alue. :cccwcd by.-the Mortgagor from e Mortgagce, the' M
sell and convey unto. thc Mortgagee, all. the followmg de:

1,3L5 feet thence Ne
west corner of “Firsthddltio of Moyxn
> . 'sald’ subd:w:.s:.on

ith 89° 39‘30"‘West a distance of 125.
16 Easta d:.stance of 120 00 feet ‘
p'blon g

bogethcr with ‘the tcnemcnts, hercdntaments and appurtcnancs now or hemf et tne:eumo bela ing oz iz sayw

‘appertaining; also all such apparatus, ~equipment and fixtures now. or. hercaftcr situate on’ said premises, ‘as are cvet

;furnished by landlords in ‘letting unfusnished 'buildings sitnild to the one sitiated on the real property hereinabove
'dcsmbcd, mcludmg, but not. exdusxvely, all fixtures and personnl propesty. used or'intended for use for’ plumbmg,

‘ hghtmg, hmtmg, cooking, coohng, ventilating ot ungatmg, linoleum and other ﬂoor ‘coverings attached to floors, and
shelving, counters, and other store, office and trade fixtutes; also the rents,”issues “and ptofxts ansmg from or' m “con-
ncctxon thh the said real and personal property or any pat ther

ud Iﬂn i!inlh the same unto the Mortgagee, its succasors and as |gns, foteve:

And thc Mo’tgago: does heteby covenant to and thh the Mortgngec, that he is lawfully selzcd in fee sunple ’

" of .the said real property, that he is the absolute ownet of the said personal p operty, that the said real and personal

. property.is free from encumbrances of every kind ‘and nature, and that hc will wo.r::mt and forever: defend the same |
against the lnwful caims and demands of all persons 'whomsocver. ‘ ‘

127X uB 1.4*1 INDIVIDUAL— ©(TAXES, INBURANCE, ETC..




’ ’I’hrs conv‘ ance 1s rntended a2 mortgage to securé perf m:mnce of the covenams and agreemehts herzin ‘con:

The Mortgagor does hereby covcmmt md agree to md wrth t.he Mortgagee, rts successOrs and a.ssrgnx

, That he will pay, when due, the 'ndebtedness hereby sccured thh interest, and all Tiens and utrlrty charges .
““upon’said premises or-for ser ices furnished thereto. In’ addition thereto, he will pay, at the time of payment of each
installment’ of prxncxpal and interest, such amount the Mortgagce shall estimate'to be suffrcrent to produce, at least
"‘one month prior to the time when payment thereof shrdl become dde; the amount of @ taxes, ssessmients and other
. govemmentnl rates and” charges against ‘said premises and (b)' premiums upon - insurance against loss or damage to
“said premises.’: If ‘the sums s0 paid shiall not suffice'to produce the ‘amount requnred for said . purposes ‘at least ‘one
: ‘month_before payment thereof becomes due, he will ‘also  pay, upon demnnd such dmount as may be’ requrred ‘the
~for.. The Mortgagee shall ‘upon’ the written direction of “the Mortgagor, and . ‘may, without. such” direction, ~apply
s2id funds to'the purposes ‘aforesaid; but: the recerpt of such funds shall not, in the absence of such direction, impose.
. fany duty upon the Mortgagee to drsburse the same or relreve the Mortgagor ftom hx.. covenants to pay the s:ud obhga
trons or. to keep the premrses msured i B i b

2. That he will pot commit o perm \stnp or waste of the said premrses or any pa.rt thereof that he wrll keep
: Lhe real ind persorxa.l property. heteinabove described in’ good order and ‘repair and in tenantable condition; that he
Swili pronpt}y ‘comply “with, eny- and all munjcipal 'and governmental’ ules: and” ‘regulations with~ reference. therem‘ i
- that if any of the said property be damaged or destioyed by any cause, he will immediately reconstrict of repaxr the
.same SO that, when completed, it shall be worth not less than’ the value thereof at the time of such loss or ‘damage;

provided, that if such loss or damage shall be caused by a hazard against ‘which insurance is cacried, the ‘obligation "
* of ‘the: Mortgagor to repair or réconstruct shall ‘not arise unless the: Mortgagee shnll consent to the: applrcatron of o

= msurance proceeds to the expense of such reconsiruction or repmr, :

3 That he wxll at’his own' cost and’ ‘expense, p the burldmg or burldmgs now or hereafter,upon said
* premises,’ ogether with all persona.l property ‘covered by the lien hereof, msured agamst loss by fire and'aga'ns oss
“.:by such’ other hazards as the M rtgagee may from i to tim equrre, 'in’one or more irisufance compan
“factory to or de ign ted by the Mortgagee in an’’ ggregate ‘amount ' not less‘than the amoun of . the mdebt dnéss
. hereby secured (unl s the full insurabl va.lue of ‘such. building or buildings i ount b eb securcd,'
in which" event the Mortgagor sha.ll msure to the ‘am value 1
'upon_said premxses, £ -
- hazards, t.hnn those requlred : f ' provis os as(the Mortgagee shall requrre and shall proy
form as the Mortgagee may 'prescnbe that loss shall be payable to the Mortgagee; that. all such policies and «
showing full payment of premiums therefor shall be delrvered tofand ‘retamed by th Mottgagee. during the exis ence
. of this mortgage' thal at leust 5 days prior to (the exprratron any policy or polrcxes will deliver to the Mortgagee‘
o satlsfactory renewals thereof. together with premium’ receipts in full; that if -any polrcy or polrcres “shall impose any
condition upon the liability of the; insurer of shall ‘contain any “average clause”- ot other, provision by, which the in-
" surer ‘may be liable for less: than the full smount of ‘the loss sustained, he will, as often’ as the Mortgagee may fe-.
i “quire,’ provide the Mortgngee with all ‘such’evidence as it may. request concernmg the pcrformance ‘of such condition ‘'
or the existence of any facts or the value of the property insured and, if it' shall appear to the Mortgagee that the_
“, insurance i pre udrced by the acts or omissions of the Mortgagor or that the .coverage is madequate, the Mortgagor.
: ,wrlr do such acis and  things md cbtarr: such £ ins theMortgngee may requtre' that, the Mortgageey
" ‘may, at its option,” reqmre the Proceeds ‘of ‘any insurance  policies upon the’ szrd premises  to be xpplred to the pay-

* ment of the mdebtedness hereby secured or to be used for the rep:ur or reconstructnon of the prop rty damaged ot it

o destroyed ‘

N

s perty as may be requested :
" by the Mortgagee.

o..n50"That in case . the Mortgagor shall farl neglect or refus to do or perform any of the acts or thmgs herem ‘
requited to be done ot performed, the ‘Mortgagee may, at its option, but without any obligation on its purt so to do,

and, without waiver ‘of such default, procure any insusance, pay any taxes or liens or utility chacges, make any repairs, -/ i

or 'do'any other of the things Tequired, ‘and any exPenses 0 mcurred ‘and ‘iny sums so par shall bear interest at 8%’
per annum and shall be secured hereby.

That, if any default be made in the payment of the prmcxp:d or mterest of the mde edness hereby Yecured
orin L th performance’ of ‘any of the coveuants or agteements of th ‘mortgage, the Mortgagee  may, at: its optron
: i declate the entire sum secured by this mortgag due‘and payable and’ foreclose this’ mortgag




.77, That, in the event of the institution of any ‘suit of action to foreclose this mortgage, the Mortgagor will pay
'’ such ‘sum s the court may adjudge reasonable as attomey’s fees in connection therewith and such further sums as the -
‘Mortgagee shall have paid or incurred for extensions of abstracts ot title searches or examination ' fecs in"connection -
therewith, whether or not final judgmeant ‘or dectee therein be entered and all such sums are secured heteby; that'in’
 any such suit, the court may, upon application of the plaintiff-and without regard to the condition of the property of .
., the ‘adequacy of the scairity for this indebtedness hereby secured and without notice to the Mortgagot or any one

else, appoint a receiver to take possession and cace of all'szid mortgaged property and collect and receive any or all - - -
" of the rents,’ issues’ and ‘profits’ which had theretofore arisen or accrued or. which  may  arise or accrue ‘during the ;¢

_pendency of such suit; that any amount so feceived shall be applied toward the payment of the debt secured hereby, ..
after first paying therefrom the. charges and ‘expenses of sich receivership; but until a breach'or default by the Mort-"
' gagor in one or more of his covenants or agreements herein contained, he may remain in possession of the mortgaged ..
. property ‘and retain all rents actually paid to and received by him prior to such de ‘ : L
. 'The word "Mortgagor”, and thc langgagé f this instrument shall, Where there is more than one mortgagor,

" be c}:rist’r,ucdfa.,_s‘ plural and be binding jointly and severally upon all’ mortgagors‘and the word *Mortgagee”, shall
“apply to any holder of this mortgage. Masculine pronouns’include feminine and neuter.” All of the covenants of the’

Mortgagor shall be binding upon’ his heirs, executors, administrators, successors and assigns and inure to the benefit
of the succéssors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any
‘part theteof or any interest therein, whether voluntary or .involuntary ot by operation of law; the Mortgagee may, - .
without notice to the Mortgagor ot any one else, extend the time of payient, execute releases or partial releases from =
" “thie lien' of this mortgage or'in’any. other respect modify, the terms hereof : without: thereby. affecting: the personal
- primary liability of the Mortgagor for the pagment of ‘the indebtedness hereby secured No condition of this mott- |
- gage shall be deemed waived unless the same bé exptessly waived in writing by the Mortgagee “Whenever any notice,
demand, or request is tequired by the terms hereof or by any law now in existence ot hereafter enacted, such ‘notice; -
demiand ot request shall bé sufficient if persor ally served on one or more of the persons who shall at the ime hold

" record title to the property herein described or if enclosed in:a postpaid envelope addressed fo one or/more of such
" persons or to the Mortgagor at the Tast address actually furnished to the. Mortgagee or‘at the mortgaged premises:
and deposited in any post office, station, of letter box. .- I e L e

R Un Wituess Wherenf, the Mortgagor® BaVe... hereunto  set.... kheix... hand3...... snd seals
_ithe dayf’and‘yea_r‘ first hereinabove yérittcn : A e i el

. STATE OF OREGON

County of. Klama:t,h e

_]__mgtv. Halaas. .

t!.:/Notary Public for Oregon.

" My Commission Expires: &‘\M (7.A5.29.
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