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THIS TRUST DEED, made this...22.  day of

10739
TRUST DEED

November

'OZ\%.é_é.J’&qﬁ 7‘12 l 0 3

1966 between

ROBERT C, DE ROSIER AND CYNTHIA C, DE ROSIER, husband and wife

as gr&ntor, William Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN -ASSOCIATION of Klemath Falls, Oregon, a’corporation “organized and
existing under the laws of the United Siates, as. beneficiary; :

WITNESSETH:
The grantor irrevecably grants, baraains, sells cnd conveys to the trustes, in trust, with power of sale, the

“property in Klamath County, Oregon, described as:

Lots 13, 14 and the Westerly 2% feet of Lot .15, and the Easterly
one-half of vacated Arlington Street, adjoining said lot 13, all in
Block ‘13 of Mountain View Addition, according®to the official plat
thereof on file in the records of Klamath County, Oregon.

which ‘said described real property decs not exceed three acres, together with- all and singular the  appfurtenances, ler

\ heredi!nm5n0~

"“Tenls, issues, profits, waler rights and other rights,” easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining lo the' above described premises, and all plumblng, lighting, heating, ventilating,- alr-conditioning, refrigerating, walering’ and “irrigation
apparatus, equipment and fixtures,. together with all awnings, venetian’ blinds, floor covering in placs such as wallto-wall carpeling and lino-
loum, shades and bulltin ranges, dishwashers and other builtdn appliances now or hereaftor:installed in or used in connection with ‘tho above

A‘ described premises, including all interest therein which the grantor has or may

each agreement of the grantor herein contalned and the payment of the sum of

herealter -acquire, - for .the purpose. of securing performance . of

($26JJ~09190~,) Dollars, with interest thereon according to the terms of a promissory note of “sven datol?%roxzwm, payable to: the
tallments of -§ . o iner

enshcifrysor order ‘and made by the granllcg, 6p7r£ncipal and interest being payable in monthly ir

pri

This trust deed shall further sccure the payment of such additlonal money, -

- it-any, as may bo loansd hereafter by the benellclary to the grantor or others
having an, interest in the: above described Proncrt , 08 may be cvidenced by o
note.or ‘notes.~ If the {ndebtedness secured by this trust deed Is evidenced hy
more thin one note, the begeficlary may credit payments received by it upon
any of <sald” notes or part of 7any.payment on ono note and part on another,
as the: beneticlary may elect. - E

oo

The grantor hepeby covenants to and with tho trustee and the bengticiary
herein - that . the said premises - nnd property - conveyed by this trust decd are
free and clenr of. nll- encyimbrances and that - the “grantor wiil and his helrs,
exccutors and -admilistravors siall warrant. and defend his said title thereto
against ~the claims of all persous whomsoever. .

“The grantor covenants:and agrees to pay sald note according to tho terms
thereol and,”when, luu%nl-', taxes, assessments and other charges lovied against
said property; to‘keep®sdld property free from all “encumbrances having pre-
cedence, over this trust deed; to complete all buildings in course of construction
or hereafter constructed on said [llremlses within six months from the date
hereof or the date construction is hereafier commenced; to repair and restore
promptly and. in’ good workmanlike manner any building or mprovement on
sald property which may be damaged or destroyed and' pay, when due, -all
costs incurred therefor; to allow beneficlary to (nspect said property at sll
tlnes during construction; to replace n.n{ work or materinls unsntisfactory to
beneficiary within fifteen doys after written notice from beneflclary of such
fuct; not to remove or destroy unK bulldlmf or improvements now or herenfter
constructed on sald premises:” to keep all buildings and tmprovements now or
hereafter erected upon sald property -in good repair and to commit or suffer
no waste of snld premises; to keep all buildings, property and improvements
now or hereafter erceted on sald premises continuously Insured agolnst loss
by fire or such other hazards as the beneficlary may from time to time require,
in n sum not less than the original. principal sum of the note or obligation
secured by this trust deed, In n or fes a ble to the bene.
ficlary, nnd to deliver the original polley of insurance in correct torm and with
approved loss payable clause in favor of the beneficlnry attached .and  with
premium paid, to- the Prlnc! al place of business of the beneficiary at lenst

. fifteen days prlor to the effcctive date of any such polley of Insurance, M3
sald pollcy of insurunce fs 'not 8o -tendered, the benellciary may in its own
dliscretion obtaln Insurance for the benefit of the beneficiary, which Insurance
sllmll hel non-cancellable by the grantor during the full term ‘of the policy thus
obtained,

In order to provide re;fulnrly for the prompt payment of sald taxes, nsscss.
ments or other charges and insurance premlums, the grantor nizrcea to pay to
the beneficiary, together with and in addition to the monthly paymentes of
rincipal and f;xtcrcst payable under the terms of the note or obllgation secured
Eurchy, an-amount equal to one-twelfth (1/12th) of the taxes, nssessments nn,d

default, ‘any balance remaining in- the reserve nccount shall be credited to the
indebtedness.” 1f the reserve account for taxes, asscssments, insurance. premlums
and other charges is not sufficlent at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to-the beneficiary upon
demnnd, and If not patd within ten dnys after such demand, the benefleiary
mnf' at its option ndd the amount of such deficit to the principal of the
obligation sccured herchy. - E

Should the grantor fail to keep nn{' ol the lorcguln;; covenants, then the
beneticiary may at its option carry out the same, and ali jts expenditurcs there-
for shall draw’ Interest at the rate specified in.the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
this conncction, the beneficinry shall have the right In its discretion to. complete
any improvements mnde on said premises and also to make such repairs to sald
property ns-in its sole discretion it may deem necessary or advisable.

The grantor turthm" agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to I'my all costs,
fces and cxpenses of this trust, Including the cost of title acarch, as well as

the other costs nnd expenses of the trusteo incurred -in connection with or =

in enforcing this obligation, and trustee’s and atlorney's fves nctually incurred;
to appear in and defend any action or proceeding purporting to alfect the secur-
ity hercof or the rights or powers of the beneficiury or trustee; and to pay all
costs and expenses, including cost ol evidence of t{tle and attorney’s fees in n
reasonable sum to ho fixed by.the court, in nnf' guch action or procceding in
which the beneflelary or trusteo mn{' np{)cnr and in any suit brought by bene-
!llclulry to foreclose this deed, and all said sums shall be secured by this trust
deed. ' '

The beneflclary will furnish to the grantor on written request therefor an
annunl statement of account bLut shall not he obligated or required to furnish
any further statements of -account, .

[N EY mntu'nlly agreed thab:

1, In the event that any portion <. all of said property shall be taken
under the rlght of .cmlnent domnin or condemnatlon, the beneficlary shall have
the right to commence, prosecule [n ita own name, appenr In or defend any ac-
tion or proceedings, or to make any compromnise or settlement in connection with
such taking and, it it 8o elects, to require that all or any portion of the money's
payable ns compensation for such taking, which are in cxcess of the amount re.
quired to ‘lmy all rensonable costs, expenses and attorney’s fees necessarily pald
or incurred by the grantor In such proceedings, shall be pald to the beneficiary
and applied by it tirst upon any reasonnblu-costs and expenses and attorney's
fees necessartly pald or Incuered by the henellelary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor ngrees,
at Its own expense, to take such nctions and executé such instruments as shall
be Y. in Ining such tlon, p ptly upon the beneficiary's

other charges due and payable with respect to satd property within each
Ing twelve months, nnd nlso one-thirty-slxth (1/30th) of the insurance premiums
puyable with-respeet to sald property within ench succeeding three -years ' while
this trust deed remalns in effect, as estimated and dirccted by the beneflclary,
such sums to be credited to the {rrlnclnal of the loan until required for the
several purposcs thereof and shall thercupon be charged to the
loun;. or, at the option of the beneficiary, tho sums so paid shall bo held by
the beneficlary in trust ns a’ reserve account, without ' interest, to pay said
premiums, taxes, assessments or other charges when they shall become due
and payable. ' : !
While the grantor is to pay any. and all taxes, nssessments and ather
charges levled or nssessed agalust sald proggrby, or any:purt thercof, before
tle same hogin to- bear Interest and also pay  premlums on ajl insurance
pollcies upon sakd property, such payments are to be made through the bene-
ticlary, s aforesnid, Thoe grantor hereby - nuthorizes the beneficiary to pay

rincipal of the .

request.,

2, "At any time and from time to time upon written request of the bene-
fletary, payment of fts fees and presentation of this deed and the note for en.
dorsement (In case of full reconveyance,  for cancellation), without nffecting the
liabiilty of any person for the payment of the Indobtedness, the trustes may (a)
consent to the making of any map or plac of salidl property; (b) joln In granting
any casement or creating and restriction thergon, (¢) join In any subordination
or other agreement alfecting this deed or the len or charge hereof;. (d) reconvey,
without warranty, all or any part of the property, Tha grantee In any reconvey-
anco mny be described ns the “person or persona legally entitled thercto” and
the recifals -therein. of any. matters or. facts shall be conclusive {uoof of the
truthfulness thereof. Trusfee’'s fees for any of the services In-this paragraph
shnall be $5.00. . .

8, As nddltional sccurity, grantor hereby nssigns to beneflciary during the

any nnd alt taxes, assessments and other charges levied or sagninat
snﬁl property - in’ the amounts ns shown by the statements thereof furnished
by the collector of ‘such tnxes, assessmentsa or other charges, and to Fny the
instranee preminms -in the amounts shown on the “statements submltted by
the Insurance carriers or thelr representatives, and to charge sald sums to the
prinelpal of - the ‘loan or te withdraw “the sums which may bo required from
the reserve necount, If any, established for that purpese, The grantor ngrees
i no event 'to lold the beneficlary responsible for fallure to have any Insur.
ance written . or for any loss or damage growin,
aurance policy, nnd the beno(lclnr{ hereby Is nuthorized, n the cvent of any
108, to compromise and settle: with any insurance company and to nrpl any
such - insurance receipts upon the obligntions secured by this trust deed. In
computing the amount of the Indebtedness for payment and satlafactlon In
full or upon enle or other nequisition of the property by the beneflciary nfter

out of a defect In any In-

conti of theso.trusts ali rents, issues, royaltles and profits of the pro.
perty affected by this deed and of any personal property located thereon, Until
rrantor shall- delnult In the payment of any indebtedness sccured hereby or in
he performancs of any agreement herennder, grantor shall have the right” to ol
leet nll wuch rents, issues, roynlties and profits enrncd prior to defnult ng they
hecome due and payable, U[mn any defauls hy the grantor hereunder, the bene.
ficiary may at any tlme without notlce, either in person, by agent or by a re.
cclver to ba appolnted by -a-gourt, and without regard to the ndequncy of any
security for tho indebtedness hereby seeured, enter upon nud take possesslon of
said property, or any part thercof, 'In its own name sue for or otherwlse collect
the rents, issuca and profits, including those past due and unpald, and apply
tho sume, less costs and expenses -of operation and colleetlon, including renson-
able attorney's fecs, upon nny indebtedneas secured hereby, and In such order
as the beneliciary may determine,

)

Twenty Six Thousand One Hundred-and no/10

0;




4. The entering upon and taking poasession of sald property, the collection
of such rents, Issuns and proflts or the procecds of fire and other fnsurance pol-
{cies or compensation or awards for any taklng or damage of the property, and
the application or rclease thercof, as aforesald, shall not cure or walve any de.
fuu{lt orunouco o! default bereunder or invalldato any act done pursuaant to
such notlce.

.- b,: The “grantor shall -notlty beneficlary In writing of any sale or'con.
tract forsale of the above described ’;ropcrcy snd furnlsh beneficlary on a
form aulellod‘n with such personsl information concerning the purchaser ns
would ordlnarily be required of a now loan applicant and shall pay- beneficlary
a $5.00 servico charge,

6. Time- is of the essence of this Instrument and upon defeult by’ the
grantor In payment of any Indcbtedness secured hereb,
-agreoment hereunder, the beneflciary:may declare al
< medintely due and F

and olcc{lon to sell the trust property, which notlce trustee shall cause to be
duly filed for record. Upon dellvery of said notlce of delault and election to eell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes - and - documents - evidencing - expendlitures sccured hercby,  whereupon “the
trustecs shall fix the tlme and place of snle and glve notlce thercof as then
required by law, .

407, After default ‘und auny tlme prior “to fivo -days before the date. set
by - the Trustee . for :the. Trustee’s “sule, the . grantor” or othor - person 80
irivileged may - pay ‘the entlre amount then duoe under thls trust “deed and
tho obligations sccured therchr (Including costs and expenscs actually incurrcd
in enforcing the termns of the obligation and trustce's and nttorney’s- fees
not exceeding $50.00 each) other: than such portion of the principal a8 would
not then he due had no default oceurred  and thereby cure the default,

sums secured hereby Im-

8.7 After tho lapse of such tlme as may then bo required bly law following
the recordation of sald notice of default and glving of sald notice of sale, the
trustee shall sell sald property at the timo and place fixed by him in sald notice
of sale, elther as a whole or In separate parcels, and {n such order as’ he may de.
tormine, at public auction to the highest bldder for cash, in lawful money of the
United States, payable’ at the time of sale. Trusteo umg postpona sale of all or
any. portion. of sald property by public snnouncement at such time and place of
sale nnd from time to. time thereafter may postpone the sale by . public an.

"IN WITNESS WHEREOF, said grantor has hereunto

W

15 10" CERIFY "that on

T

or In performance of any
syable by delivery o the trustee of written notice of default

November

pouncement at the time fixed by the preceding postponemont, The trustee shall
dellver to tho purchaser his deed In form as required by law, conveylng the
perty 5o sold, but without any covenant or warranty, express or implied.
recltals In-the deed of uny matters or facts shail bo conclusive proof of the
truthfulness thereol, Any person, excluding the trustee but Including the grantor
and the bencticlary, mnay purchase at the safe. PR

9. When the Trustee sells pursusnt to the powers provided hereln, the
trustee shail n}ml' the procceds of tho trusteo’s sale as’ follows: (1) To
the expenses ‘of the sale fucluding. tho compensation of the trusteo, and a4
reasonable charge by the uttornvy, - (2) To. the obligntion secured by the
trust deed, .. (8) To ‘ull persons - having -recorded  lens  subsequent to - the
interests of the trustee in the trust deed zs their Interests appear in the
order "of thelr priority, - (4) The surplus, If un{(, to the. grantor- of the trust
deed or to his. suceessor in jutercst entitled to such surplus,

10, For any reason permlticd by law, the bencficlary iy from time to
thine appoint a successor or successors to any trusice named herefn, or to any
successor trustee appolnted hercunder, Upon such appointinent and without con-
veyance to the successor trustee, tho Intter shall be vested with all title, powers
and duties conferred upon any trustce hereln named or appolated hereunder. Each
such appointment und substifution shalt bo made by written instrument executed
by the beneficlary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder ot the
county or connties In which the property s situated, shiall be conclusive proof of
proper -appointment- of - the - successor . trustee,

11, Trustee accepts thls trust when this ‘deed, duly exccuted and acknow-
ledged s made o public record, .as provided by law. The trustee 13 not oblligated
to notify any parly hereto of pending salc under any -other deed of trust or of
any actfon or proceeding In which the granter, bencficlary or trustee shall be a
party: unless such action or proceceding Is breught by the” trustee.

12, “This deed
hereto, thelr heirs, €8, N 8,
assigns,. The term “beneficlary® - shull ‘mean the. holder and owner, . Including
rl(nlgcc, of the note secured hereby, whether or not named as a beneficlary
hereln.  In. construing this deed:-and whenever the context so requires, the mas.
culine %undur includes ‘the feminine and/or ncuter, and the singular number in.
cludes the plural,, g

applics ‘to, inures to the bcliéﬂt of, and binds all parties
le devise ] tors s and

set his hand and seal the day and year first above written.

Roboed: € Ry

(SEAL),

Fesctd | (SEAL)

19 66 balore me, the undersiqne_d, a

AR L ety
: No(dry‘\,i}_ubﬂc
; vife

,in.andx,{é!ﬁsald counly‘qnd“éml‘e, peraoﬁally appeared’ the within named RQBERTC.DEROSIER AND .. ..

YNPHTA C. DE ROSIER, husband and

.. lo me ;Jergo!nc;lniy k/xttdv;nl:a be ‘tha'ldéhllccl individual .S, named in and who executed the foregoing Instrument and acknowledged to'ms that:*
B V- s I ¥s B - " . ! .

' .th'e‘.yg
g

‘

.

{SEAL) 53

. T O PN
TEST*MON)}‘?'WHEBEOF,’ I have hereunto set my hand and. aifi

,Sﬁe;ufod [héibé’n;é"f;’;aely and volbunlcrlly for the uses and purposes therein expressed.
J o : !

written.
.

(ier B e rom
My commission expires:

PSS

i Loan No - 7690, oo

TRUST DEED

ROBERT C, DEROSIER

CHYTHIA C. DE ROSIER
Grantor
TO ..
FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION : ‘
Bensficiary

LABEL

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St. - .
Klamath Falls, Oregon

(DON'T USE THIS
BPACE; RESERVED
FOR RECORDING

" Fee 3400 pd,

} ss

I (certify, that the within Instrument
was received for record on the_.BQ .....
day of . November. ... ... ... 1966,
at .43_§.5NQ_.,o'c]ock P M. and reiorded

in book M‘°6 ....On" page
Record of Mortgages of sald County.

"“STATE OF OREGON
County of chxmuth :

IN COUN.

TIES | WHERE
‘USED.)

Witness my hand and

seal of County:-
affixed. ‘ : : ;

REQUEST FOR FULL RECONVEYANCE

To be used ouly‘ when obligations - have been paid.

TO: Wl]liqm: Gunonq_.._;-...‘. ....... , Trustee

The undersigned is the legal owner and holder of all Indebledness

secured by the foregoing trust deed. 'All sums secured by said trust doed

have been fully paid and satisfled. ' You hereby are directed, on payment lo you of any sums owing to you under the terms of aald trust deed or
pursuant to ‘siatute, to cancel all evidences of indebtedness secured by sald trust desd (which are delivered to you herewith together with said
trust deed) and to'reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

samao.

DATED:.

24

First Federal Savings ‘cmd‘ Loan Asscciation, Beneficldﬁ

by.




