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THIS TRUST DEED, made this ay {........, between

FRAVK. ROGER. WRYN..AND. MARTE GFRTIUDE. WRYN,. Husband..and. Wife s as Grantor, .
KLAMATH..COUNTY. TITLE . COMPANY iy 48 TTUSLES,

- ""'—-""-""-'"-':..-'-—H"'

and FIRST NATIONAL BANK OF OREGON, as Beneficiary.
. ‘ WITNESSETH: ;
Grantor  irrevocably grants, bargains, sells and conveys to Trustee in trust, with. power of salc,llhclpropcrty .
n Klamath .Cmmt'ONWondwcﬂmﬂas:A one acre tract of land in the NEINEZ of Sectien
I, Township 36 South, Range 9 East of. the Willamette Meridian, more,gargicularlﬁ described as |
ollows: Be%mn%ng at the iron pin ai the Southwest. corper of the N%"—NE—- of said Section 3L, sai
point being the oGtheast corner of fBeverly Heights" subdivision: ence ‘
Northerly alon% ghe West line of the NEZNE3 of said Section 3l and the East line of "Beverly Heights|
a distance of 208.71 feet; thence | o
Easterly parallel with the outh line of the NEZNEZ of said Section 3l a distance of 208,71 feet; -

thence

Southe: rallel with the West line of the NEZNE} of said Section a distance of 208.71 feet
tguther%gugﬁerlyeliné of the NE%NE%‘ et%ald sectiod 31‘3; fhence 3k 7
Westerly along the South line of the NEINE: of said Section 3 a distance of 208.71 feet to the
point -of beginning.

T : T

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of Grantor herein contained and payment of the

with interest thercon according to ry note of even date herewith, payable to

Beneficiary or order and made by Grantor, kra kRoge trude Wryn = o o o.mlmlm st
December. 2%...........19.2% ...

the final payment of principal and interest thercof, if not sooner paid, to be due and payable

To Protect the Security of this Trust Deed, Grantor agrees: — ance and apply the same as herein provided. The Beneficiary may,
s s . . from time:to time, establish reasonable service charges for the
-1. To protect, preserve and maintain said property in good  collection and disbursement of premiums on package type insur-
condition- and.repair; not to remove or demolish any building 0T unce policies, but whether or not such charges arce imposed, Bene-
improvement thereon; not to commit or permit any waste of said  ficiary shall not be subjeet to any liability for failure to transmit
property. o0 . premiums to any insurer or by reason of any loss growing out of
o2 To complete or restore p}'omptly and in good and work- - any defect in any insurance policy.
_“manlike manner any building or improvement which may be con- 7. To pay all costs, fees and expenses of this trust, including
structed, damaged or destroyed thereon, and pay when due all * yhe cost of title search as well as the other costs and expenses of
costs incurred therefor. . the Trustee incurred in connection withor in enforeing this obliga-

&3 3, To pqmply with all laws, ordinances, rpgul:\tions, cove- tion, and trustees and attorney's fees actually incurred,

nants, ‘conditiotts and restrictions affecting said property. 8. To appear in and defend any action or proceeding pur-
‘= >4, To keep the buildings now or hereafter on said property porting to affect the security hereof or the rights or powers 0
insured against.logs by fire and against loss by such other hazards-  Beneficiary, or Trustee; and to pay all costs and expenses, in-
as the Beneficiary may from time to time require in an amount not cluding cost of evidence of title and attorney’s fees in & reasonable
less than the lesser of the indcbtedness hereby secured or the in- sum to be fixed by the court, in any such action or proceeding.in
surable value of said buildings; that such policies shall be issued ~“which Beneficiary or Trustee may appear, and in any suit brought
by companies satisfactory to the Beneficiary and shall contain by Beneficiary to foreclose this deed. ‘
"-such prox{isionsd:i)nd shalklﬂbtéarﬂsucl} endorsglments a;‘s Blcneﬁd}?rl)i It is Mutually Agreed That:

. may require and be payable to Bene iciary ; that such policies sha . .

" be Jelivered to and retained by the Beneficiary and at least five. g1 3 tlnk the e;/en:hth:}t ha")é portion o all of Sm((‘l pro'pte.rty
days prior to the expiration thereof renewal or substitute policies shall be taken under the right ¢ eminent domain or condemnation,

% s Beneficiary shall have the right, if it so elects, to require that all

s i jeiary; - A ] A

shall be delvered o Benefletaps; okt proceeds of such insur; o any portion of the monies payable 45 FonRCLT Y for such
any indebtedness thereby secured or to the restoration of any of taking, which are in excess of the amount required to pay all

the property or by release to Grantor and that such application or yeasonable costs, expenses and attorney's fees necessarily paid or
release shall not cure or waive default or notice of default here- incurred by Grantor in such proceedings, shall be paid to Benefi-

under or invalidate any act done pursuant to such notice; that the g::gc; :gda'{)tr;g:,(‘le:;; }Zeg';s,fcé’s‘;ﬂ';if'y"gﬁﬁaff ?n'm‘irﬁ?ff’y ‘H]«g\eci?(l:

Beneficiary is authorized in the event of any loss to compromise . cinary jn such proceedings, and the balance applied upon the in-

and settle with any insurance company, to endorse, negotiate and - 4 ;
: ebtedness secured hereby; and Grantor agrees, at its own ex-
present for and in the name of the Grantor any check ot draft . nonge, to take such actions and exccute such instruments as shall

Jissued in settlement of any such loss and receive and to apply the 3 e :
proceeds thereof as herein provided. %%n:}’fcef::;.i ;:quzl;ttammg such. compensation, promptly upon

5 keep suid premises free from mechanics’ liens and to 10. At any time and from time to time upon written request

pay all taxes, assessments and other charges that may be levied or ' o¢ Beneficiary, p: 3 . ; s
. . ry, payment of its fees and presentation of this deed
ztlssessed upon ortagalgstﬂs‘ald ropert)l') before any part ofdsi{d‘ and the note fog endorsement (in case of full reconveyance, for
axes{ assgssmen Su“"d‘i. er charges (ifomg pni‘»t I;]e 0;. delin- " cancellation), without affecting the lability of any person for the
uenld 8?\ é)romp yf le lver rl::celpts there or o Beneficiary; . payment of the indebtedness, Trustee may {a) consent to the mak-
s °“t the Grantor fail to m]u. e paymit:}r:t th‘"‘y taxes, :ll)slseis- ing of any map or plat of said property; (b) join in granting any
’(',:c“ ‘z' ’“s‘.“if“c% pt;lc.mlums, lens or °b er ¢ glg_gcs };;ayﬂ le by - gasement or creating any restriction thereon; (c)-join in:any
‘:a}:‘ or, either by }l‘rect payment or by providing Beneficiary syjordination or other agreement affecting this deed or the lien
with funds with which to make such payment, Beneficiary may, at  or charge thereof; (d) reconvey, without warranty, all or any part .

its option, make payment thereof, and the amount so paid, with in- = of the property. The Grantee inan ay | .

. . . y reconveyance may be describ-
terest at the rate of cight per cent per annum together with the  od g5 t’l)le ‘r‘)peritm or persons legally entitled thereto,” and the re-
(l))bllgatlons described in paragraphs 7 and 8 of this trust deqd,shall citals therein of any matters or Facts shall be conclusive proof of
de added to and hecome a part of the debt secured by this trust - yhe truthfulness thereof. Trustee's fees for any of the services

}(:ed, thhou: w}zlnverfof aélyfrxghts l::nsmg' from breach of any of '/ nentioned in this paragraph shall be $5. )
;fﬁrggxieé‘ nlt]hi p«;l(';;c;rtz;n herggnls)gigorezl)::l%’:cer?ltjz,(l w:ltgh “1,2{:;3 r:gt tﬁz 11.. Upon any default by Grantor hereunder, Beneficiary may
Grantor, shall be bound to the same extent that they ave bound 2520 time without notice, either in person, by agent of by are- .
for the i)ayment of the obligation herein described, and all such ceiver to be appointed by a court, and without regard to the ade-
payments shall be immediately due and payable without notice, quacy of “"{{ security for t;‘“ i.r(xldebtecln;ess hereby se:uﬁ\ed, c}‘t?"
rorn e T USRS e B oA T S
y . N $ v
?,?(,f ;:;;ﬁfe?mds‘cl;ig:ﬁge; b,i'ach‘f,f G:,ss tr(ixts‘t :lté\exgu lately que - ofits, including those past due and unpaid, and apply the same,
T oA A £ Sl Jess costs and expenses of operation and collection, including rea-
6. To pay to Beneficiary at the time of payment of each in-  gonghle attorney’s fees upon any indebtedness secured hereby, and
stallment of the indebtedness hereby secured such amount as the  in such order as Beneficiary may determine. .
Bengficiary shal}l1 es)t.xmate from time to time to be sufficient lt‘o {5, The entering upon and taking possession of said property
. 5 h )
produce, with other like paylients o *ta) ait month prior 10 the e coloction of such rents, esues and Eroltie o (02 B, s ot
and other governmenta! rates and charges against said property f“:; él:l:‘moé L’i‘r(;:::‘{é‘é‘g‘é {ll?cli}:gp%:‘t;(:lglrllﬁnts}‘l‘elg;p‘;{c;‘t\‘{é‘: osr T‘L’:

lease thereof as aforesaid, shall not cure or waive any default or

and (b) m:emiums on insurance against loss or damage to said
property; if the sums paid shall be less than sufficient for notice of default hereunder or invalidate any act done pursuant
to such notice. e

said purposes, to pay upon ‘demand such additional stitn as Bene-
the written request of the Grantor, and may, without such request, 12. Upon default by Grantor in payment of any indebtedness

ficiary shall deem necessary therefor, The Beneficiary shall, upon
apply said funds to any of said purposes, but the receipt of such ~ secured hereby or in performance of any agreement hereunder,
funds shall not, in the absence of such request, impose any duty Beneficiary may declare all sums secured hereby lmme(lizxtely due
upon the Beneficiary to disburse the same or relieve the Grantor and payable by delivery to Trustee of written notice of default
from his covenants to pay said obligations and kcap the property and clection to sell the trust property; which notice Trustee shall
insured. If the Grantor desires to carry the insurance required -cause to be duly filed for record. If Beneficiary desires said prop-
herein as part of 2 “package” insurance plan, the Beneficiary will  erly to be sold, it shall deposit with Trustee this trust deed and all
_accept the monthly premium requirement for such package insur- promissory notes and documents evidencing expenditures secured

NOTE: The Trust Deed Act pravides that the Trustee hereunder must be either an attorney, who Is on active member of the Oregon State Bor, a bank, trust com-
pany of savings and loan association quthorized to do business under the laws of Oregon or of the United States, or a title insurance compony authorized to
insure title to real property under the provisions of ORS Chapter 728, its subsidiaries, aftiliates, agents or branches.
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hereby, whereupon the Trustee shall fix the time and place of sale
and give notice thereof as then required by law.

14. If after default and prior to the time and date set by the
Trustee for.the Trustee’s sale, the Grantor or other person so
privileged by ORS 86.760 pays the entire amount then due under
the terms of the trust deed and the obligation secured thereby,
other than such-portion of the principal as would not then be due
had no default occurred, and the Grantor er other person making
such payment shall also pay to the Beneficiary all of Beneficiary’s
costs and expenses incurred up to said time in enforcing the terms
of the obligation, including Trustee’s and Attorney’s fees not
ixceedir&g $50 -if actually incurred, such default shall thereby

e cured.

15. After the lapse of such time as may then be re(&uired by
law following the recordation of said notice of default and the giv-
ing of said notice of sale, Trustee shall sell said property at the
time-and place fixed by it in said notice of sale, either asa whole or
in separate parcels, and in such order as it may determine, at pub-
lic auction to the highest bidder for cash in lawful money of the
United States, payable at the time of sale. Trustee shall deliver to
the purchaser its deed in form as required by law conveying the
property so sold, but without any covenant or warranty, express or
implied. The recitals in the deed of any matters or facts shall be
conclusive proof of the truthfuiness thereof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary, may
purchase at the sale. :

16. . When -Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to-payment of
(1) the expenses of sale, including a reasonable charge by the
Trustee, (2) to the obligation secured by the trust deed, (3) to all
persons having recorded liens subsequent to the interest of the
TPrustee in the trust deed as their interest may appear in order of
their priority and (4) the surplus, if any, to the Grantor or to his
suceessor in interest entitled to such surplus.

17. For any reason permitted by law Beneficiary may from
time to time appoint a successor Or successors to any Trustce
named herein or to any successor Trustee appointed hereunder.
Upon such appointment, and without conveyance to the successor
Trustee, the latter shall be vested with all title, powers and duties
conferred upon any Trustee herein named or appointed hereunder.

Each such appo ;r'mg and substitution shall be made by written .

inatrument executed by Beneficiary, containing reference to this
trust deed and its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties
in which the property is situated, shall be conclusive proof of
proper appointment of the Successor Trustee.

18.. Trustee accepts this trust when this deed, duly executed
and acknowledged is made a_public record a3 provided by law.
Trustee is not obligated to notify any party hereto of pending sale
under any other deed of trust or of any action or proceeding in
which Grantor, Beneficiary or Trustee shall be a party unless
such action or proceeding is brought by Trustee.

19: The Grantor covenants and agrees to and with the Bene-
ficiary and those claiming under him that he is lawfully seized
in fee simple of said described real property and has a valid, un-
encumbered title thereto and that he will warrant and forever
defend the same against all persons whomsoever.

20. The Grantor shall not without the written consent of the
Beneficiary scll or convey the property herein described subject to
the interest of the Beneficiary, whether or not such purchaser shall
assume or agree to pay the indebtedness hereby secured. Upon any
application for the Beneficiary’s consent to such a transaction, the
Beneficiary may require from the purchaser such information as
would normally be required if the purchaser were a new loan ap-
plicant. Consent shall not be unreasonably withheld, but Benefici-
ary may at its discretion impose a service charge not exceeding 1%
of the original amount of the indebtedness hereby secured and may
adjust the contractual ‘interest rate upon the unpaid balance of
the obligation secured by this trust deed, but such rate may not be
increased by more than 1% per annum above the then existing
contractual rate. )

21. This Deed applies to, inurcs to the benefit of, and binds
all parties hereto, their heirs, legatees, devisces, administrators,
executors, successors and’ assigns. The term - Beneficiary shall
mean the holder and owner, including pledgee, of the note secured
hereby, whether or not named as a beneficiary herein. In constru-
ing this deed and whenever the context so requires, the masculine
gender includegjeminine and/or neuter, and the singular number
‘includes the plaral. L

IN WITNESS WHEREOQF, said Grantor has hereunto set his hay aixil.sca}(

STATE OF OREGON, }ss

County of. lamath

_January 5,

19 67 and

who being duly sworn, did say that he,'...

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, County of.. ) ss.
19...

Personally appeared

o 18 the

Personally appeared the above 4. FRANK
ROGER WRYN & MARIE GERTRUDE WRYN,

and he,

Histand’ &wg}re .

" Qait ’d’;'l{i;owlédjﬁkcz/ &.foregoing instriment to be
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L .Notary Public for Oregon
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a corporation, and that the seal affized to the foregoing instrument is
the corporate seal of said corporation and that said instrument was
A signed and sealed on behalf of said corporation by authority of its Board
of Directors; and he acknowledged said instrianent lo be its voluntary
’ act-and deed, '

Notary Public for Oregon
My commission cxpires:

T [ﬁl»mu
RO

|

RASE | Y
l|4f

(Seal).
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FIRST NATIONAL BANK
1 certify that the with
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County of..Xlamath . ..

9. .dayof.January...,

STATE OF OREGON,
at bilb'7
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Record of Mortgayes of said County.
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Witness my hand and seal of

County affized.
Fee 3
Foio

..Dorothy..

By....4

REQUEST FOR FULL RECONYEYANCE

To be used only whan obligations have been paid,

TO: : , Trustee

The undersigned is the legal owner and holder of all indebtedness secred by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby arve directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cuncel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. M ail reconveyances and documents to

DATED:

FIRST NATIONAL BANK OF OREGON

Asviatant Cashier—Manager

Do not lose or destroy this Trust Deed OR THE NOTE which It secures, Both must be delivared to the trustes for Itation before recenveyance wiit be made,




