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HIS MORTGAGE, Made tis........ Siliiday ok DeCenber
Frank B Mc:Bain, Jr and. Betty Ja. Mcﬁain, husband and wife,

Mortgagor, .

M ortgagee,

o follows_, to-wrt

_Government Lots 2 3.and 4, and the E% of. SW’z; of Section 31,
‘Township 36 Sout:h Range . 12 East of  the WiIIameLte Meridian.

: Together with"all: and smgular the tenements, heredttaments and appurtenances thereunto beIongmg o
‘or.in ‘anywise appertammg, and which may: hereafter thereto belong or., appertam, and ‘the rents, issues. and i
proﬁts therefrom, ‘and any and all fixtures upon smd premxses at the time of. the executxon of this’ mortgage :
“ior at any time during the term of this mortgege. : S
< “TO HAVE AND.TO HOLD. the said premises W:th the appurtenances unto the sard mortgagee, hxs
hexrs, executors, admmtstrators and asstgns forever. " "
: This mortgage “is intended to secure the payment ot....QI.l.e. ......... promxssory note ) ot which . the
: foIIowmg is a substantial copy: R SRR

315 500,00, ‘ . Rismath Fails, Or e nacember 2 651

t Pivst Peder.

. Each of the undersrgned promis pay to t r ol
.Savings and Loan Assn. o é atath ym)l@

- e =Sixtaen Thousand Pive Hi\r'i"d e DOLLARS

Y 204
thh interest thereon at the rate of ;. .‘percen(768' 6anum from until paid, payable
mstallments of not less than $.. sin any one payment; interest shall be paid

and wie 9‘ the minimum paygﬁents above required; the first piigzcnent to be madev‘::

o 19 , and a like payment on the... ..day of
avery. Jammry thereat'ter unt:I the whole sum, principal and interest has been paid; if any. of satd install-"
‘ments’ is not so patd the whole sum of both prmctpal and interest to become immediately due and collectible at the
optxon of the holder of this note. If this note is placed in the hands of any attorney for collection, each of the under-
signed promises and agrees to pay the reasonable collection costs of the holder hereof; and if suit or action is filed
. hereon, also promises to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and (2) if any ap-.
", peal is taken from any decision of the trial court, such further sum as _may be fixed by the appellate court, as the
‘holder’s reasonable attorney’s fees in the appellate court, :
; : G - Frank B. I&:Bﬂin. Jr.

“Batty Ji i‘!c!!am

* Strike words not applicable,

 FORM No,217-=INSTALLMENT NOTE (Oregon UCC) sC X W et N v . K STEVINS-NESS (AW PUB, CO. PORILAND

S And said ‘mortgagor covenants to-and with the ‘mortdagee, his heirs, fors, inisfrators and assigns, that he is lawlully
. seized m tee stmple ol smd premlsas and has a vahd unencumberud txlle thereto g : g_—. : .
. -

nnd w:l/ warmnt and torever defend the ‘same agmnst all persons, that ha wxll pay smd nate, principal and mterest nccording to' -,
‘the terms thereot; that while any part of said nole.remains unpaid he will pay all taxes, assessments and other chnrges of every ..’
nature which may be leviad. or assessed. against said property, or :this mortgage or the note above described, when due and -pay- -
able and: before .the same may become delinquent; that he'will. promptly pay-and_satisty any.and all liens or encumbrances that
are or may become._liens on the premises or. any part thereo{ supenor to tlle hen of thu mortgags,'lbnd-he-w«ll Keep-the baitdings ' .
wtow ~Of~=0r mwhioh-hosondter map be erceted -on the said ! ¢ Jous oredh ger by fire~andd =snctrother= .
hazaedgead«the smorigages /oo b -hmo-‘ Hme #oquice i > -ﬂet-}en-than -the-orrgmet prineipal -sum=ot=the note-or= "
~obligation socured by «this -moridagdoy ir a 5 { tabio=bo-the riortdagee,«witimloss-payable: lirsk to~Hhe wrorie =

. ngen xmd sthore bo- the ~ioc i gos ~ai sthein aocpeckuo- inderests- may appean 'aH spolicies-of tncurancc-shall- bo: dotivered o~ the -morte =
'gugea'as.smn.m—msusedplvow if the mortgagdor shall fail: tor any reason fo procure any, such insurance and to deliver said policies .
to.the mortgagée at least filteen days prior.to the expiration of any . policy of insurance nor or harealter placed -on said butldmgs, [
tho mortgagea may procure the same at mortgagor's expense; that he will keep the buildinds and improv ¢3 on said . pr "
I“in good .repair .and ‘will not commit or suffer any waste of sald premises, At the request 'of the martgages, the mortgagor shall

;i join with the mortdagee in executing one or more hnancmg statements pursuant to the Uniform Commercial Code, in form satis

i tactory to the mortdagee, and will pay for tiling the same in the. proper ‘public, office or ‘oflices, as well: a8 tha cost ot ml lle

senrches made by Iilmg otllcers or seurchmg agencws as may be deemed daslrable by the mortgagee,




‘ T . IZ258y%
... Now, therefore, it said mortgagor shall keep and perform the cov ts* herein tained and shall pay said note’according
. toits terms, this conveyance shall be void, but. otherwise. shall remain in full force as.a mortgage to secure. the performarice of
all-of said covenants and.the payment of said_note; it being agreed . that a failure’to perform any caovenant herein, or it a pro- '
ceeding of ‘any: kind be taken to foreclose any lien on said ‘premises, or any. part’ thereof,. the mortgagee shall have the option.'to
declare_ the . whole amount unpaid. on, said note or:on this mortgage at once due and payable, and  this. morigage may be lore-
closed at.any time thereatter. And if.the mortdagor shall tail to pay.any taxes or charges or any lien, encumbrance or insurance
-premium as above provided . for, the mortgages may:at his option do s0,.and any payment so made. shall be added to and become
.. part.of the debt. secured.by. this. mortgage, and shall bear interest .at.the same rate as said , note . without. waiver, however, ol
.any right. arising to the mortgagee for. breach.of covenant..And.this mortgage. may be foreclosed. for principal, interest. and all sums
.paid_by_.the mortgagdee at any.time while the mortgagor neglects to.repay. any. sums so paid. by, the mortgages. In the event of any ..
suit-or action being instituted to foreclose’ this mortgage,. the mortgagor agrees to pay. all reasonable.costs .incurred . by. the mort-
- dagoe for title reports and title search, all statutory costs and disbursements. and such further sum as the trial court nmiay. adjudge
reasonable as: plaintiff’s. attorney's fees in such suit or action, and. it ‘an‘appeal .is taken’ from any judgment or decres entered '
therein. miortgagor further promises to: pay such sum as. the appellate court. shall adjudde’ reasonable ‘as_plaintiff's attorney's: lees
- on such appeal, all, sums_fo be secured by the lien of this mortgage and included in the decree of foreclosure, - I
Edch and all of the covenants and agreéements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee réspectively, : ) S R : L P '
In.case suit “or ‘action .is commenced to foreclose this ‘mortgage, the” Court, may upon motion of .the mortgages, appoint a
receiver: o collect the rents and profits arising out of ‘said premises during the pendency of such foreclosure, and apply ‘the same,
"after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is inderstood that the mortgagor. or mortgngee may be more: than one person; that if the
confext so requires, the singular pronoun shall be taken to mean and include the plural, the masculins, the feminine and the neuter,
and that' generally all ‘gramatical changes: shall be made," assumed and implied to-make the provisions hereof apply equally to
corporations and to individuals, ) - :

IN-WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first

above written. : o .
) /57;,/0 i TP
; ‘t, B : PRI

(Sea)
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,}ss. e T
"
on

o’clock PM,

M=66 -

Klamath'

Dec.
County/ Clerk-—Recorder. -

b LA

13

Dorothy - Rogers

F,ee-

2z
$3.00°

STEVENS-NESS LAW PUB. CO,, PORTLAND .

Witness ‘my fxand and seal. of

Couhfy affixed.’

STATE OF OREGON, -
I certity that the within instru-
‘ment. was received . for .record on- the

: C‘ount;v‘ of

page.... 1256l , Record of Marigaées

.of said County. :

MORTGAGE

day of.
and ‘recorded ‘in book.

By ..

20
T 1966 ath

STATE OF OREGON,
U ,‘:Kl‘a‘ma‘th 8

: £ 5 2

'BE IT REMEMBERED, That on this.......12........day of.....December.

before ‘me, the‘undgrsigned,‘a notary public in" and for. said county and state; personally appe.

: named ......Frank.E...McBain,..Jx -and.Betty..J. McBain,husband:and. wife,.,

identical individual s.." described in and ‘who executed the within instrument ; ) adi Gy
. Ehéy.o. T gxécuted the same freely and yql/‘uh‘tgri(x.‘ L T T o i | etk ; HAILRR N
SHUVINCTESTIMONY WHEREOF (T have heretinfo det 'my ha :

oy oy par ag

M y Cér_nmx‘ssx‘on expires.. : P2 L7670
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