -and :also -pay-premlums on. all jnsurance
wolicles_ upon anid property, such payments are to be made through the. bene.

fclary, -ns:aforezaid, - The - grantor : herchy . authorizes - tho . beneficlary to Pny
.any © and: nll - taxes, - asseasments: and other. charges: lovied “or . Imposed :agalnst
safd > proporty : In" the amounta: as - shown by -tho’ statoments thercof : furnished
by the! collectorof rauch : taxes, nsseasments or ‘other ' charges, - and -to {L\y‘ e
insurance i premiums: in’.the “amotnts  shown -on ™ the “siatements ‘submltted.: by~
the insuranes . carrlers” or thelr representatives,:and to:charge snid sums. to: the

{:rlnclm\l ot the. lonn or: to . withdraw. the - sums-which may be required - from | -

hio”_reserve neeount, s §f - any, festnblished :for - that purpose, - Thegrantod - agree

In no ‘event.;to hold - the henoficiary - responsible” for failure to. have- any: insur.
.ance - wrltten” or ‘for-nuy :loss - or “damage - growlne out” of 4" defeet *In ‘any

- purance: polley, and “the ~bnne(lclurt' herehy 13 “authorlzed,- in' the' event ot o
loss; . to- compromise -and-‘settle’ with 'any ‘Insurancoi company-and’to’ erl&r
such: nsurance - recotptsupon “the obligations: sccured : by “this - trust - deed.: In
comphting - the ‘amount - of .the" Indebtedness -for: payment: and satlataction In
full or.upon eale or_other acquisition of the property ‘by: the beneficlary “after

cars - while ¢ gy
~ficiary,: payment of [ts - fees and:presentation of this deed
" dorsement (in .cnse of full.r tlation).

. 'consentto,the making: of .any map or

“truthfulness : thereot, :

ing - such promptly .up eflcial

request :of -tho. bene-
and “the note- for, ens '
¥ y for; without: affecting the

for the payment of the indebtedness, the trustee may. (n) -
Iat of sald property;.(b) join In:granting
any cnsement_or. creating and -restriction thercon, (). join In .any. subordination
or other ngreement affecting this ‘decd or ths lien;or charge hereol; (d) reconvey,
without warranty,’ all .or any-part of the property.. The:grantea {n any ‘reconve,
‘ance may be described as fho.‘“‘person.or persons legally entitled: thereto™: and
he.recltals. therein. of - any - matters ‘or:facis -shall ba -conclusive ‘n'oot ol ‘the
rustee’s. fees :for.any ~of -the. sorvices -In :this: paragraph

At“any tlmg-and .from. time to’time ‘upon written

{abillty. of any porson

shall be $5.00. -

8.7 As"nilditionnl security, grimtoi hereliy néslgné to benetlcinfy ‘duﬂng‘ the_

‘contlnuance of these trusts all rents,  issues, royaitles and profits of the: pro.

i perty :affected by -this deed nnd of uny personn! property located - thercon,. Until
rantor shall’ default: fn”the "pay of Indebted secured “hereby. or in
tie performanco of any agreement hereunder,: grantor shall have ‘the right to col

leet -atl wuch-rents, ‘issues, - roynltics: and . profits earned prior to default as they

beeomo ' due “and ‘payable,  Upon any defanlt by the: grantor hereunder,” the hen
ticlary 'may -atv any timo‘without notice, elther In person, by ngent ori'by n re.

- cetver - to he appointed I?{; a-court, and, without regard to dhe adequacy, of any
nes:

securlty for, the indehte: 8 “horehy gecired,” enter upon’ and. take possesalon:of
B roperty;” ",

(
N orty; orany: part*thureof,. In Ity own’name sue for or otherwide collect
_the” Yents,” [3aves * anil " protits,’ Inclidihg”those past due” and unpild, “snd “apply’
the'snme, less costs nnd expenses of tlon an 1 Including reason.
able nttorney's fees,’ upon any. indebtedness secured hereby, snd In- such order
as -the . beneficlary: may. determine,. o0 R LR E

3




4;: The enterlng upon ' and taking posseasion of said ‘property, the collestlon : fixed % the prccodlng'pon?onemont.’ The trusteo

of such rents, lssues and proflts or the proceeds of firc and ‘other insurance pol- his deed In form as roquired by taw, conveying the

.. Icles or oom{)enuuon or swards for nn¥ takindg or damage of the property, and i perd; d, X cnant or warranty, cxpross or implied.

the application or.relense thercof, as'atoresald, shall not cure or. walve any de- ¢ or. facts shall be conclusive ‘proof - of " the
fault or motice of defsult hereunder - or - invalldate any - act done ' pursuant: to truthfulueas” thereof,” Any: person, fng the trusteo but including the grantor:
such ‘notice. Sy : PO s [ ‘.nnd the beneficlary, mny purchase et the sale i :

i The  grantor . shall . notlly beneficlary  In® writlng ‘of | any alo - OF 3 When' the: Trustee sells - pursuan - 1o the . powers’, provided hereln, " the
tract: for ‘sale of the’ above  described . property and - furnish’: bensficlary on -8 - trustee -shall n{ml{ the® proceeds. of the *trustee's “sale: us tollowss ' (1)  To"
torm - supplied it with ' such: p 1: jon ing- the. purch g tho*exp of: the  sale, tucluding’ the compensation of the * trustee, and ‘8
would .ordinarily- bo required: of a new loan applicant. and shall: ‘Fensonable - charge, by: tho attorney, - (2):. T ‘the - obligution  secured : by the

00_service charge. 2 T g trust: deed, (3% To - all 7y ! “liens - subsequent ;10 the

2 ? [nterests: of - the. trustes - In the. < interests  appear” ni-the

SAe gen Time” 18 *of the' essence of this: lnstrument “and- upon ‘default “by ' the':. order: of thelr priority. .(4) . The: : ,-to the , grantor of the .trus
grantor in paymcnt of mny indebtedness sccurudrhorebt"or In performance of:any devd or - to. Ils_ successor. ju inter ¢l surplus
agreement ereunder, - the - beneficlary may doclare ol m- L IR
‘mediatel, due and Fuyn le by delivery to tho trustco of ..710," For:ahy reason -permitted: by: law,. the - beneflclary.
and - election  to . sel “the . trust’ property, which' notice: trustee b tline appolnt’ & BUCCOSSOT: OF successors to ony trustee named hereln,- or 0. any
“duly filed for record.. Upon clivery of sald notice of. default: an successor trustce appointed hereunder, d without con-
.the beneficiary shall- deposlt with ‘the’ trustec: this trust deed 'and all: promissory o :veyauce to the successor - trustee,’
otes and-doguments:: videnclng rexpendltures - secured horeby, - whersupon the. . und dutlcs conferrcd upon
- trustees’ shall - fix: the’time: and place"of : rale und - glve -notice thereof -as - th sucl appolntment and
required by law. Ty PR g : by, uw.,m:nuﬂciury.‘contalnlnt;
e 1 § ! g i % record, which, when recorded In he: county Cle
: ‘Aftor - default ‘and” any . thne. prlor’io nys’ before the: d county or counties in which the ‘property. fs situnted, shiall
by “ithe Trustee- for - the’ Trustee’s gnle;>the - grantor.” or - other: person’ 80" appolntment ; of the successor :trustee, g
priviteged “may<: pry the'cntlru'nmounb;t\wn due--under " this.: trust deed - and i E e i R Vi v
tho ‘obligations ‘sccured mercb{‘ (Including ‘costs and- expenses: actually fncurred 11 Trastee accepts this trust when' this. deed, duly: exccute “and  acknows
fu- enforcing : the: terms -ot- the . obligation: and trustec's - and - attorney’s foes . ledged is made n‘{mbl o record, a8 provided by law. The trustee {s-not obilgated
: ‘not: excecding’. $50.00 - ench) other- than -such* portion -of the principal a8 would .- to. notily: any. party hereto of pending:sale under any other deed-of ;trust or of
ot then - be - due’ had 'no defoult ‘oceurred’. and thereby. cure the default, any . actlon:or proceeding in which the grantor, beneficla o 7 hall be 8

d e L : i -party - unless such - actlon; or- proceeding ¢1s brought by
5. “After the lapse of such tlme ns ma: “then be required by law following L e R A 4 3
the recordation of sald motice ot default’ an: ‘of sald of sale, the ' - 1 his. deed “applics - to, . Inures to- tho - beneflt of, and binds
trustoe shall seil sald property. at- the time and placo fixed by him in_ eaid notlee: - b cirs,” leg devisees,  ad ators,
i~ of ‘sule, elther as a’'whole or:in scparate parcels, and in such order &5 he may de- assigns, - The:term openeflelary'’ -shall ‘mean the “holder .and' owner,
tormine, at publlo auction:to the highest bidder for cagh,in lawful money o the - pledgee; of the:note securcd hereby, :whether - or not.named :/as  a -beneflciary
United States, ablo at the time of sale.; Trustes: ma ‘postpone #alo of ail or.: herein. In construing this deed and whenever the context:.so requires, ‘the mas.
portion of sald property. by publlc announcement ‘af ‘such time and. place’ of - culine gender. Includes the teminine and /or neuter, and the singuler. number in-
from” time - to: t therearter: may postpone: the ‘sale by pu lio. an-..: cludes the plural, . T S g f

“miay trom me’ to

. hds he‘rsﬁnto‘ sethis hand'dhd‘s'galf'thé day crnd .Yécxrﬁfitst above 'vkx‘i_tteh :

‘.;._‘ddy

Publc yj;x‘(,!’mf{'},for Sald counly’ and - stale,- personqlly‘ api:ei;'i’éd h
David . Adock ‘and ‘Wilma Nell Haddock ‘husb

'~

a
%,

\dontical individual -8 Hamed in qn‘clﬂw‘b
o ‘Img y: and volyumi:irﬂyw (or“lhé"uses and pgrpos§

REOF, 1 hd"va; hersunto ~sei

‘my vhc‘zyrid and: affixe my - notatial 56

g&ry‘?ublié for -Oregon
My . conmission” explres: .

| STATE OF OREGON.
:County- © Klamath £

S , : oL
Loiidte  daydo tov.. 9766,
L (DON'T USE THIS, " o 53316 'c PoM.nand'1 '
Tl e ook M0 on page.

, ot Gramtor e HAR IN, COUN: - 'Record of Mortgages of sald County

CE e £ (o RRT N e NI Sar | ERIEIE TIES" WHERE 0 R : R
FIRST FEDERAL SAVINGS &+ | "0 v - LT Wit
.. LOAN ASSOCIATIQN e BN s s affixed.
L s 'Li“Ber‘m’Ilclary el S S L

my hand and sel of Counly

. ‘M‘t_er Recording Return To: .

5 e e et Ll D'oz';bthv\fiozer;s
FIRST FEDERAL.SAVI ke 0 ‘

et 540 Main St :
" Klamath Falls, Oregon - ;

rillam anoﬁq., - Tr R ot : g ) : :
“The u}xdsraiqhed i the legal owrer and holder of all indebtednesa sectred. by the foregolng trust deed. All sums secured by said trust deed
Yiave boen fully paid and satisfied. . You hereby are directed, ol ‘payment to you of any sums owing to you under the terms of ‘sqid irust doed or
~pursuant !q‘slqlula,&w‘ccmcel all evidences of indebledness sacurad by sald trust deed (which . are “dolivered to you’ herewith together, withsaid
lrust:dged) and' fo reconvey, without ‘warranty, 1o the ‘partles designated by the lerms of ‘said trust deed the estale now held by, ! the "
same. i ; 3 Sy o L / : g '
i ‘ £

n




