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MORTGAGE

R
10893 o (General)
ThoMorigagors  ROBERT LEE ELLIS AND BEVERLY JEAN ELLIS, husband and wife

herein called “Mortgagor” does hereby mortgage to PACIFIC FIRST FEDERAL SAVINGS and LOAN‘ASSOCIATION, &’
iCorporation, herein called “Mortgagee” the rveal property hereinafter described and: all interest or estate-therein that the
niortgagor may hereafter acquire, together with all buildings, improvements, fixtures, or appurtenances including all building
W materials and equipment now or heroafter delivered to said premises and intended to be erected thereon or placed therein,
: ineluding all apparatus, equipment, fixtures or articles, whether in single units or centrally controlled units to .supply heat,
Q\gas, air conditioning, water, light, po\vcr,mrefrigemticn, ventilation, screens, window qhades, storm doors and windows, floor
"\coverings, sereen doors, in-a-door beds, aWwnings, stoves and tvater heaters (all of which are‘x_ntended to be and are hereby
» declared to be a part of said real estate whether physically attached thereto or not), together with the rents, issuesy and profits
\y of said premises which are hereby pledged, assigned, transferred, and set over unto the Mortgagee. ' -
"his Mortgage is given to secure the payment of all loans and advinces, if any, as may be madc to the mortgagor or others
\@having an interest in property-deseribed herein, as may be evideénced by a note or notes. - © . :

TO PROTECT THE SECURITY of this mortgage the mortgagor agrees that:- ! K :

(1) All buildings new or hereafter erected on said mortgaged property shall be continuously insured against loss by fire or
other hazards in an gmount not less than the total debt secured by this mortgage. (2) All policies shall be held by the
mortgagee, and be in such companies as the mortgagee may approve and have loss payable first to the mortgagee us its interest
may appear and then to the mortgagor. (3) The mortgaor hereby assigns to the mortgagee all rights in all policies and appoints=
the mortgagee as his agent to settle and adjust any loss. (4) In the event of foreclosure all rights of the mortgagor inall”
policies then in force shall pass to the mortgagee. (5) He will complete all'buildings now under construction und any that may

_hereafter be built on said property within 9 months from the date of the start of construetion. (6) The buildings now on or here-
after erected on said premises shall be kept in good repair, not altered, extended, removed o1:demolished without the written
consent of the mortgagee. (7) He will pay when due any lien which may be adjudged to be prior to the lien of this mortgage
or which becomes a prior lien by operation of law. (8) He will pay when due all insurance premiums, taxes, assessments and
other public charges levied, dssessed or charged against the within deseribed property. (9) He will pay to the mortgagee, on
the dates installments of principal and interest are payable, an amount estimated by the mortgagee to be equal to 1/12thof
‘the yearly charges above veferred to, next to beconte due. (10) In ease of default in the payment of any installment of said
debt or a breach of any covenant herein or contained in the applieation for loan exccuted by the mortgagor, then the entire
debt hereby secured shall, at the mortgagee's option, become immediately due without notice and this mortgage may be fore-
closed.’(11) He consents to a personal deficiency judgment for any part of the debt hereby secured which shall not be paid

" by Lhe sale of said property. (12) Each of the covenunts and agreements herein shall be binding upon all successors in interest

of‘euch of the mortgagors, and shall inure to the benefit of any successor in'interest of the mortgagee.

“'Deseription of mortgaged property: .

© lot 2 in Biock 48 of FIRST ADDITION TO THE CITY OF

| KLAMATH FALLS, Klamath County, Oregon.

12,000,00 "

. Original debt secured hereby is evidenced by a note or notes of even date herewith in the sum of §

December 1, 1991

Payable on or before.

 Dated at. Portland, Oregon this 222N gy of
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- Stnfe of OREGON -
L SS.

County of - ' Kiamath
' - < Robert Lee Ellis and Beverly Jean Ellis = -
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to me known to be the individual(s) deseribed . in, and who executed, the foregoing instrument, on this day personally
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appeared before me and acknowledped that said instrument was exceuted as a free and voluntary act nnclg}lﬁéd'fur the ust. -
! g : e o e e

and purposes therein expressed. : ey

: b
IN TESTIMONY WHEREOQF, T have hereunto set my hand andp!{cm: :,D'll the day of this instryuentinbove written
: ' Notary Puificg6r the State of Orego‘ i

‘My Commission Expires: June 22 A 1969 i Residing ‘n\f Klamath Falls




