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Mortgagor,

Mortgagee;

WITNESSETH, That said mortgagor, in corisideration of .... . RO
=== NINE HUNDRED LTI T Dollars, to him paid by said mortgagee, does heréby,
granit, bargain, sell and ‘convey unto said mortgagee, his heirs, executors, administraiors and assigns,‘ that cer-
tain real property situated in County, State of Oregon, bounded and described as
w{oIIoWs, to-wit: ] S ‘ SRR AT ‘ P

N+ Lot 2, in Block 48 of FIRST ADDITION to the City'of‘Klaméth‘Falls, Klamath County,
) Oregpn.‘ . ) )

RS

& N

This mortgage is second and’ junior to the Trust Deed of Pacific First Federal
Savings ‘and Loan Association, a Federal: Corporation. " : Ve !

Together with:all and ‘singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may’ hereafter thereto belong or appertain, and- the rents, issues and
“profits therefrom, and “any’and all fixtures upon ‘said premises at the time of the execution of this mortgage
-.or at any time during the term of this mortgage.. : .. R Ry : o : .
) TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever, ‘ '
This mortgage is intended to secure the payment of.....a .promissory ‘nofe....., of which:the
following is a substantial copy: : i

900,00 ‘ ' , 19.66..

Each of the undersigned promises to pay to the order of .. . Jeanie Walkex, - ..
- Klamath

DOLLARS,
until paid, payable
in any one payment; interest shall be paid

”and*isincluded o he minimum payments above required; the first payment to be made

on the... 385 ... _.day ofi. ... . Slanuary... ..., 19 67 ., and a like payment on the.. 18t .. day of
R every. month -thereafter, until the whole sum, principal and interest has been paid; . if any of said install-
ments is not so paid, the whole sum of both principal and interest to become immediately due and collectible at the
option of the holder ‘of this note. If this note is placed in the hands of any attorney for collection, each of the under-
signed promises and agrees to pay the reasonable collection costs of the holder hereof; and if suit or action is filed
hereon, also promises to pay (1) holder’s reasonable attorney’s fees to be fixed by the trial court and-(2) if any ap-
peal is taken from any decision of the trial court, such further sum as may be fixed bv the appellate court, as the
holder's reasonable attorney’s fees in the appellate court: : :

Due ...lsl TOBERT LEE ELLIS .

FORM No. 217—INSTALLMENT NOTE [Oregon UCC), sC ' . STEVENS-NESS LAW PUB. CO.” PORTLAND

Ana sn;'d mor}gagorcovenants toand withthe mor!gagee, h:shenrs, execul;rs, admm:strulors[md ;xss‘lgns,t;wl“h; tslaw{ully
.seized in fee simple ot said premises and has a valid, unencumbered title thersto except as above set fort Ny

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms. thereot; that while any part of said note remaing unpaid he will pay all taxes, assessments and other charges . of every’
nature which may be levied or assessed against said property, or. this mortgage or: the note above described, when due and pay-
able and before. the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that

' "are or may become liens on the peemises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereatter may be erected on the said premises continuously insured against lcas or damage by tire and such other
hazards as the mortgugee may from time to time require, in'an amount not less than the original .principal sum of the note or
obligation secured by this mortgage, in a company or compunies acceptable to the mortgagee, with loss payable lirst to the mort-
dagee and then to the mortdagor. as'their respective interests may appear; all policies of insurance shall be delivered to the mort- .
dagee as soon as insured. Now if the mortgagor shall tail lor any reason to procurs any such insurince and to deliver said policies
to the mortdagee at least filteen days prior to the expiration of any palicy of insurance nor or herealter placed on said buildings, ' .
the mortdagee may procure. the same at mortgagor's expense; that he will keep the buildings and improvements on sald premises - .
in good repair and will no! commit or sufler any waste of said prerises. At - the request of the mortdages, the mortgagor. shall
join with the mortdndee i executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgdagee, and will pay lor tiling the same in the proper public office or aflices, as well as the cost of all lien
searches inade by liling otticers or searching agencies as may be deemed desirable by the mortgdagee, s




Now, thérefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to"its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said- covenants and the payment of said note; it being agreed that a_failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare :the whole amount unpaid. on said note or.on this mortgage at once due and payable, and this mortguge may be' fore~
closed at any time thereaiter, And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may. at his option do so, and any payment so made shall be added to and becomie
a part of the debt secured by this mortgage, and shall bear interest at the.same rate as said ‘note without waiver, however, ol '
any right arising to the mortgagee for breach of covenant. And this mortgage may be. foreclosed lor principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repny any sums so paid by the mortgugeo. In the event ol any
suit or action being instituted to foreclose this mortdage, the mortgagor agrees to pay all reasonable costs-incurred by the mort-
gagee lfor title reports and title search, all statutory costs and disbursements and such lurther sum as the trial court may adjudge
reasonable as plaiiitiff's attorney’s tees in such suit or action, and -if an appeal is. taken from.any.judgment or decree entered
therein mortgagor further promises to' pay such, sum as the appellate court shall adjudge reasonable as plaintifl's attorney’s lees

" on such appeal, all sums. to be secured by the lien of this mortgage and included in the decree of foreclosure, S o
. Each and all of the cov ts and agr ¢s hersin contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortdagor and of said mortgagee respectively, ; . :

. In case suit or action is commenced to loreclose this mortgage, the Court, may upomn motion ol the mortgagee, appoint. a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
alter lirst deducting all of said receiver’s proper chardes and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the musculine, the feminine and the neufer,
and that ‘generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals. : :

IN Wf TNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and yeark first

febert

above written.
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STATE OF OREGON,
Cbunfy‘of ....... Klamath . ...

"~ BE IT- REMEMBERED, That on tlis JJ%....;..@;" of ... Navember
before me, the undersigned, a notary public in and for said county and state, personally appeared the within

narmed .. .ROBERT._LEE,.ELLIS‘..agd.;‘BETVERLX..JEAN._.ELLI,S,...husb.andf.land.i.wife.,‘....,,....7. ‘

known to m
acknowledged to me thht‘........t:hey.‘ ......... executed the same freely and voluntarily, § sy

IN TESTIMONY. WHEREOF, I have hereunto seél;}‘}x arid
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