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THIS TRUST DEED, made this..25...day of....Nvember. ' 1988_..., betwsen
R, E. Rhodes and Orabelle W, Rhodes, husband and wife ’ '

‘ e . as grantor, William Ganona, , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized ‘and
existing under the laws of the United States, as beneficiary; ' . . !

, : WITNESSETH: - . : . .

The gramtor irrevocably gramts, bargains, sells and conveys to- the .rustes, in trust, with power of sale, the
property in Klamath County, Oregon; described as: A tract of land situated i the NW% of Section 12,
';‘o;.n;shlp 39 South, Range 9 East'of the Willamette Meridian, more particularly described as
ollows: -, : : : s

~Beginnin?? at a point on th‘e‘easterly line of Oxbow Street, said ‘p‘oint being South 23018'30“
West a distance -of 260,00 feet from the Northeast corner. of GRACK PARK, as shown on the :
duly recorded Plat thereof, "thence South 63°41’30" East.at right angles to sald Oxbow Street
a d:.stange of 120,00 feet, thence.South 23718'30" West a distance of 85,58 feet, thence
North 597247'30" West a_distance of 123,89 feet to the easterly line of said Oxbow streat,
thence on an arg ofal6™ curve to the left (central angle is 7°17') a distance of 45.52 feet,
thenceﬂNorth 2‘3 18'30" East a distance. of 24,48 feet'to the point of beginning. ' ‘

which" said described teal property does not exceed three “acres, together with all-and singular the :appurienances, . lenements, hereditaments, ..
rents, issues, profils, water rights and ‘other rights, easements or privileges now or hereaiter belonging to, derived from or in' anywise apper- .
" {alning ‘to the - above described premises, and ‘all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and {rrigation
apparalus, - equipment and - fixtures, togethér with all awnings, venetian blinds, fleor covering in place such as wallto-wall carpsting ‘and lino-
leum, shades and bulltin ranges, dishwashers and other. builtin- appliances now or hereafter-installed in or used in connection with the above
described premises, including all interes! therein-which the granlor has or ‘may hereatter ; acquire, for the purpose of securing performance of :

euch :agreement . of - the qranlér herein contained andthe payment of the sum of.mminteﬁn.lhﬁuSEQLSiX-m&..Md~n0/.100

S 6.13 .600,00 ). Dollars, with interest thereon ‘according to the -terms "of ‘a promissory ‘note of even date herewith, payable”to: the
beneficlary or orf%r and xgade by . the . grantor, %rlncipal and interest being payable In monthly Insiali ts of . §. 101.50.... co ng
December 1966 . 138 S g :

o iy e - o . . B . o .

. .This trust deéd shall further sccure the payment of such additional monoy, default, any bnlance remaining in the reserve account. shall be credited to the
It 'any, as may bo loancd hercafter by the beneficinry to the grantor or others indebtedness. 1f the reserve account for taxes, assessments, Insurance premiums
" having: an’ Intcrest o the above described dproperti/, as may ho evidenced by & and other charges is not sufficlent nt any timo for the payment of such charges
note or notes.: If the Indebtedness secured by thls trust deed s ovidenced by as they become duc, the. grantor shall pay tha deficit to the beneficlary upon .
‘more than ono note, the-bencficlary may credit payments recetved by §t upon demand, and if not pald within ten days after such demand, the beneficlary
any of ‘sald. notes:or part of any paymen} on-onc note and. part on another, | mnf' at ‘Its option ndd the amount of such deficit to- the principal of the
<as the beneficinry may elect.. - . g obiigation secured hereby, v

# %~ The_grantor hereby covenants to-and with the trustee and the beneliciary Should the %mnmr fail to keep nniy of the foregoing covenants, then the
herein that:the’ sall premises and property conveyed by: this trust deed - are heneticinry may ab its option carry out the smne, and all its expenditurcs there.
“free and clear .0f nil éncumbrances and that the grantor will and his: helrs, for shall draw"interest at the rafe specitied In the note, shall be repayable by

: an Inlst shall warrant and defend "his sald title thereto, . the grantor. on demand and shall be secured by the lien of this trust deed. In
‘against' the claims-of &l persons-whomsoever. [ thls-connectlon, the beneficlary shall have the right In its discretion to complete
O L L e s . any {mprovements made on sald premises and also to make such repnirs to said

-*The’ granton éovenants and agrees to pay sald note according to the terms - property as in its sole discretion it may deem neceasary or: advisable.

_thereof. and, whei due, nll taxes, nssessments and other charges lovied agalnst .
snld property; to keep sald property free from all ‘encumbrances having pre- . > The grantor further agrees to comply with all inws, ordinances, regulations,
cedenco over this trust deed; to completo all buildings in course of construction - covenants, conditions and restrictions alfecting said property; to pay all costs,
or hercafter constructed on sajd xi»rcmlscs within six months from the date . feces and expenses of .this trust, including the cost of title search, as well as
hereof or the date .constructlon js hereafter commenced; to repalr and restore . “tho other costs. and -expenses' of the lrustee {ncurred I connectlon with or
promptly and in good workmanlike manner any building wor. improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
snld property -which may be damaged  or destroyed and pay, when due, ril to appear in and defend any action or procecding purporting to affect the secur.:
costs incurred therefor; to allow: beneficiary “to juspect snid property at all ity hereofl or the rights or powers of -the beneticlary or trusteo; and to pay.all -
times during construction; to replace nnf’ work or materials unsatisfictory to  costs and expenses, including cost of evidence of title and attorney’s fees in a
leneflciary within fifteen daye after written notlco from beneficlary of such reasonable sum to be fixed by the court, in nny such action or proceeding in
fact; not to remove or destroy MK bulldlmi', or improvements now or hereafter ' . which -the beneficiary or trustce mnY appear and in any suit brought by bene.
constructed on said premises; to keep'all buildings and improvements now or .. ficiary to foreciose this deed, and nli snid suma shall De sccured by this trust
horeafter crected upon safd pro&:{urty in Eood repalr and to commit or suffer  deed. . o
no waste of sajd premises; to keep all ‘buildings, pmpcrbf and - fmprovements . .
now or hereafter crected on:said premlses continuously Insured ngainst loss The benelfciary will furnish to the grantor on written request therefor an
by tire or such other hazards as the beneficiary may from time to tlme require, annual stalcment ‘ot account bub shall not be obligated or required to furnish

. in & sum not.less than. the original principal” sum of the note or obligation any further statements of account. . .
securetd by this trust deed, in a [} T the bene-
ficlary, <imld to dellvlelr thlc orlglinaltpollcy c'ﬂ tl{\xs\.x{’zmcz;l lln corrc&b {or{n uni! w‘I:lh . It s .mutually agreed that: :
approved loss payable clauso: in favor o o Deneflclary nttached and with N . y
p{-gmlum pald, T "o princlpnl place of business of tho beneficiary - at least -1, In the cvent thal any portlon or all of said property shall be taken
fitteen days prior: to J;o effectlvo date of any such licy of insurance, If under the right of eminent domnln or condemnatlon, the bene: lclnr¥ shall have '

said policy 0? Insurance -is not so tendered, the benellelary may In its own the right to commence, prosecute In its own name, appear in or defend any ac.
Hserotion obtain insurance for the beneflt of tho beneficlary, which insurance - tion or proccedings, or to make any compromise or settlement in connection with

" such taking and, if It 8o elects, to require that all or any portlon of tho money's
;ll\’ra}‘lmbe?"non ct\nce“nblc by "'P grantor during the full “’"’? ot the policy thus payable ns compensation for sueh taking, which are in cxguss of the amount ¥e- E

R ; . N ; quired to ;lmy all reasonable costs, exp.ises and attorney's fees necessarily pald
In order to provide regularly for the prompt pnyment of sald taxes, assoss. or Incurred by the ] rantor fn such proccc{llngs, shall ha pald to the beneficiary
ments or other chnrges and insurance premiums, the grantor u‘zrecs to pay to ;‘“d applied by it !rst upon any reasonal ’1‘3 costs and expenses und attorney’s .
the benetielary, together with and In addition’ to the monthly payments of ecs necessarily pald orl Incurred I)Iv the beneficiary In guch proceedings, and the -
neincipal and {nberesb paynable under the terms of the note or obligation scoured balance applled upon the Indebtedness secured . hereby; and the grantor agrees
Iwrehy. an amount. equnl to one-twelfth (1/12th) of the taxes, assessments and at jts own expense, to take such actions and exccuto such Inatrumenis as shn}i
other charges due and payablo with respect to sald property withla each succced- be necessary in obtaining such compensation, promptly upon tho:beneficlary’s
"ing tl\sl'l:lvunx‘nonbhs. (en{l nla?Ion(-,-thll'tlty-nl!‘(ttlhI (l/(mlth) of M& lnstlllrnncn pmmhl"ﬁs request. .
payable with vespect to snid property within each succeeding threo years while ‘ - .
this trust deed rxz'malns in ellrc’cb,p nsyestlmntcd and dirceted by the benellciary, tick 2 At “"’t “fmlot mf“,l tronh time h{ wm u %’;[wr&m{' re "ﬁ"‘ of tth(; hene. :
such - sums to 'be -credited to the principal of the loan until required for the dg,;‘g,;e,',"b"('{}f"mé’o ofsruﬁfsr&%nvg;%‘:s?enfoorncgncelll;tloflc)( \:sl'?tlhou‘te nr;?egtlx?; tel?o
several purposcs. thereol and shall thereupon be charged to the princlpal of the  jiabillty of any person for the payment 'of the Indebtedness, the trustes may (8)
lonn; or, ‘nt the option of the beneficlary, the sum? s0 paid shall bo held by consent to the making of any map or plat of said property; (b) joln In granting
tho hentbr ' ek ue ' e sedount, wilout inferaty 1o pey uld -y ensemnt or esiing i, sy e, (©) ot ayy spordiaton
ms, taxes, or other agreement affecting thls deed or the lien or charge hereof; reconvey,

and payable. v ' ) - E - wlithout warranty, all or any parb of tho property. The grantee in any reconvey-

; % ; . . anco may be described s the “person or persons legally enfitled thereto” and
firenylle the grantor 1y o pay sty and -all taxes, M““Tcﬁ“ aad othier . _the recifals therein of any Mmatbers ar fasts shall bo conclusive proof of the
ghli:"lﬁml’f‘;}ggl:'loﬁfﬂgﬁie‘}n&llr:‘s'éﬂ b ‘ulgg‘c’%ng’ﬂy%ré‘:‘ | Durt therool, before t{uthlll)xlnegs thereof, Trustee's fees for sny of the services in this paragraph
wolicies upon eald propesty, such payments are to be made through the.bhene. shall-be $.00. ) '

lelary, as nforesald, ‘The  grantor herchy authorizes the beneficlary to pay 8. As additional securlty, grantor herchy assigns to beneficlary during the
nnlyl'l and - all trlnxent.h nsscssmetnts nm} otha{, cl}’l'\rgea levied orullmpoa(cd' against conttlmur\?cti oltbmctslul h'-lnstds nl}i rc{nta, issues, rloynltiestnnld p{uriltzl of the rgl
said property -in- the"amounts ns shown by . the stat t ercof hed  perty affected his deed and of any personal property located thereon. Un
by the c%llm’:'tur of “such ' taxes, or ‘other charges, eud to pay the rantor shnll‘dn¥uulh In the payment of any lndcbtcdnl.‘{s gecured hercby or in
insurstee premjums in-the amounts shown -on - the st ts hmitted b, the performanen of any ngreement hereunder, grantor shall linve the right to col-
the Insurance carrlers or thelr representatives, and to charge safd sums to the . leet all such rents, lssues, roynlties and profits earned prior to default na they
principal of the lonn or to withidraw the sums which may ha required from beeome due and payable, U{mn any  default by the urt\nlor hereunder, the bene.
he reserve aceount, i€ uny, ‘established. for that purpose. ‘The grantor agrecs flelary mnay ot any time without natlee, clther In person, bg' agent or by a re.
In-no event to hold tho beneticlary responsihle for fallure to have any Imsur- ceiver to be appolnted by n coutt, and without regard to the adequncy of any
ance written or “for ‘any ‘loss-or damage growing ot of n’ defect in ‘any In. - security for the indebtedners herehy accured, enter upon and take possession af
sirnnce policy,” and the .beneficiary herchy 8 authorized, in tho event of dny ™ sald ‘property, or any part thereof, in Its own nanie sue for or otherwise collect
loss, {0 compromise nnd settle with” any Insurance company and to nlrpl{ any ~ the rents, l3sues and profits, including those past due and unpaid, nnd apply
such insurance . recelpts. upon the obligntions  serurcd by this trust deed. - In tho same, less costs nnd expensea of operatlon and collection, including reason.
computing the amating o? the indebtedness for payment and -matlstactlon In ~ nble attorney’s fees, upon any Indebtedneas mecured hereby, and in such order
full ‘or upon sale or other ‘scquisltion of the property by the beneflelary attor : as the beneliclary may determine, : :




4. The entering upon and taking possession of sald property, the collection
of such rents, issues and profits or the proceeds of fire and other insurance pol.
fcles or oomremntlon or awards for nn¥ or damage of the property, and

" the application or release thereof, as aloresaid, shall not cure or waive any de.

/J 0513{4 :

nouncement, at the time fixed '6'5 the precoding postponemont. The trustee shall
deltver to the purchascr his deod In formm as required by law, conveying the pro-

.- perty so sold, but without any covenant or warranty, express or lmplled. The
recltals in tho deed of any matters or facts shall be coucluslve, proof of the

fault or notice of default hercunder or fnvalldate any act done pursuant to

such notlce, .

;- B, The "grantor shall -notify beneficiary in writing of  any ‘ale or. con-
tract for salo of the above descrlbed property and furnish beneflelary on o
form ‘suppited it with' such: personal Information oconcerning the purchaser as
would crdinarfly be required of a new Joan applicant and shall pay beneflclary
a $5.00 service charge,

i 6. ‘Ilme {s of the essence of thia instrument and upon -default by the
grantor In puyment of any Indebtedness secured hereby or In performance of any
agrecment hereunder, tha beneficiary may declare all sums secured hereby Im-
mudiach{ due and ruynblc by dellvery to the trustee of written notice of dofault
and electlon to sell the trust property, which notlce trustee shall cuuse to be
. duly filed for record. Upon dellvery of said notlce of default and election to scll,
the beneflelary shall deposit with the trustee this trust dced and. all promissory
notes and d sevldoncing  expenditures . secured hereby, whereupon the
trustees shall- flx the tlme and place of sale and glve notlce thereof as then
required by law, .

7. Aftor - default " and "any time prior to five days before the’ date set
by the Trustee for the Tristee's sale, the grantor -or other person: so
{Hi\'"t‘k’t‘l] may pay the entire amount: then due under this trust deed - and
he obligations secured therch?' (including costs and expenses actually Incurred
in anforcing the terms of tho obligation and trustee’s and attorney’s - fees
not exceeding® $50.00 each) other than: such portion of the principal as would
not then be due had no default occurred and thereby cure the delsult.

: 8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default and glving of sald notice of sule, the
trustee shall sell sald property at the time and place flxed by him In said notico
of sale, oither a5 a whole or In scparate parcels, and in such order as he may de.
termine, at public auction to the highest bldder for cash, in lawful money of the
United States, pﬁ’ublo at the time of sale, Trustes may postpono sale of all or

) unF ‘portion of said property by publle announcement af such time and place of
sale and {romn: time to time theronfter may postpone the sale by public an.

truthfulness thereof, Any person, excluding the trustee but including the grantor.

and tho benefictary, may purchase at the sale.

9. When the Trustee. sells pursuant to the, powers provided hereln, the
trusteo shall uypl the proceeds “of the. trustee's sale us follows: = (1) Ta
the expenses of the snle. Including :the . compensation of the trustee, and a

reasonable charge by the attorney.= (2). To the obligation secured by the
l; To all: persons - having - recorded . licns * subsequent ' to - the:

trust - deed, . (8
Interests of the trustee dn the trust' deed ns thelr jntercsts -appear in the
order. of thelr priority. (4} The surplus, If any, to the grantor of the trust
deed -or to his .succcssor In interest entltled: 1o sueh surplus. -

10, 'For any renson permlited by law,. the beneficlary may from time to
ilme appoint u successor or successors to any trustee named  hereln, or to sny
successor trustce appolnted lierounder, Upon such appolutinent und without con-
veyance to the svccessor trustee, the Intter ahall be vested with all title, powers
and duties conferred upon nner trustee hereln named or appointed hereunder, Each
such appointiment and substitution shall be made by wrltten Instrument executed
by the beneficlary, contalning reference -to this trust decd and its. place of
record, -which, when recorded In the office of tho county clerk or recorder of the
county or countles tn which the property {s sliunted, shall be concluslye proof of
proper appolntment of - the successor iruatee, .

. 1L Trusteo nccepts this trust when this deed, duly exccuted and acknow-
ledged |s made a public record, as ?rovidcd by Ilaw. The trustee Is not obligated
to-notify any party hereto of pending salo under any other deed of trust or of
any action or proceeding in which the: grantor, beneflciary or trustee shali-be a
purty unless such action or proceeding 1 brought by fhe trustee. -

12, This deed applies to, inurcs to ‘the benefit of, and binds all partles
hereto, their -heirs,. legat devisees,  admint 8, and
aselgny, The  terms “beneficlary” shall  mean - the holder and owner, including

ledgee, - of . tho note secured ‘hercby, whether or. not named as o -beneficlary
herein. . In construing this deed and ‘whenever the context 80 requires, the mas-
culine gender includes the feminine. 2ad/or neuter, and the singulnr number in.
cludes the plural,

IN WITNESS WHEREOF, éaid grantor has hereunto set his hand and seal'the dcy and year first above‘writteny.

STATE OF OREGON ‘ .
County of Klamath s&.

Yoriioeme - (SEAL)

: /(SEAL) ‘

25 November

THIS.IS Q' CERTIFY - that on this day of

[P
c,in”

F. nd“for said county .and stale, personally appeared the . within ‘named

ReoEY.Rhodes and Orabelle W. Rhodes, husband and wife:

}peféan)\;]l?\};&."; 1o be the identical individual 8. named In and who-execuled the foregoing -instrument andacknowledged to me that
sxocuted the samo freely and voluntarily ‘for the uses and purpeses therein expressed.
- g‘

IN)'{E;S:I‘IMONY HEREOQF, .1 have hereunio set my hand and aftixed my no(ar,iql soal the 'day and year last above written.
e e L g ) : ) 4

J - ’
Notary Public for Oreqon /o 2y ,70

y- commission expires:

Loan No. ..

TRUST DEED

APACE;

. LOAN ASSOCIATION
' Beneficiary

Afier Recording Return To: .
. e FIRST, FEDERAL SAVINGS -
ARV N 540 Main: St. A o RN A
“ o7 Klamath Falls, Oregon R,

s

(DON'T USE THIS
RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO : TIES WHERE

FIRST FEDERAL SAVINGS & useo.)

Feg $3.00

'STATE OF OREGON ) .
County of Klamath: :

I certify -that the within - instrument
was  received: for. record on the... 27
day of Nov. e 19 66 ,
at3:36 o'clock e M., and recozgled
in book....M-66 on pag 3
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Dorothy Rogers
Gl eyl T g T County - Clerk )

.5 . Depuly

“ REQUEST FOR FULL RECONVEYANCE

, . .. To bq used - only whexﬂ obligations . have ‘been pald..

ST Wiliam  Gononge. wiiiim, Trustee

i

The undersigned s the legal owner and holder of ali indebledness secured by the foregoing trust desd, -All sums secured by said trust deed
have been fully pald and satisfled. - You hereby are directed, on payment lo you of any sums owing to you under the terms of said trust deed or
' pursuant to statute, to cancel all evidences of indebledness secured by said trus! deed {which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, .o the parlies designated by the lerms of said trust deed the estate now held by you under the

same.

ﬂcf ... First Federal Savings and Loan Association, Beneflciary

Foian




