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"IHIS TRUST DEED, made this..+2..day of...December . bE o - 19.66_, between -
© ROBERT L. RAINS AND VIOLA P, RATNS, husband and wife L L

el e : : as ‘grmmto‘r,Wﬂlicm Geamong, ; as trustee, amd

FIRST FEDERAL SAVINGS . AND LOAN ASSOCIATION of Klamath Falls, Oregen, a  corporation ‘organized and

existing under the_krws of the United  States, as bereficlary; . “ e ‘ P A

T TR e e T WITNESSETH: . RN P ‘
- The grantor irrevocably. grants, bargains, solle ‘end conveys to the irustes, in_ trust, with power of sale; the™’

property in-Klamath' County, - Oregon, described as: . o : L !

A tract of land situate in the SWMW¥% of Section 5, Township 39 South, Range 9 East
of the Willamette Meridain, -more pattiéularly'déScribed ag follows: B ‘

" “Beginning at the Southwest corner.of Lot 3, Block 1 of.West:Hills Homes in-Section
15, Township 39 South', Range 9. East , W.M.,-thence; ‘-South dlong che “East ‘line of -
. Maple Street extended 120 feet to a:point; thence East Parallel to the South

line of West Hills-Homes to the West line of a tract of land conveyed to John H.
Linfestyy ; Etux, by deed: recorded-June 6, 1929, in Deed Volume 86 at page 489,
Recordg“o hKlam'ath"County, Oregon,; thence North-along sald West line to.a point
on thelTYne of said West Hills Home; - thence West along the South“line of West
Hills Homes to the point ofbeginning, : o B :

. 'which sald described real property’ does not’ oxceed three acres, together with-'all ‘and singular, the - appur 1 ts,. herodit t

". rents, issues, profils, water rights and other rights, easements or privileges now or hereaftor belonging to, derived from or-in anywise’ apper-

- faining’ to the -above described * promises, and all - plumbing, lighting, heating, ventilaling, alr-conditioning, refrigerating, watering and. irrigation
apparatus, equipment: and fixtures, together with ‘all’awnings, venetian blinds, floor covering“in‘place such as wall-to-wall carpeting and :lino-,

¢ i leum,” shades and builtin ranges, dishwashers' and other bulltdn appliances now .or herealter: installed in or used’ in-connection with the above

" "described ‘premises, including all interest lhereln”whlch the grantor -has or‘may herealter acquire,. for .the purpose of securing performance of

Eleven Thousand Seven Hundred and no/100

o gar'awah, écxyable' to"the

j,eac}i agreement of the grantor herein contained and the ‘payment of the sum of

ST Rimtodt Bulneh O SIS | Dollars, with- interest {hereon according to the terms‘of apromissory - note of “even dat
b%rlxeﬁciary or ‘order and made by the qmntor,‘pér%ndpal and Interest baing payable in.monthly instaliment of B,
are i 19 : ‘ o T

ncing

NS

S

This" Lrust dc‘e'd‘nlmll turther secure the payment of such additionnl money, . default, any balance remalning ln the reserve account shall be credited to the
if nny,-as.may be jouncd hereafter by the beneficlary to the grantor or others Indebtedness, It the reserve nocount for taxes, nssessments, {nsurance Hremlums
having. an interest in. the, above described fropert .18 may be evidenced by a - ‘and other charges is not sufficlent at any time for the payment of such charges
note or notes. -If the indebtedness secure by this trust deed is ovidenced by . ns they become due, the grantor shall: pay. the deficit to the. beneficiary: upon
more.than one note, the-beneficlary may credit payments received by It upon demand, and if not paid within® ten days after such demand, tho lcneficiary
rany- of.8ald - notes: of part ofiany payment on one note and -part on another,: mn{ at its option. add - the amount of such deficlt -to the principnl of the
s the beneficlary may elegh. = |- K : S K obligation sccured : hereby. . . . “
| ; STy £ 0 B . . 3 o . B ! ¢ . E L E 8 "
- The "grantor, hereby: cavenants to and with the trustee and the heneficlary - “should the grantor fail to keep nn?' of the forcgoing covenants, then the =
“heroin ;that, the 8aid prentises - and property conveyed by this: trust deed are beneflcinry may at ils option carry oul the same, and all its expenditures there- -
free,and -clear of all encitmbrances and that the “grantor wil! and hls_ helrs, for shall deaw Intercst at the rate speeified In the note, shall be repayable by *
executors and :administrators. shall warrant - and. defend his sald tltle thercto the grantor on demand and shall Dbe secured by the lien of this trust deed. In
.- agnlnst e the clnlm(a‘zol,nu pereons . whomsoever, L W i . this connection, the beneficiary shail have tho right In its discretlon to complete -,
L e imeeagntd !

R ey o R : g any linprovements made on aid premises and also to make such_repairs to eaid

s Th gransor ¢ovenants and agrees to pay sald note according to tho terms — property as in its sole discrction it may deem’ necessary -or advisable.

thereof  pnd, “when due,: all taxes, nasessments and other charges lovied against N . e . - -

.snid property 3; to: keep said property free from all encumbrances having . pre<.tic. The grantor further agrees to comply with ali laws, ordinances, regulations,

‘ cedence over, this truat deed; te complete all buildings in-course of construction covenants, conditions and restrictions al tecting said property; to pay ali costs,

“ or. herenlter - constructed on sald remlses . within - 5ix months from the - date i fees and expenscs of this:trust, inoluding the cost of title search, ns well a8
hereof or the date construction s ercafter commenced; to repair and restore - tho ‘other costs and expenses of tho - trustee incurred In “connectlon with. or
promptly ‘and -in -good workmanlike' manner any building or mprovemient on . in cnforcing this obligation, nnd trustce's and attorney's fees nctually incurred;

“ snid property - which may be damaged or destroyed an px:ly, when - due, il to appear in and defend any action or ‘)rocecd!ng purporting to affect the. secur-
costs : incurrcd therefor; “to allow beneficlary ‘to inspect sal property ‘at all 1ty hereof or the rights or powers of the beneficiary or trustee; nnd to pay all
times during construction; to replaco x\n{ work or .materlais unsatisfactory to costs and expenses, including cost of evidence of title and: attorney’s fees in a -~
heneflcinry within fittcen- days after wrltten notlce from . beneficinry of Buch © “tensonable sum _to bo fixed by the court, In any such actlon- or proceeding in
fact; not to remove or desiroy on bulldln;i or improvements now or horeafter  which the beneficlary or trustco may appear an in any ‘suit brought by bene-
constructed on sald premises; to keep all buildings and {mprovements now - or ticiary to forcclose this deed, and mil°sald sums shall Dbe-secured by this trust
herenfter crected -upon sald gro crty in good repair nnd to' commit or suffer. -deed. . . B N i i
no waste of sald premises; to keep all buildings, pmpert{ and -improvements : : . . et . ' .

" now ‘or. hereafter erccted on sald premises - continuously nsurcd : ngalnst - loss The hencﬂclnr{ will furnish to the grantor on.written request therefor an
by fire or such other hazards as the. beneficiary may from time to time requirs, ., annual statement o account but shall not be,obligated or required to ifurnish
in - sum- not-less than the -original princlpal sum of the note or obligation any further statements of account. Lo ; . : :

. secured by this trust decd, n n company OF companies acceptable to the bene- . o . :
ficlary, (imld to dellvlolr thle orlgllnnltpollcy ?! cllmsu{lnncnﬂlfn coru&t goT nnil wllg: It §s mutunliy agreed that: o R .
approved loss™ payable- clause i favor of the bend clary attached and: w ‘ : K :

p 1, In the’ event- thatiany - portion or all ‘of sald property shall be.taken
remium - pald, to’the d’:rlncl al place of -business of the beneficlary - at . least .iunder-the right of eminent domain or condemnation, .the. beneficiary “shall have

itteen -days prior to the ef ective dnte of . an; licy .of fnsurance. JI
the right to commence, prosccute in Its cwn name, appear in or defend ‘any ac-
snid: policy. of ' Insurance 'ls not 80 tendered, tho. benetleiaty ‘may in’ its own rocecdings, or o make w 15e or b in tion with

. discrotion obtain nsurance for the -beneflt of the beneficlary, - which Insurance tion or

N ny P
. " such taking and, If It so elects, to toquire that all or any portion of tho money's
,; anlll’réi\lml:‘cd‘n?n c‘n’ncelll\bh? by thu‘ grantor “t‘iurl‘ng ’fhu 11{“ tprm o "'h‘° p‘ollqy‘ "h“§ paytble a8 comx‘mnsmlon ‘!A|)r such taklng, which: are in g'xcc:s of the amount ¥e-

A S - . i ; 3 + qul {cd io nly)' na T t lccstsi P Vi and Ii\]'-lﬁlul;uy':s ;ll;:e‘%n:lccsiurllyh [Im!d
G 1 . " or. incuries he grantor-in:such rocecdings, shal 9 Pl ha beneficial
tln order to provido ¢ Qﬂ{"}i‘;;ﬁ,’r‘,‘:g}cggxig' p"’,‘;e?o and - apptied g'y it first upon any n?nsonublcgc:)stn and o‘:’:pensea and Mtorneylzys
the heneficlar thly - payments of fees necessarlly patd or.Incurred by the beneflclary in such proceedings, and the
rinclpa) -and teres der the terms of the note or obﬁgntlbn ecured . bulance applied upont the Indebtedness secured heroby; nnd the grantor agrees,
\ereby,” an’ amount equal to one-twolfth (1/12th) of the -taxes, assesrments snd - ot its own expenae, to take such actlons and exccuto such Instruments as shall .
other éharges due and payablo with respect to snid property within each succeed- ' @ ssary. in, such_compensation,  promptly. upon the beneficlary’s
ing twelve months, :and .also one-thirty-sixth (1/30th) of tho Insurance premlums ;equcsh.‘ : Ve T C SR . : e
payable with respect to sald property within each succeeding three years while' - 7. 2" At'any time and from timé to time upon written: request of the hene- |
;' this trust-deed remning in offect, as cstimnted snd directed by the beneficlary, ticlary, pagment of Its fees and presentation of this deed and the mote for em- .
. guch ‘sums to ‘bo credited to- the Frlnclm\l of the loan .until required for the doraerﬁcnc {in case of full reconveyancs for cancellation), without affecting the
several purposes’ thercof and shall thercupon ho charged to the principal-of the - bl t t "of th tobtedness, th
H A ) t Febie bencticl h Iy i hold b abillty of any person for the payment of the Indebtedness, the trustee may {a) -
onn 0“,‘"'4 the optlon of.the-beng clary, ‘the sums so paid- . be hel ¥ . consent to the muking of any map or plat of sald property; (b} Join In granting
the bencficlary in - trust-ns n J:Sl:)l;m rncc‘iﬁ:lr?;ce's ‘a&‘élx)‘“tullél;f;‘i‘:fl’l fwg% aél\l:é‘ any ﬁusemenb or ﬁrc?ltlna nncéll {csdtrlfit on tOilhelicl:on, (c)l join ‘ln nner s(l(xll))or Ination
b T N - - or other agreement affectin his deed or the lien or charge hereol § reconve;
e e Ve e Tl SRR “without wlxl\gmgty, ﬁll ;)r nn‘i;l part of the property. 'lrhulfgnntmlln; T’ly rgggnve{:; .
. - . . . ance may be described as the “person or persons legally entitled there an
e 'Whlﬂelt}mo El‘ﬂgslgl‘sel; to pay oy and o taxes, "“0:“"9{':5”:%';“ b’:’t“;"z the reclials - thereln of any inthers or. facts shall be conclusive proof of the
gl:‘é %?“:m""bg;m »rton'he:r lnwfie“ ol ulupoogo [yﬁy prer‘;\ \irgs'on nllilﬁkurnn;u . t{ufihtulncgs thoreof. Trustee's: fecs for any, of the services in-this paragraph
ipolicies - upon suld property,® such payments are to be made through -the  hene- ehiall bo $5.00.. . T P :
Flclnry, lns “nrgresnld. The grtnntordhcmby nuthorlzcls Inho ben]e!lc M¥l -to n}; ot 3. . As m}dalonnltnccgrltyﬁ grm%wrlhereby nsslms to Iaene(llf:{tt\ry zrluans the
any and - nll- taxes, - nasessments Ao - cvicd or’ imposed ‘agalns continunnce of thess trusts all rents, fesucs, royaities and profits of tho
said ‘property - in the :amounts . ns shown by "tho & ; it perty affccted by this deed and of any purso'nnl ypraporty Iocgted thereon,
by the: collector of such taxes, assessments or other charges, and to {)ny' the grnntor shall- default in the payment of any indebtedness secured hereby or in
“fusuranee -premiums “in - tho amounts- shown on- the statemncnts 'submitted by he performance of any agreement hereunder, grantor shall have. the right to col-
the insurance. earrlers or their representatives, and to chargo said sums to the lect nll such rents, issues, roynities and protits earned prior to defnult a8 they
*prineipnl -of the loan or to withdraw the sume which mny be ronquired from i beecome due’and payable, Upon nny default by the grantor.hercunder,. the bene.
he' reserve’ aecount, (F any, : establlshed :for that purpose, "fhe grantor agrees' ' ticinry may at any thne w!{’hout notice, cither fn perdon, by ngent or by n.re. .
‘i no event.ta hold the beneficiar, responsible for fatlurs”to have any: fnsdr celver to ho appointed by " a court; and without regard to {hu ndequncy: of any
i nneo written -or” for any -loss or:damage growlng out: of a-defect in'any 40+t ;. security for  the - indehtedness horeby sectred, enter upon and take' possesslon- of -
suranee policy, and the beneficlary hereby . s puthorized,” in’ the event’ o any: sald property, of_any part thereof, in its own name sue- for or otherwise collect
ise and sottle with any insurance.company and - to ‘u{ml +aiy’ + the'rents; [ssues” and profits, including those’ past due and unpald; and apply - .
n the obligations secured by’ this trust deed. In  the same, less coats and expenses of operation and_collection,: Including - reason-
the ln(lubtc({nﬂn for putymgnt“nndb sntrllsf!nctlos‘ tln : nblu"nttlurnc l.sl foes, upolx!l "nny Ilmlubter ness secured hereby, and In such order
o property by, the beneficlary sfter - as the:benefjclary nay etermine, Ve ) :

pr 9, tax
and ;pn‘yn(vle. :
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" 4 -The entering upon and taklog posscsslon of sald property, the ¢dllection nouncement, at the time fixed 2‘{ the precodlng postponeraont. Thoe trusteo shail
of such rents, {ssucs and profita or the proceeds of fire and other fnsurunce pol- * dellver to the purchaser his deed In form es required by law, conveylng the pro-
~{ctes or compensation or awards for any taking or damage of the property, an perty 8o sold, but without any covenant or warranty, expross or implied.” The
the application or release thereof,” as aforesnid, shall not cure or walve any . de- recltn!s  in - the deed of any matiers or Tacts shall be -conclusive proof of the ~
fault or notice: of -default hercunder -or luvalldate any act dome pursuant to :  truthfulness thereof, -Any person, oxcluding the trusteo but Including the grantor
such notice. i : Co . . : ~"and the bencflclary,” may purchase at the sale, .- = . .

: 5." The  grantor shall notily: beneficlary ‘in writing of any ‘snle “or con- : 0. 'When the Trustee selld purauant to the  powers provided” herein,” the
“tract-for salo-of: the:above described property and furnish' benoficlary on & trustes ‘shall u}ml the - proceeds - of  tho trustee's sale -ns follows: ~ (1). To:
“ form supplicd it with’ such ' personal Information concerning the purchasor a8 tho cxpenses: of - thesnle Including the ' compensation of the trustee, and & .
would ordiuarily’ be required of a new loan applicant and shall pay benefleiary | “rensonuble - charge by - the attorney, . (2) ‘To:the obligation sccured by the
‘a $6.00 service charge, - - PR P R : trust - deed,” (38} 'To “nil persons - having recorded - Vens . subsequent “to the

. - > b WL et interests. of the trustee fn the trust doed  as thelr Intercats. appesr in the
6. Time fs- of the cssence of thls instrumont and “upon ~default by the .- “order of * thelr priority.: (4} The surplus, - if. any, to the grantor of the trust
;grantor in g]nymcnt of ‘ny indebtedness secured herchy.or in performance of auy". . deed or. to hin, successor u - Interest entltled - to - such surplus, R
. agreement hereunder, the Dbeneflelary may - : Pl . . . . . L k - : G
medlately due and puyable by. delivery to v 1 710, For any reason permitted by Inw, ‘the beneticiary  may fromn, time:to -
and olection to sell the trust property, which - notle “'{lme ‘nppoint & successor OF BUCCCSROrS to any trusteco named herein, or to any ..
duly fiied for record, Upon delivery of "satd notlce of default nnd elcetion to sell, " successor Lrusteo appolnted herounder, Upon such appointinent and without con.--
. "the beneflciary shall deposlt with tho trustec this trust deed and’ all’ promissory - . veynnce to tho successor trustee, the lntter shail bo veated with all title, powers.
. notes - and - d ts denct iltures securcd ‘ hereby, - whereupon the. - and dutles conferred upon any trustee hereln named or appointed hereunder, Each
trustoes ‘shall- fix the time.and placa of ‘sals and give notice thercof as then . such appointment and substitution shall be made by written instrumen
required by . law. s . ; . L. o oo by the beneficlary, contulnlnlg referciice to., this trust deed  and “ite pl
W g o LT e d ¢ B record, which, when recorded in the office of the county clerk or recorder of the: .
7. 'After default. nnd mny time prior’ to five days before the date ‘sct county or countles fn which the property 18 situated, shall be conclusive proof of
by the- Trustee -for ‘the - Trustee's . sale; - the -grantor - or other person - 80 praper appointment of the successor trustee, : . :
t)rlvlleuml niny pay the: entire amount . then due under’ this:. trust deed - and . e K . 5 o B MR
- the obligations secured thcrebr (lucluding costs and expenscs actually incurred U1 Trustee accepts this trust when' this deed,” duly exccuted and “acknow.’
in’ enforcing -the terms of the obligation and trustec's . and .atiorney's - fees ledged 1s made & Eubllu record, 48 rrovlded by faw.. The ‘trustee Is not obligated
not . exceeding $50.00 cach)  other. than such--portion of 'the principal - a8 -would to notify any porly hereto of pending sale under an pther_dced of. trust or of
not then: he duo - had no - default  occurred- and ihereby: cure the default, - - any actlon or proceeding in which tho grontor, beneflciary or trustee shall be a
. . . : ST party unless ‘such action or proceeding ia brought. by he . trustee, . ¢ o
. 8. ‘After the lapsc of such time as may then e required by 'law following . . . . . . : : R
the recordntion of said notlce of dofault and gi tice of sale, the - 12, " This deed applies 1o, Inures to the benefit of,-and binds all ‘parties .
trustee shall scll said property at the timo and place tixed by him-in’said notico - hereto, their helrs, legatces “devisees, ators,: ! 8 and
of eale, efther as a whole or in 8o arate parcels, and in such order a8 he ma¥v do. . nssigng.: The:term “beneficlary” shall ‘mean the holder and ‘owner, {ncluding
tormine, at publlo auction to the lghest bidder for cosh, In iawful money of the hledgee, ol the note secured hereby, whether or not named as A beneficlary
United Btales, payableat the time of sale, Trustes mug' postpono sale of -all or \ereit. In construlng this deed and whenever the context so requires, the mas.
auy portion of said property by publls announcement o such time and pince of culiny gender Imcludes the feminine and/or neuter, and the singular number in-
sale and: from time. to: time thereafter : may postpone the sale by pul lic an. - cludes tha plural, S . “ . P

‘  ’, INl'WITNEIESS‘ W_HEREOF, said grantor has Hereumo set his hand and seal iﬁe_dq§ and ‘year first.above wgittén.

/ UMD GEAL)

L e T 3 : '[jL’;'},ﬂbc i (SEAL)

STATE OF OREGON "}, = : REES AU RTE . o ' L

* County of Klamagh "} ¥ - 5 s L ¥ . SO L
» THLSW 7O CERTIFY ‘that ‘on this. 12 _day of -December: Creemrieiot - 1q66 ', ‘belore ‘me, the undersigned, @ .

. . Lt i . e : - RN S, ) .

Né\tqr'}z ‘fr‘;ublfzz,lp ')qndf"lor “sald county- and "stale, porsonally -appéared the, wilhin nqmed

ROBERT: L"."’VM';INS& AND VIOLA P, RAINS 5 : :

T f;xer Re}ja?éﬁdlvly;ykngw?x} 5 be' the identicat individuals.... named in and who exaecuted the foregoing tnstriment - and ac‘khowladqed fo me that -

:;1_ héy.;.‘géxqéuqu thg ‘same freely and voluntarily for the ugos’ and purposes therein prrossed.' ' : ' - L

’I’ 5 :IN)'{‘,ESTI)MON_Y V;l-lEREOF, 1 have hereunto set my hand and atfixed my nolarlgl seal the day d year last

SRS

LG :

{

above’ wrillen.. E
e :

3 5 ¥ - ' : ftary Public for Oregon )
N S CIAE o . : My commission expires: .. 74 Y yd S

7697 | L. gTaTE OPQREGON}U‘

e e : County of Klamath - S5
- TRUST DEED Loy

Loan No. .

1 certify. that the within nstrument -

was tecelved for record on the...&. .

= b day of December o .ol 1999

(RON'T UsE THIS at 33U1 o'clock P M. and recorded

VIOLAPr RATNG— o —— o ecoRDING 2 in book . M=86......on page..12727
) e Granter ’

LABEL’ IN . COUR- Record of Mortgages of said County.

RORERT. L. RATNS AND

L R 0 TIES  WHERE ‘
FIRST FEDERAL SAVINGS & - us,m') : Witness my hand and seal of County
LOAN ASSOCIATION L . affixed. -~ o B e :
- s i U Beneficlary - R R L " = B .

Alier Recordinig’ Return To: f S : - .....Do;',otny:;.'}iog‘ers_.‘
FIRST FEDERAL SAVINGS e S L ¢ ZZCOW Jlerk!
540 ain. St. 3 ETRNIR I | BT P ! I L % y l,"- /. g
" Klamath Falls, Oregon’. = : s o _»By c,gwlé A 7/44{});.““/

0" REQUEST FOR FULL RECONVEYANCE
IR “To‘: be ﬁned only whaxi obllqauonls"k(‘xve‘boon puid.
10: William Ganong iy, TrUSHEO R “' N B D T
The underslgned is the legal owner and holder of all indebtedness secured by. the foregolng trust deed.  All sums secured by said trust deed
have been fully paid and satisiied.” You hereby are directed, on payment lo you of any sums owing to you under the terms of said trust deed or
pursuant to statute, lo cancel all evidences of indebtedness gocured by said trust deed {which are delivered fo you herewith logether with said
trust deed) and to reconvey, without ‘warranty, to the parlics designated by the terms of said trust deed the estate now beld by you under the
game. ' o : N R ; - . o

7 First Fedeffxl qulnqs and Loan’ Association, Beneﬁcia_ry




