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"“TRUST DEED

MELVIN L, STEWART AND MARY LOU STEWART, husband and wife

‘ ' : ds gramtor, Williem Ganong, ; as trustee, and’
FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath ‘Falls, Oregon, corporation: organized ‘and
‘existing under-the laws of the United States, as beneficiary; - Co e L e

, ‘ fRWITNESSETHE “ ; f L
The grantor: irfevoocxbly gromts, bargains, ‘sells and conveys to the trustee, in trust, with power . of sale, " the

' THIS TRUST DEED, made this doy of. December. ‘ ‘ 19.66..., between

property in Klamath County, Oregon, described as: - - :

A tract of land situated in the NWySW% of Section 12, Township.39 South, Range 9 East
_of the Willamette Meridian, more particularly described at follows:. Beginning at'the"
‘ Southwest corner of Lot 30, KENNICOTT COUNIRY ESTATES, accordigg to the duly recorded
. plat thereof, said:point being North 8[90'47' East a'distance of 30,00 feet from the
g West one=-fourth 8orner of said Section'12 and being on the East line of Madison Street;
Wthence" Noxth 89 47' East along 'the south line of said Kennicott Country Estates a =~ .
Ydistance of 120,00 feet;  thence South a distance of 90.45 feet; thence  West a distance
; ;;wof 120,05 feet to the East line of Madison Street;  thence  North-along the East
:'Qline of Madison Street a distance of 90,00 feet to the point.of beginning. Said
“tract being subject to a ten foot easement for drainage.along the East side ‘and
an eight foot'utility easement along the North side thereof, : : B

"which sald described ‘real property does not-exceed three acres, together, with ‘all and singular the appurtenances, fenements, - hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
“ taining to the above described premises, and all plumbing, lighting;” heating, ventilaling, air-condilioning, refrigerating, . watering and irrigation
{ apparatus,.equipment: and - fixtures, \ogether with all ‘cwnings, ‘venstian blinds, floor covering in place’ such as wallto-wall carpeling “and lino- ¥
loum,’ shades. and . bullt-inranges, dishwashers and other bulltin appliances now or horeaflor installed in or used in’connection with the “above.
described premises, including all interest therein - which - the ‘granter has or may heraalter acquire, . for the purpose of securing performance of

: each‘agreemenl of the 'qramor‘ herein contained ‘and ihe payment of the sum oi.._Sf..\zenteen_IhousAnd..Nine._Hundr.ed...and..,no/ 100
9 ‘ ‘ ‘

"($L.}7 00 -...) Dollars, with: interest thereon dccordlhg to the terms. of a promissory note.of even dale here-ith; payable to the
bs"{efjﬁﬁﬁﬂ}?kdfo ;:migg?e by the gramlcg, g?ndpal and ln\eresl‘being paygk‘:le fn‘mcnlhly inslallments of $.“ - 0.90 commencing

. ¢ This rust deed shall further secure the payment of such addltional momney, default, any baiance remaining in the reserve account shall be credited to the
if ‘any,.ns may bo lonned hereafter by the beneticlary to the granfor or others  Indehtedness. 1f the reserve nocount for taxes, assessinents, insurance remiums
~having ‘an Interest in’ the above described propen{, ns mnH be evidenced by a - rnd other charges Is not sufficient at any time for the payment of such charges
note or notes.. 1f° the Indebtedness secured by this trust deed is ovidenced by | 08 they become due, the grantor shall pay the defleit -to the beneflcfary upon
. more than one not¢; tht beneficiary may credit. payments received by it upon demand, and-If not. paid within ten days after such demand, the benefieinry .
any of sald: notes’ or- partiof any payment -on one notc and pert on another, . n{m' t'\’f its oput;nl mhll) the nmount  of such deficit to. the: principal of the
. . oblgatlon sceured hereby, ) :

.. A8 the Deneficiary may. elect. :
: The r hereby)- covennnts to and with tho trustec and the beneflelary . Should the grantor fnil to kecp nnf‘ of the foregoing covenants, then the
““herein; that: the ‘snid! premises and property conveyed by this trust deed -are - beneficiary may ab its option carry out the same, and all its expenditures therc-
<. free nnd-cléar..of  all .encumbrances and . that the %rnntor will ‘and his helrs, . for shall draw interest at the rate specifled in the note, shall be repayablo by
exccutors_and . adminlstrators shall warrant. and defend . his. sald .title -theretos the grantor on demand and .shall he secured by the lien of this truat deed. In
against the cln}ms‘ gl; all persons .whomsoever,- E 5 [ e this conncetion, the beneficiary shnll have the right in its discretion to complete

P R s . . . e . . any Improvements made on anid premises and also to make such repalrs to sald
J.7+77 The grantoy, covenants and agrees to pay ‘sald note according to the terms .- property as in its sole diserction It may- deem neccssary or advisable. .
thereo! and, when due, all-taxes, assessments and other charges lovied against, G B . )y - . . .
said’ property ;. to keep sald property free from all “encumbrances having pre- . -+ The grantor turther agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to completo all buildings In course of construction covenants, conditions and restrictions affccting sald property; to guy all costs,
‘or- hereafter coustructed on said romises within six - months from .the .date fecs and expenses of this trust, Including the cost of title search, as well as -
hereot: or’ the -date construction is herenfter commenced; to repalr and restore - the other costs . and cxpenses of . the  trustee’ Incurred in: connection with “or
promptly ' and - in good workmanllke - manner_any building or Improvement .on in enforcing this obligation, and trustec’s and attorney’s tees actually incurred;
snid - property- which may. bo damaged . or - destroyed . and pay, when due, all - to.appear [n and defend any actlon or proceeding purporting to affect the secur.
costs incurred . therefor; to allow beneficiary to inspect. said property at all ity hereo? or the rights or powers of the beneliclary or trustee; and to pay all

times during construction; to replace MY worle or materials unsatlsfactory to . costs and expenses, including cost of evidence of tltle and attorney's fees In a
heneficiary - within - fifteen - days after . wr tton - notiee from beneliciary of Buch reasonnble:sum to be fixed by the court, in an such actlon or procecding in
tacts not to remove or destroy nnK buﬂdln;{] or improvements now or hercafter which the beneflciary or trustce mnfv np[mllr and In any sult brought by bene.
constructed on said premises; to -keep all buildings and lmprovements now or ficlary to foreclose this deed, and all sald sums shall he sccured by this trust
hercafter ecrected upon sald proi)(erty in ﬁood repair and to commit or suffer deed, . . . . S . .

“no-waste of sald premises;. to keep all uiidings, propcrt.{ and improvements : . . - :
now or hereafter erected on sajd premises continuously Insurcd against loss The beneficiary will furnish to the grantor en written request therefor an
by, tire or such other. hazards as-the beneficiary may from time to timo:require, annuat Btatement of account but shall not be obligated or required to furnish

-jn ' sum not less than the original principnl. sum of -the .note or obligation ~ “any further statements ot account. : .
“geoured by this trust decd, in a company or companies acceptable to the bene- . . '

ficiary, ;mld to dellvglr thle orlgllnnlrpollcy (r)l tl'nnui-’nnct}llr cornﬁt PT unlil w}(t‘lh It is mutually agreed that: s i
approved loss pnyable clause In favor of the beneficlary attached and Wb . ' .

Pty paid, pmy the' principal place of -business of thruy beneticlary at lenst 1..In the event that any. portion or all of said property sinll be tuken
ymeen days prior to” the ef ective date of ‘any ‘such pollcy’ of insirance.’ 1t under the tight of eminent domaln or condemnation, the .beneficlary shall have
gaid - policy - of . Insurance Is' not so tendered, tho- bemeliclary may in Ita® own the right to commence, prosecute in Its own name, appear in or defend -any ac.
S ectlon obtain Insurance for the beneflt of tho beneficlary, which insurance tlon or proceedings, or to make any in with

vt such taking and, if it so clects, to ruqulr‘a that all or any portion of the money's
f,‘l‘ft‘}\l,"hﬁ]_"o“ cancellable by the grantor during the full: term ‘of tho policy thUs - *. pronyio®as” compensation for such taking, which are in Y eess of the amount Yo

. 3 PRSI : Sl s B . FEARV ufred to pay all reasonable costs, expenses and nttorney’s fees necessarily paid
. In order to provide regularly for the prom t payment of sald taxes, nssess- . or jncurred by the grantor in such proceedings, ghall be pald to the bcncllcin.r.y
.+ ments or other cmrge's and tlnnu’(‘nnce predln:\]lullng, tthét“mnnmr l’l‘l tecs to pay t? ;‘é‘g! :\lggégiltllrl‘g ;)%I{;}rg: l\:lléﬁl;r;?yb rca:gnlrl\é;llgﬂcc?;g i";:](Lus:?\r)?;%!ceﬁﬂ?gsﬂtm?% :
) i.'?i’m‘l’ﬁﬂf’:’.ﬁlﬁ'fﬁeé%%ﬁ";'.'i:y{ﬁl'u'\,n'ij‘e‘ilgr',:o ‘(éf\}%s::t;)t t‘ilo“r:gtfm:;l ohﬁér&?g? ca:rl:tc?ugg : klt\llllac% \x:'lrlx)pg(e:enl;%m: Oﬂz‘l’lkl(;lds(:}!c'ilc‘fl\fa% n:ccr:ﬁd“h&r&buy ;s u’:}rllldl ‘fl?m‘fr'.'éﬂff'n?“mﬁ i
Lorehy, . .an. amount enual:to one-twelfth (1/1 of .the taxes, nssesements an: % 1O f N
ohheryc'h:\rgns Jue and payable with respect to sald property within each succeed. : © D¢ necessary in obt such - comp promptly upon the beneficlury’s
ing ti\\lrclVel tx{mnt,hs. xt\’n; Ms?l«ane-t.hlrtt,y-slﬁ,lhI (1/Sﬁlth) of d&le lmtllmmca premll{rﬂ! request, : ' R ' e K
ayable w - Teapec o sald property within ench succeeding three yeard 'wi Q| o, "
?hls trust deed romains in effect, as estimated and directed by the henefloiary, - ficinry, p{‘\;,,ﬁ-% f,‘,’“ﬁs“'}é’eg'ﬂﬂh t;lyrr"uietnom'el';? g oe‘l‘n;wzll?ccdn fo( ug‘slg ?\i)tﬁlgugme‘:- '
such-sums: to be credited to the principal of the loan untll reguired for the " dorsement (in case of full reconveyance, for cancellation), without affecting the
, several purposes thereo! and shall -thereupon bo charged to the prineipal of tho ' [jability ot any porson for the pnymcnb'n! the lmlebtedncés, the trustes may (n) e
. lonn; or, ab the °l>tloﬂh<?f the beneficinry, mg sum‘ u;‘ xlmld ghall be held lﬁ - consent to the making of any tnep or FIM, of said property; (b) loin In granting
the beneflelary in-trust ns n:reserve account, - withoul i ntereat( to -pay - en any casement or crenting and restriction thereon, (¢) joln In nn subordinatien
S ents . or ‘othercharges _when " thoy * shalt become due . or other agreemont affecting this deed or the llen or charga hereof; (d) reconvey,
TR et et L, P Pt e e
e While t&m grantor "Is‘ztonlw;{ ﬂ‘nz’l_ﬂll]d ol taxcs, nns“:sr??mgrcﬁ?d b‘m;";‘; the recitals thereln of any gnntfcrs o Tabts shall ba bonclusive proof of the ',
e, hegin. o Sronr dnteioet and ko o pay pron s on all fhsurance 2{;},}{“{,‘,‘,"%2’00““’”"" Trustes's. foos for .any . of dlie sorvices in this paragraph
olicles upon sald property, -such payments aro to be made through the bene- o - ' ' .
Icihry, ng nforesaid.” Tho' grantor hereby suthorizes the beneficlary to pay © 8. “As additlonal security, grantor horeby asslgns to peneflciary during the
nnd< and nl:l. t?x“t’l nsseuumcbnm nm} obhelr)‘ chtzl\rgcs levied - or fmposed ngal , con:lnurtl;ncut ﬁrbmfﬁ h(-lustlf n\l}i rernts, {ssues, r?ynltlestnnld p{ot]ltghot the, rfﬁ(
8 property - In he amounts -as Ehown by 31 perty atfecte y this deed and o any personal property focal 8] ereon. Untl
hy the collector: of 'such tnxes, nsseasments o es, and to pa; grantor shail defavlt in the payment of an indebtedness sccured heroby or in
m):',nrxm('c premiums -In the nmounts shown on {lie nLntnmer’xts suhmlttc{l hy the performance of any ngrmnneﬁc hercunder{ grantor shall have the rlghbytn col-
the’ insurance - carricrs or their representatives, . and to charge suld sums to the lect all such rents, [ssues, roynlties and profits earned prior to default as they’
pringipal. of” the loan or. te withdraw the sums which may be required from - become due’and payable, Upén any default by the geantor hereunder, the bene. ©
{lie- rosorve ieconnt, il ‘any, establlshed - for that purpose. . The grantor .agrees ficiary may nt’any time wl[hout notlce, cither in person, by agent or hy n re-
in. no “everit to hold " tho lfcno!lclnr “responsible . for faflure: to have ‘any -joste. ceiver to be appolnted by a conrt, and without relgur(l to e’ho Fgulot uncyyof any
-, anee written or-for-any loss or damage ‘growing out of a. dofect In-any In.. - security for the fndebtedness hcrrb‘y secured, enter upon nnd take ;lmsneunlon of
furnnge poliey, ml"l t,hel he’é:{"’l"‘;{hh"m"}{ 1s authorlzed, ' in thti,a\:enb civ( any . mld,pr%per y, or nm{] pnrbrlgllcrforl.,bxlx lts"uwn nnmce (;uo forlor ou;elr\\'lsud' collcft
oss, to- compromise and settle wi S any nsurance’ Company  and ‘app ay - o rents, iasues and prol 8,- Including - those  pas ue and unpnid Aoand ‘apply
such insuranco receipts upon the obligations  secured by this trust J’ce.. In " the same,:less costs and expenaes of of eratlon” and cotlection, lncluding reason-
computing the amount - of the Indebtedness for payment and - satlsactlon fn .= able attorney'a fees, upon -any Indebtedness secured herchy, and. in euch order
full ‘or upon sale or other. ncquisition of the property by the beneficlary after . ns tho beneliclary may determine. R ) 5 N

pr .- taxes,
qn(l_pnynblu. T




" form sup‘ﬁlludlt with such personal intormation - concernin,

4, The onteriug upon and taking posscssion of sald property, the collection
of such rents, isaucs and profita or the proceeds of fire and other insurance pols
loles or oomreuuntion or awards for an; ing or damago of the proporly, and
the application or release thereof, as aforesald, shall not cure or walve any de-

tault or notlce of default hercunder or [ovalidate any -act: done pursuant to’

such notice, . :

.. 6, The : grantor- shall uotify beneficlary in writlng of any sale or con-
tract for sale of the above. described property: and furalsh . beneficlary on o
the purchaser as
would ordinarily be required of a mew loan applicant and shall pay.benoficlary
o $5.00 sorvice charge. ' . !

6. Timo is of tho essonco ‘of thls Instrument and upon’ default by the !

grnntor in puyment of any {ndebtedness secured hereby or in performance of any
agreement hercunder, the beneficlary may declare all sums sccured hereby im-
medintely due and payable by delivery to the trustec of wrltten notice of default

- and electfon to scll the trust property, which notlce trustce shall cause to be

duly filed for record. Upon dellvery of saild notfco of default and election to sell,

nouncemesnt at the timo flxed 2‘{ the preceding postponemoat. The trustee shall
dellver to the purchaser his deed in form as required by iaw, conveylng the pro-
perty 8o sold, but without any cavenant’ or warranty, expross or. lmpled.
recltals In the deed of any mattors or facts shall be conclusive proof of “the ..
truthfulnese thercol, Any person, exclud{ng the trustee but including the grantor
and tue beneflelary, may purchase at the sale, ; ;

" .9, When the: Trustee selis pursuant to the powers provided hereln,- the
trustee shal} n}:pl' the proceeds” of - the trustce's sale s follows: (1) To
the expenses of - the sale Including- the compensation of the trustee, and a
rensonable charge by the attorney. . (2) To: the obligation  secured by the
trust - deed, (s'i To ' all’ persons  huving - recorded lens subsequent to Vhe
Interests of “the trustee In the trust deed as their Interests appear:in ' the
order. of ;their -priorlty, (42 The surplus, if any, to the grantor of the. trust
deedor to his successor in dntercst entftled to "such - surplus. _

. 10.. For' nn)" reason pei-mmed by. law, che‘ beneficlary ‘mny from tlme. to
thine appolnt a successor or successors to any trusteo named . herein, or to any
successor trustee appointed: hercunder, Upon such appolntment and without con.

the beneflciary shall deposit with the trustee this trust decd and all .h,v
the

notes ‘ and documents evidencing - expenditures securcd hereby, whereupon

" trustees shall fix. the: time and placo of ‘sale and glve notice thereof ns then

required by law.

0t After detault ‘and any - time prior to ‘five days before the dale set
by - the: Trustee - for::the ~ Trustee's  sale,”’ the grantor “or other person
{‘rlvllcucd may pay the entire amount -then due under - thls - trust - deed and
he obligations secured thercb?' (including costs and expenses actually incurred
in enforcing . the -terms of - the rney’s

obllgation - and  trustee's and attol fees

not exceeding $50.00 each) other:than such. portion of the principal: as'would

not then he due had no dq(nult ozeurred ond therchy cure the default.

v B An‘c‘r. thc‘lnmc of such tima as may then be reéulrcd b& lnw following

;. record, which, when recorded
80 .

veyanes to the trustee, the latter shall be vested with afl title, powers
and dutfcs conferred upon any trustee hercin named or appolnted hercunder, Each
such appolntment and substifution shall be made by written Instrument exccuted
by - the bencficlary, contnlulnf; referenice to this- trust deed : and {ta: placo- of -
n the office of Lhe county clerk or recorder of the
county or countles In which the properiy Is situnted, shall be conclusive prool of
proper. appointment of - the successor. trustee, 3 i

11, Trustee uccc‘pts this trust when thls deed, duly cxecuted and acknow. -
ledged §s made a public record, as rrovldcd by law. The trustee is not obligated :
to not!fy any party hereto of ponding sole under any other deed of trust or of
any action. or proceeding In which the grantor, beneflclary or trustec shall be a @
party unless such actlon or procecding s brought by the. trustee, .

the recordation of sald notice ‘of default and giving of sald notice of salo, the
trustee shall sell sald property at the time and place fixed by him In said notice
of sale, elther as a whole or in ue{mrate parcels, and in such order as ho mn{ de-
termine, at public auction to the highest hidder for cash, In iawful monecy of the .-
United States, payable at the time of sale, Trustee may postponu sale of ail or -
nnr portion of sald property by publlc announcement at such time and placo of .
sale and’ from ' time to -time thereafter may postpone the sale by public an-

12, This 'deed applles -to, Inures to the benefit of, and Linds all partles
hereto,  thelr . helrs, . leg: devisees, ators, tors, s end
asslgns,. The term ‘*'heneflelury’. shall ‘mean - the -holder and -owner, Including
nledgee, of . the note secured herety, whether or not nnmed ns .a -beneficlary i
iereln, In construing this deed and whenever the contoxt so requires, tho mas-
culing gender . includes-the feminine and for ncuter,: and the singular number in.
cludes tho plural,

IN WITNESSV WHERlEOF,‘s.cﬂ‘d‘ émnto{f has héreunto ‘set his hand and seal the da‘v cand .year ﬁrSt above written.

wain (SEAL)

i ASEAL)

STATE .OF ‘OREGOVN .
. Counly. of Klamath .. : o .
US‘?‘[T'H,‘IJS‘ I8 TQ CERTIFY that on {hls.... L. day of
S - ‘ - - -

Sy &:&h:x-Pubﬁq"lﬁ“ and for sald .counly. and’ state, 'personally “appeared the within . named
Snnatat  ME ND_MARY.LOU STEWART, : husband and wife

mé :pbisenal)y“ft.no\mi to be the idontical individual .8 named in"and ‘who executed the foregoing fhstrument and -acknowledged 1o me that

ss.

December

bofore me, the undgrniqﬁed, at

hex Aﬁx‘éc{gédv fie scune froely and voluntarlly for the uses and purposes theroin oxpressed.
ITIP! /TFETIJ:AOT\J ‘_j]NHEREOF, I h‘uve‘hereunlo” set my hand

.
Oy

and affixed my notarial seal the day and year last abova wrilln;

”.Qa.?.cfaﬂ::ig/ g}\r/a/ Lo
y. Public for Oregon
commission explres:

-

‘T certify i that the within instrur%en‘t‘
was recelved. for record on .the...5 ...
“day of Dec. : 18 6,
aths19 . o'clock Pe M., and recorded
in book . .._on page 12171
Record of Mortgages of said County.

"STATE OF OREGON
'County‘ of Klqmcxth- :

jLoar.‘n No. ..

. MELVIN L, STEMART
MARY ‘LOU STEWART °

(DON'T USE THIS
BPACE; RESERVED
FOR . RECORDING
LABEL' IN COUN-
TIES WHERE
USED.)

Grantor

: TO,
FIRST FEDERAL SAVINGS &
 LOAN ASSOCIATION "
JLE TR Beneliclary

-~ Witness my hand and seal of County
;bafﬁxeq.;l e SRR

Alter Recording Return Tor " "=
FIRST . FEDERAL "SAVINGS
Sl 540 Medn St e

Klemath Falls; Oregon;

orothy’lﬂogers R
. FL NI RN

S

" REQUEST FOR FULL RECONVEYANCE
To' b; unea only. when obligations have - been pald.

vt Trustes ; :

TO: . William Ganong... :

The ‘undersigned is. the legal owner and holder of all indebtedness secured by the foregolng trust dead. - All sums secured by said trust deed -
have been fully pald and satisfled.- You hereby are directed, on payment to you of ‘any sums.owing lo you under the terms of gald trust deed or
pursuant 1o statute, to cancel all evidences of indebledness secured by sald trust dead {which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now held by you.under the

- same, . B S ! RIS . ' L :

Fi;gt\?edeml Sc‘t'vlings and Loan Assogldtiéﬁ, Beneficicxﬁ ‘




