vyJQJ?é?é¥g7éy£   ¢

10@13i

TRUST DEED

" THIS TRUST DEED, mode {his -8 ..day of.... Decemher e ,
- RIGHARD.F..YOUNG,.ALSO- KNOWN..AS....RIGHARD R, YOUNG and DONNA'M, YOUNG, hughand. and.wife
e TR e s S s gramlor, William Ganong, . -, o8 trustes, and"
.+ FIRST ,FEDERAL" SAVINGS : AND  LOAN ASSOCIATION of Klamath Falls,” Oregon,: corporation - orgemized: and -
‘ ‘ye‘idsting‘under;the larws of the United States, as; beneficiary;” n e B T B o
e o WITNESSETH:

h j"phe‘cjrdinbi iﬁ‘é\)bc&bly'f_cjrmts,.barddms;ijsélis and :¢on?e\}s 1o the trusiéa, in

- :;pr‘gp'erty'. Vin‘Klavmcxth‘ County, Oregon; described as:

H : }

.Pot'.'S ofELMPARK, ‘ex‘c‘:‘épt_:’ the Northerly 2 f»e_aet" theraof, ‘acévo‘r'ding"_

"]’{*ftq"thequfiéiélrﬁiét‘tﬁe;edf“onffﬁlé‘1ﬁ\theffe¢6rdévof Klamath

Oregon. .

whichsaid descilbed ‘real ‘property ‘doos’ not; exceed thres’ acros,” fogether- with all “and aingulat the appurtenances; ; tenements, heredliaments,
rents;: issues, profils, water rights’ and : other: rights," easements-or privileges  now “or--hereafter _belonging to; derived from’or in anywise : apper-
taining o7 the” above described : premises, and- all plumbing, Nghling,” heating; ventilating, air-conditioning, refrigorating, watering ‘'ond ' irrigation
apparatus, - squipmen ‘and fixtures,  togethér. with all :awnlngs, venetian blinds,. floor covering in’place such as: wallto-wall carpeting’;and - lino-,
Joum,- shades ‘and builtin’ ranges;: dishwashers and other: builtin’ appliances now or hereafter installed. In’ or ‘used . in‘ connection with ' the :abovo
described premises, including all: interast therein which” the granlor has ‘or may, herealter - acquire,: for. the. purpose; of "securing . performance, of

. *FIVE. THOUSAND: AND no/100= ='="=""= =

niained and‘.‘ihe ‘payment "of the sum of

(52290, N | li)éllcrév, with interest’ {Heteion ‘accordlng ‘o -the terms of ‘& promissory :note of ‘even’ 'da? hé)‘gwi\h. payable 10" the
benej&clma' or oried;cnd made’ by the grantor, incipal and interest being payable in: monthly. install ts of $ 8. B commencin
. JANUALY- : e iiin i 19_§i... R R . - : A R L R

L This trust dee @ payment of such’ ndditional money, ;- default,: any :balance remnining in the reserve ‘account ‘shall-be credited - to' the

it- any, a5 may b beneflcinry to .tho. grantor or others ... indebtedness, - 1f the reserve account for, taxes, ts, insurance | v

having an’ interest in- the above described property,” ns mng bo- evidenced . by :n- . and other charges I8 not safficlent at any:tlme for the payment; of such charges

note or notes, If the indebtedness secure by this trust deed Is evidenced by . . as the§ become due, the:grantor shall pay the, deficit -to the beneficlary upon

more ‘than- one note, the beneflclary: may . cre it payments- recelved by it upon demand, and if not pald within ten - days after. such’demand, the - beneticiary .

any ot sald notes or part-of. any. payment-on:one note.and part.on another, mn{.m. its’ option - add - the - amoutt of -such deficlt ta  the -principal -of the.:
eficinry may elect . iy 3 ; Ty obligation ‘secured :hereby. p Lo . e g EER

hereby . covennnt! and with ‘the trustee and the beneticlary Should the gérantor fall to keep nnx ot. the foregoln
premises- and . property conveyed . by < this - trust doed - are’ beneticiary -may -ab its optlon carry out the same, and all
all “encumbringes . and that the ?runtor will.and his heirs, - for shall draw. interest. at the rate:specified ‘jn
3 - shail - warrant- and _defend sn! 1o theretp ‘. 'tho grautor on; demand and shall:be sceured b;
ons - Whomeogver. ’ .  thls’ connectfon, | the: beneficiary. shali ‘have the rigl

Ve o T ; ; e any . improvements made on sald premises: and also to make such repairs-to sald =
: "The . gral ants andzagrecs to pay sald note accordlng to the terms-. property’as {h-its sole discretion: it may deem necessary:or .advisa :
thereof. nad, - when®due, . il taxes, assessments . and othor. charges Jovied agalnst B i [RREREE Ak R 3 P
-'said :propcriy;zw keep .said property: freo - from all .encumbrances having:pre: The grantor fucther agrees to comply with all laws, ordinances,
cedenco over, this ifrust -deed ;' to complete all buildings in.course of . construction Y , conditd and T affecting sald property; ‘to pay
or hereafter, construicted on gnid - premises - within  six - montha : from tho date.:’ fees nnd. expenscs of thia' trust,- including - the cost. of titlo- search,
ereol;or thes.dato_construction * horeafter commenced; .to ropair .and -restore..tho other costs and “cxpenses .of ' the - trus
. 'promptly " and In: good ; workmanlike - manner . any building” or Imp! t.on. o Ing - thls ~and trustee's and attorney's fees actually. [ncurre
+ sald propcrty/',whlch‘ may +be»damaged - or destroyed - an ‘p:‘sly. when due,” all " to appear In and defend any action or- sroceeding purporting to affect the ‘seeu
~'costs . Incurred therefor; to° allow  beneficiary to - inspect sald " pro erty - at- all . “ity hereo! or the rights’ or ‘powers of the beneticiary or trustee; and to pay el
times - during- construction; . to repl Y work - or. materials “unsntisfactory to costs 'and expenses, X tle and attorney’sfecs In a
. heneliciary - within' fitbeen days after : written notiee from . bencticlary of - such .- reasonnble sum - to 1
fact: not to.remove or destroy MK bullding or improvements now or hercafter - which the beneficlary or trusteo in any-sult:brought by.
- constructed ' on said -premiscs; to keep all -buildings -and : Improvements . now or “ficlary to foreclose this deed, . an: sums shall be secured by, this trust
hereafter: erected upon said . property In ood repair and to commit. or suffer - ti R Lo 5 A : : SO B
no- waste of -sald premises; ‘to: eep 'all buildings, pmpert{ and - improvements ; REHEES ' * B - G et i 5
now .or. herentter erccted on said , premises - continuously nsured : ngaiust - loss - @ The heneficiary wilt furnlsh to the grantor on wrltten request_therefor an .
by fire or such other hazards as the benefleiary may trom time to: timo require, “i:annual statement. of account. but shall not be obligated or.required to furnlsh
in-a° sum nob; less . than the original . prinelpal - sum of the note or obligation * ~any . further statements - of - account. I -
gecured by this trust decd, in a or I ptable to the bene- B L . B B B
ficlary, ;mld to dallv‘v):lr thle orlgl‘nnlfpolley ?( tl,mmll-’nm:z}ll}\ corre&t {ordm nn;l w‘lgx : “ 1t Is ‘mutually agreed - tha ; 2 ! i : "
approved : loss .payal ¢ - clayse in- favor: 0 ho - benelicirl attached and with EENIE PO e . ; * N
?gmllumpuld, ntuy the ‘Prlncl ul placo. of busluess: of th?beneﬂclnry‘ at:least 4 1.7Tn the ovent  that any. portion or' all of ‘said P“’P“"?’ shall: be . taken
(!lt(;wn ﬂays rl'or;to ml ot cottlve %M% ord u.nt 5‘{,°h llllcy o lns}lm?f: e \'jlllleer‘igglllaul;lg&t;nlr)rscnce prosgg\ﬂgl?nolth own: name, np'i)he?\rbfx:l eoi‘d:;e elfL)lmt]lln)!mnV;
said - of: insurance Is »not. 8o tendered, --the beneticlary ‘may in its oWN . o g g ' :
dlscre’t?oncyobtnln‘1nsurnnce for the Fenem of .the benerlcln‘;-yy, which < ton or 'to make any-compromise.or settlement I’ conncetlon with

! or
; L such taking-and, 1£:it o clects, to require that all or an portion of: tho money’s
; f‘l,wml:,f]."o canceilable by: the granto 5 durlng ,t‘m’ full purm 9’ "l}o polley F“““ payable nsgcomx;wumuon for ‘siich -taking,.which'are ‘in chcsu‘or the amount: l1'-9-

: st At o L :quired:to pay all reasonnble costs, expenses: and attorney's toes necessarily: pald
¢ %1 order o provide regularly for the prompt payment of sald tnxes, nssess. OF lncurred Dy the antor i such procecdings; shall be pald-to. the beneticinry
" ments._or othor cgurgcs and insurancé premiums, the: grantor ngrecs to- pay to and applied by it: first upon any- rensonnble costs: and -expenses and nitorney’s
i - togsther with: and _In.-additlon to- the monthg paymentaof feos necessarily pnld oz incurred by the beneflcinry. in such proceedings, and: the
s of the noto or:abligation socured " balance appiled ‘upon’ the -indebtedness sccured lieroby; and tho: grantor:agrees, -
3 , nsseasmunts and at 1ts.own cx;;enuc, to take Ellluh retfons. and executé such.instruments. as shafl’
: b alne suell i 4

other eharges:due and ble with respect to snid property within each d promptly  upon ;the beneflclary
Ing L!wl'elvultr}x:onths. :nt uls?lone-thlr:y.si:lltt'l:l (l/auﬁh)‘of gl(;? lni\'llrnncu premh;rirlxs E S ! EN it NN P d . o

“payable. w respec 0, 8nld roperty .w n each. succeeding reo yoars ‘while ! K y N
fhﬁa trust deed rematns in eﬂ%ot, a8 cstimated and directed by the ienetlclury. : ﬂcln.r)g, pﬁ;‘n?cm f,’,"‘ ft,‘“,‘;‘u}’ﬁi{}l ‘,‘,’:’ei‘,f{’m?l‘gx‘,’ :,’ &ly‘r&'&'i‘" n',f “f)’,e ?,to
such : sums -to be credited to- the: principal of . the lonn untll reguired for the " gorsement (In cnse of full reconveyance, for cancellation), without affecting the'
soveral . purposes: thereof and shall thereupon. be charged to the rincipal of the of any. porson for. the payinent 'of the [ndobtedness, the trustes may. (a)
Joan; -or,: at"the option of the beneticiary,: the sums:so paid -shall be- held by 1at of said property; (b) join in granting
the llncnctlclnry in:trust’ as. nresoerve account, : without ; Interest, - to ' pay - 8ald ' any eascment or orea tlon - thereon, (0) joln'ln any: subordination

Spv xes,’ 3 or.-other_charges, when, they - shall become: ‘due . or other ngrecment affecting ihls deod or tho llen or charge hereof; (d) reconvey,
nndkptfynblve. o : without \v%rrnsty,‘ixllll ;r nntyhpn‘l:b ol tho property. 'I]L‘hu“lzx':.\ntauﬂix:l ntl‘ily r:tqnved
: : : % : ; 5 : ance may bo described ns. tho-“person or “persons legally entitlcd therd 0 ANl

c)mrgxhl'l'\’rl:(}l o}?:;‘sé’:se‘(" ggnllx)\l;{' ey ’x‘)‘l}g emt!ymgx?sixn;“ﬁ\weag:rc:?d (Qghor .. the Ireclt);xls thereln of any.matbers ot Fabts ohall bo ponclusive ‘:mol of - the

y QF y )

;the ‘samo begin. to -bear interest .and < alse ' fums -on -all : insurance f,{,‘;.‘ll”{,‘},“‘;g“oo°?‘9"?°" Tru‘!@ee s, foes for ’_nny‘ot t‘m sorvices “" t?“ purqgmph
Follcieu upon_snld property,  such payments’ aca to be.made through the ‘bene R . 1 i i S v T
letuty, a8 sforesnid. . The grantot hereby | auihorizes tho . beneficiary - to Pny 8, A8 additlonal’ pectrlty, grintor hereby naslgns to beneficlary durlag the

¢ guy - and -all* taxes, - nssessments and ‘other:; chages levied or posed " agalnst - of . these" trusta  all “rents, lasues, royalties and - profits: of thnd)ro-
‘gafd_property . fn the smounts-as shown by the statements thereot - furnished . perty offected by this deed - and ot any - personal proporty located thereon. Until
Dy the: collector of ‘such taxce; asspessments o oftier: charges, and to {my o grantor shall default in' tho pay t of nny ind ] yocured -lieroby or: in
nsurance ;. premiunis: in<the -amounts= shown on' the .statements- submifted by the performance of any ngreement hierounder,: rantor shall have the right to col.
e Insurance -carrlers. or: thelr representatives, and to charge sald sums to the  ~leck all“such vents, festes, oyalties and nroﬂ%n Prrnind {wlnr todefnult as- they

~principal "ol ;the loan or to withdraw the sums which may be required” from . hecomo due and- payable, Upon'nny default by the grantor hereunder, the ben
he reserve: aceount,{f -any; .established for that purpose,:. The:grantor. agrees - flelary may:ab any . time- without .notice, either in" person, :b;
in no - event :to l\ohi tho: benefletary | rosponsible for - faiture’ to: have any”insur. celver to bo appolnted by o court, and without regard to’
ance  written - or - for “any- loss  or ' damage growing out of & defect - in tany Ine" - seeurity for the indebteducss hereby - secired, center upon and
urance poliey, -atd : the -benefleiar, hereby . 18 ‘nuthorized, In tha event o’ any ':sald property, or.auy part thercof, in-its own name sue for
oss, tn:compromlise nnd: settle with ‘any insurancs: compan and to apply-any’  the rents;” jssues nnd . profits, meluding those past duo and unpaldy and "apply
uol Insurance- receipts - upon- the obltgntions secured ‘by his truat deed. . T the snne; less costa’ and - expenses of o&:emuon and coilection, Including rensons

“:computing : the “nmount o the. Indebtedness . for :payment and . satfsfaction” {n:: able attorney's fces,  upon any indebtadness - secured -hereby, . and such order
full or upon sale.or other! ncquisition of the property . by tho benetlclnry. after: “na -the beneflclary  may determine. s : o




4, The entering upon and taklng possession of said property, collection - mouncement  at the time fixed gs tho precoding pom)onemont. The trustes shall

! such rents, lssues and profita or the procesds of fire and other fnsurance pol deliver-to the purchaser his deod in form as required by law, conveying the

cles’ or oomPensaMon or awards for any taking or damage of the property, and . perty 8o sold, "but without-any covenant or warranty, express or 1roplied.
‘the applicatfon or .relense thereof, ns-aforesald, shall not cure or waive any de-~ . recitals In- the deed of ‘any matters or-facts shall be concluslve proof of the.::
fault or -notlea: of ' default : hereunder or. invalldate any . act.done. pursusat :to “:truthfulness thereof, Any person, excluding the trustee but including the ‘grantor
such‘notlce, - ::: L g ' : R s ‘ond .the beneflclary,” may purchase-at; the sale,. TR AR

‘ w16, The . grantor “shall - notify " benellclary~ In” writing of “ any ' sale- or ' con < 9, When' the Trustee - sells pursusnt-to” the powers” provided - h ]
.stract for: sale of .the above" described -property “and furnish honeficiary on. &+ trusteo. ‘shall “apply the: procecds of - the trusteo’s “sale - us *follows: .
* form : supplied . {t -with such p 1 ; 1 ho : purchager :as . :the expenses of the sale' Including- the - compensation® of. thetrustee,
.would ordinarily: be required” of a.new loan applicant and shall pay beneflclary ' ronsonable - charge by -the  nttornoy, . (2):To  the.~obligntion  secured b
A $5.00 servico charge, . G R - : @t trusty deed., (3§‘ ‘U0, ‘all " persons - having  recorded ¢ liens subsequent: 10
i S i » R : . interests of - tho trustey In: the: trust - deed  as - thelr. lnterests appear:in: the:
‘6.~ Time:is" of -the essence of-this:Instrament: and “upon default':by: the’ ' order: of‘ thelr. priority, - The . surplus,: if ‘any,.to.the grantor . of; the: trust
grantor In:payment of any indebtedness sccured horeby or.in performance of ‘any deed ;or,to hls successor In- Interest . entitled -
x Jer, " the . beneficlary may. declare’all  sums - secured - hereby. im.’. - . e T TR Pl B
mcdlntel{ due and fmynblu by dellvery to the trustco of written notice of default ... . <10, For, any rcason:permitied. by: law, the beneficlary may from: time: 10
and election to.sell the trust proporty, which notice trustce shall causo to.be . tline appolnt a:successor or successors to any trustce named hereln, of.to. any
duly filed for record.. Upon dellvery of sald notico of default and election to sell, .. rustee fnted her der,. Upon-such appolntment and without con.
“the benoficinry. shall deposlt with the trustee: this trustideed-and all- promissory ' veyanco to.the succeasor trugiee, the latter. shall bo_vested with ali{itle, powers
“ notes ‘and ‘ documents evidenclng - expenditures . secured : hereby, - whereupon' tha ' “and dutles conferred upon ny. trustoe. herein named or a{»polnted tiercunder, Each *
trustees -shall - fix .the . time" and . place of - sale:and’: glve notice thereof.ns. then ' such appointment and. sul shall be made by written instrument execcuced -
' required: by law, ; : g ; g - - by i the. beneticlary, oontnlnlnl; reference to this: trust. deed .and " 1ts’ place. of *
e L ) : ‘record, which, when recorded in the office of the county clerk ‘or recorder of the -
7, "After. default -und any- time prior: to : flve  days ' before': tho - date - set " county or countics in which the property is situated, shall boe. conclusive proof of
by :the: ‘Frusteo: for - the ' ‘Trustee's . 8nle, :the‘grantor .. or - other - person 80 - proper. appointment -of tho. succcasor - truste - G 8
privileged may ' pay.the entire  amnunt ' then . dne cunder: this, trust . decd - and g NIk B : \ e T REE
the obligations - sccured tlwrcb{(lncludlng coats -and expensos ‘actually incurred 1 1.5 Trusteo ‘uccepts: this trust when':thisdeed, duly: exccuted and acknows
in"enforcing - the - terms- of - the ‘obligation and - trustec’s -and ‘attorney’s - fees ledged 18 made:a é)ubllo record,-ns rrovlded by -law, . The trustee is not obligated, -
- not exceedlng $50,00 - ench)’ otherthan - such: portion: of the principal "as would to notlfy any party hereto of pending sale under any other deed of trust: or of
ien - De - due - had.no - default’ occurred::and” thereby . cure. the - default, - * - any actlon or proceeding in. which the grantor, bene lclnr{ or- truste
€7 e ke < o ¢ purty unless-.such, action..or: proceeding brought: by - the trustee.
~ie L8, vAfter.the lapee of ‘such:time as may then 'be required bly law followlng . .. Sy D O ! .
“the recordation of sald: notice of default and- giving of sald notice. of sals, the .« '12,Thls’ deed -applles Lo, : Inures ho -benefit: of,-and binds
trustee shall sell snid property at the time and place fixed by him in sald notice -, < hereto, their - heira, . 1 devisees, rators, an
-"of sale, efther as a whole or in surnmte parcols,-and In such order as ho may de-- nsslgns, The - term . “beneficlary” - shall “mean the -holder and owner, " Including
tormine, at publlc auction to the highest biddor for-cash, [n iawful money of the Jedgee,” of i'the ‘note: secured hereby, whether or: not named -as:a- beneficiary
United States,payable at the time of ‘sale, Trusteo may postpono:sale of all or crclu. - In construlng:this deed and whenevor. the ‘context :so - requires,’ tho. mas.
any portion of sald’ property by publlc announcement af such'time and place of .. - culine gender includes the feminine and for npeuter, and :the singular number: in:
nd " from : time - to - time thereafter - may postpone .tha:sale by. public. an. cludes . the plural - K i : - g : :

~ IN'WITNESS ' WHEREOF, said grantor has hereunto set his hc‘md,dnd seal thé’day‘ ‘and, year ﬂrét

aboveﬁvérittén‘

T,
STATE REGO
Coun”(y:?f.l{ld(nc‘xy j R ny . ¥
T TR LAL e . . ; . R
TistIs TO-QC?RHF‘} e day ol iz December “belore ‘me, .the undersined,. a

q ‘,,l;ubllb ,inicnd for ' sud- &ﬁnt&‘:and‘stcvle'."bersbhally“up;ﬁéc’red e ‘wli‘hln‘rnnmnd e T e
: “Alson Known as RICHARD R, -YOUNG, “and Donna'M. Young, ‘husband ‘and wife:

ovyn')cggbcihe idenlical :individual §...named In‘and . who executed  the’ foregoing : instrument ‘and ‘acknowledged ‘fo me. that

sely  arid -voluntarily | for 'the “uses’ and" putpodes thofeln expresaed. e i
Y1 have hereunto set ‘my. hand and - affixed ‘r'ny nolcyul ssdl'!he day‘ and - ye! 1 last. above’

culn i e o A ‘ ]
R N WLA‘%./YIQ- e /
: L FEN ‘jﬂlolary Public for Oregon fE Voo
y commission expire:

_STATE OF OREGON
+.-County of Klamath -

I certify ‘that' the" within " instrument

was' received for record ‘on’ thes 8.

: S day ol oo DeCa i, 1986
o e et b0 ocleck.. DM, and recoded
ror mecomoing i iiin book 4-66 -on. page. 12320

T h o iGramlor ;|| 47 T eaeeu, N eoun- < Record of Morlgages of said County. i
TO S il T vIES WHERE T T T e T R o

FIRST FEDERAL SAVINGS: & .1 SR Gl Witnl'e‘ss‘:mf(‘hc'x‘nd‘drid sodl of County
7 LOAN ASSOCIATION ool e it odatfiked, o L
L ,.,"Benaﬁciaxy‘:, ; P e e

Af;eriﬂecor‘di‘nq Rélum To . : : R
’-FIBST FEDERAL. SAVINGS :

“ 540 Main' St i o ST )
Klamath Falls, Oregon -+ -l oo ey W

‘..,Dgix,:‘inzy_.ffbgei'.s.f :

7

'REQUEST .FOR FULL RECONVEYANCE

j To Ee “used ‘oniy whqh‘ obligations huvglylu‘a‘on“ pgld. i

' “The \indersigned.is the legal owner and holder ‘of all indebtedness secured by the foregoing trust dead. ; All sums secured by said iruat deed
have been fully pald and satisfisd.” You hereby are direcled, on payment lo you of any sums owing to you ‘urider the terms of sald trust deed or
pursuarit lo statute, lo cancel all evidences of indebledness secured by sald ' trust deed (which are delivered to you' herewith together with sald
trist deed)’ and ‘o reconvey, -without: warranty, to” the  parties designated by the terms of said trust deed the estate now: held by you:under the

Ceamé: v : T - : St S e e fhnate feb




