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PHIS MORTGA‘GE,Made inis 2lsc  day of November, 1966,

',betweeanUNzE_c‘AsEPUMP ¢ TRRICGATION, INC., a Corporation,

~duly organized and existing under the Jaws ‘of the State of Oregon, heréinf-,

: ‘af't‘er ‘¢alled the Mortgagor, and WE STERN _PUMP COMPANY, ’h‘ereinkafter‘

“called ‘thke Moﬂgagee,

WITNESSETH, That said Mortgagor, in consideration of Four.

Thousand Nine Hundred Eighleen & 59/100ths ‘Dollars (%$4,918.59) to it paid

‘by. sa\d Mortgagee,‘ does hereby“g‘fant, kbargain,,‘ksell and cdn‘\'}ey‘ unto said

‘ ‘Mortgagee, its’heirs, executors,. administrators; cuccessors and/or assigns,

that ‘dei‘téin real propériy _situated in Klamathy County, Stale of “’Orego‘n,

bounded axid déscribed_ as follows:

. A partofihe S /2. SW 1/4 SW 1/4 SW 1/4 ot Section 3,
U7 Township 39 South, Range 9 Eagt of the Willamette Meridian, described
as fol‘lows:“ ML ; : : wln : AR s

: : Beginning on.the North. line ofg‘sa.id fractional subdiﬁsion 60 -
feel’ wést“fr‘om”the northeast corner thereof,alnd go thence wesl on the .
“‘north line thereof 550 feet to theeast right of way line of Washburn Way;
{hence sout'h on said right of way line 300 feel to the morth right of way
line of ‘Hilyard Avenue;” thence east on said- right ofi way line 1550 feet to
a point due south from the point of beginning; . thence north 300 feet to the
_point: of beginning. R : o

e ; EXCE‘P"I“ING therefrom that pyortion convéyed to  the Oregon‘
" State Highway' Commission by instrument recorded January 17,1966 in.
;-'Vol“me' 66 .at page 489, . ol R :

ST ‘ S‘UBJEC’T"I“O: Taxes for the fisc‘al"ye'a‘\r 1966-67, ‘commencing
July 1, 1966, ' N : f ‘ ' :

e o 1";’Thivs"mortgage is sub‘je‘ci and’ stbordinate  to the follow ng prior
“mortgages on the pfemises; . . : y .

» Mortgage, . including ‘the terms and provisions th"eréof,‘ dated
Sepfember 16, 1965, recorded October 22, 1965, in Morigage Volume MG35
ab page':,8094,“ given to secure the 'payment of $7,000.00 with interest thereon
" ond such future advances. as may be provided therein, executed by Kunze.
‘Case. Pump and’ Irrigation) “Inc., an Oregon Corporation:to Theodore D.

"Casels’ o

i ©“Mortgage, including the terms and provisions thereof, dated
' geptember 16, 1965, recorded October 22,1985, in Mortgage Volume. M65
at;page‘g’og?’ given -to secure the payment: of $9,500, 00 with interest thereon
‘and - such future advances as may. be provided‘therein, executed by Kunze
‘Cage” Pump and Irrigation, Inc.), to C.° P. Peyton and Doris A. Peylon.
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Together with all‘and singular the tenements’, hefedifaments

and appurtenances thereunto lelongmg or in anvw1se dpperLammg, and

“which’ may hereafter thereto belong or appertam, and the rents, 1ssuee

‘and proflts therefrom ‘and any and all ﬁxtures upon sald prermses at the

tlme of the execuhon of this mortgage or: at any tune durmg the term of thls |

mortgage.

" To Ha“v‘e”an‘d lo Hold the sald premises with the eppuftehane:es‘

unto ' the setd Mortgagee, its heirs, executors,. administrators, ‘successors

‘and/or assigns forever,

At ! : ' : :
: F"m“s mortgfxge is intended to 'secure the: pavment of a. promissory

‘ “n'bote of ‘which vthgé-fdl\loywirig is asubstantial copy:

$4,018.59 ' Klamath Falls, Oregon, October 1, 1966.

‘ ‘ The undersigned ‘Corporation promises to pay to the oxder of
';wcgt.: rn Pump 'Company, a Calitornta. Corporation; at San Jose, Ca.llfornia,
Four Thousand Nine Hundred Eighteen & 59/100ths =m—me——— DOLLARS
with ‘interest thereon at the rate of 8 per cenit per annum from October l,
1966, until pald, payable in one installment of not less then $318.04, "and 35
- installments’ of not less than $154.07 in any one payment. ' The first install-
ment of not' less than $318.04 shall be paid on or before April 1, 1967, and
the remaining 35 installments of $154.07 shall be paid on the first day of each.
month thereafter until the whole sum, principal and interest, has been paid.
Interest s included in the mintmum paymente above required., If any of sald
inetallments is not so paid, the whole sum o both ‘principal and interest to
become. immediately due and. collectible at the option of ‘the holdexr of this note.
s & this note 'is placed in the hands of any altorney for collection, each of the
‘undersigned promiaee and agrees o pay the reasonable collection costs:of
_“the holder hereof; ' and i suit or action le filed hereon, also promises to pay
(1) holder's reasonable attorney's fees to be fixed by the trial court and (2)
it any appeal is taken from any .decision of the trial court, such further sum °
‘as may be fixed by the appellate court, as the holder's reaeonable attorney's

fees'in the appellate court.

Due  March 1 y 1870 Kunze-—Caae Ptxmp & Irrigation, Inc.

By Theodore B, Case - Pres.

By John F. Kunze,‘ Jr. “Secy.’

: ‘And sald Mortgagor covenants to and w1th the Mortgagee, 1ts helr
executors, administrators,’ successors and/or assigns, that it is Iawfully selzed
.in fee simple of sald premises and has a .valid, unenctmbered title . thereto, ‘ex—

. cept as heremabove mentloned and will warrdnt and forever defend the 'same -

“adf
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“against all persons; {hat it" will pay..said nole, ;principal and 'interest,: ac—! ;
. cording-to ‘t»he terms thereof; that ‘while ‘any parb of -said .note i‘emqins“ unpaid ‘
it will pay all }t,aixeé, assessments and other  charges of every nature. which
méy be levied or assessed againsl said pzjope‘rty, ot this morlgage or the
. note. above described, .when duerand payéble and before the same. may be-
come delinquent; that it will promptly ‘pay and satisly any and all liens or

“enc‘im‘branc‘es that ‘'are or may become -liens on the premises or any:. part
thereof superior to the lien of .this morlgage; that it will keep the buildings

rj10;w1 on .or.which may .be hereafler erected on lhe premises insured in:favor
‘of 'the. Morlgagee against loss or damage by-lire.in the 'sumof insurable
“value; in, such-company ‘or companies.as the Mortgagee may ‘designate, ;and
S will thaveall policies of insurance on -said’ property made payable to the

: Mortgagee ias its inlerest may appear; thal it will keep the buildings and im~
‘ provements on said premises in good repair and will not cornmil or suifer
any -waste of ‘said premises. B ‘ L i i e

‘ ‘ ’Now,‘bherefore, if ‘said Mo‘rtgag'or‘ shall 'kecp and perform_ the
-covenants ‘herein _contained and  shall’ pay ‘said note according to its terms,

“this conveyance ‘shall .be’ void, but otherwise, shall remain in full force as

a mortgage to secure the performance of ‘all of said covenanis and the pay=~

©“ment of said nolej it being agreed -that a failure to perform any ‘covenant’

+ hereiny: or if proceeding -of any-kind be taken to. foreclose any. lien on:said .
“premises or/any part thereof, the mortgagee shall- have the option: to declare
"“the ‘whole-amount unpaid on said nole or on this mortgage al once due and
,~;pa.yablé, ‘and . this mortgage may be foreclosed  at’ any’lime thereafter. . ~And if
‘the ‘Mortgagor shall fail to pay any taxes ori charges or .any lien, ‘encumbrance -

o ‘ot insurance  premium as above ‘provided for, the Mortgagee may at its- option ‘

. do 'so, ‘and any payment S0 made ‘shall be. added to:and ‘become @ part ol ‘
s'the’ debt’ secured by this mortgage, ‘and shall bear‘interes‘tn at the same rale. 'as
;' 'said note ‘;w‘ithqut waiver, howeéver, of any Tight arising to the Morigagee for
" breach of covenant. - ‘And this morigage ‘may ‘be toreclosed for principal, :

interest’ and ‘all: sums ‘paid by the Morlgagee abt any lime while ‘the Mortgagor

negle"cté to repay any sums. SO paid ‘by the Mortgagee. ' ‘And if - suil’ be com-
‘ m‘endéd‘td foreclose this mortgage, the altorney's fees provided for in said’
““’note "shall be included -in: the lien of this mortgage. L ‘ e

Each and all.oiﬁ the covenants and: ag;:"eerrierﬁ.s herein contained ‘
“shall apply to.and bind “the heirs,; execulors, administrators,  successors and/or
“ assigns, of ‘said Mortgagor and of said Morlgagee respectively. : ‘ L

e In case suit or actioniis commenced to foreclose this mortgage),
“the Court, “may, upon motion of. the Mortgagee, appoint a receiver to collect
~the }re‘nts and profits arising oul of said premisés during the pendency of 'such
B f‘fo‘rveclqs“tire‘ ,. and -apply the same to the payment of the “amount, due ‘under ihis .,
“.mortgage, first deducting all proper charges am expenses attending the execu-

. tion of said: trust. N e

i X In construing this mortgage,; it is understood” that the ‘Mortgagee may
' be maore. than one person; thab if'the context so requires, the singular pro-
noun.-shall’be taken to mean and include the plural,. the ‘masculine, the [feminine
"“and the neuter, and that generally all grammatical changes-shall be ‘made, as-
fo suin;ed,and implied to make. the provisions hereof ‘apply equally to’-corporations
‘and to individuals.’ ‘ . : i ‘ T -

PR o e IN WITNESS WHEREOTF, Kunze-Case Pump & Irrigation, Inc.,
8 ‘purStxant‘to"'a,resolubion of its Board of :Directors, duly and legally 'adopted,
" has caused these presents to be signed by its President and Secrelary, and
2.5
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its corporate’ : ; e hdTeu b ‘ 4’9J/day of l\ovember,
1966 S ‘ : .
. Yu\ll‘l(.u o

"Ku'nze-'-Case Purnp'& Irrigation; Inc.

‘By »«///:"4 Lc oo

P resident

Secretary.

STATE OF OREGON )
‘_‘- : . e . o ) i ss,
County. of Klamath )

Qn chi‘s“ (ﬁ{/ day of. November, 1966, before me appeared

'I‘heodore B Case and John r. Kunae, Jr. , ‘both to me - personally known,

who bemg duly sworn, d1d say that he, the sald Theodore B Case, is

‘Q‘J’the President- and he, the sa1d John F.-K un4e, Jr., 1s the Secretary of

‘Kunze—Case Pump & Irrlgahon, Inc.‘, the thhm named Corporatlon, and that'

the seal affl‘ced to- sald 1nsbrumenb is: the corporate seal of sald Corporatxon,

jand that the sa\d 1nstrument was signed . and sealed in behalf -of sald Corpora—"‘

"tmn by- author\ty of 1ts Board of D\rectors, and Theodore B ‘ Case and John

F.‘::‘Kunzev',’ J'r.‘; acknowledged sa1d 1nstrument to be the free act and deed of

k‘vsald Corporahon.
IN TESTIMONY WHEREOl« 1 have‘v‘he‘reunto set my hand and

;‘aﬂ’lxed my‘ of_t'xclal seal the day and year 1’ it ‘aboveu‘rwritten.'

Notary Pubhc for Oregon

My Comrmsston exp1res 10/4/68
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STATE OF GFEGON; COUNTY OF Kt Abats

Qs e
: Fxled ior rccord ab rcnuo.ft of O?.e.g.c.’.r.l-:1.1.4(.':}?_.I.Elleig.‘.??i_:.m&wr

L Dec.' ; o .
this | 1. day of 11066 1105 cek F4A, and -
duly xemxded. in Vol, M"éé ~r.of Mortgdges | -_..‘,‘ on Pacto ..}.2.].-9?.

DOBOI‘HY‘ ROGERS, County Clerk
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