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TRUST DEED

THIS TRUST DEED, made this.. 1L _day of...January 1067, betvreen

as gremtor, Williern Ganong, , as frustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United- States, as beneficiary;

WITNESSETH:

The ‘grontor irrevocably grants, bargains, sells and conveys' to the trustee, in trust, with power of sals, the
property in Klamath County, Oregon, described as:

Lots 2, 3, and &, EXCEPTING therefrom the ‘Sout:hwesteriy 20 feet thereof, all in Block
44 HILLSIDE ADDITION, to the City of Xlamath Falls, Oregon according to the official
plat thereof on file in the records of Klamath County, Oregon

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, lsroditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in caywice apper
taining to the above described premises, and all plumbling, lighting, heating, ventilating, alr-conditioning, refrigerating, wateting and - irrigation
apparatus, equipmont and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeling and lino-
loum, shades and bullt-in ranges, dishwashers and other builtin appliances now or hereaftor installed in or used in connection with the above
described premises, including all interest thorein which tho grantor has or may hereailer acquire,” for the - purposo " of securing . performance of

Twenty Seven Thousand & Six Hundred &no/loq ;

- each agreement of the qi'cmlor herein contained and the payment of the sum of

(S..27 600'9_9/~ -}- Dollars, wlth interest ‘thereon according to the terms of a promissory nole of even dale herewith, payable to the
ciaﬁacg‘ o{tbe; ch made by the grunlloc;‘, é)?ndpul and Interest being payable in. monthly installments of $.187.,00 commenclnq

.+~ "Phis trust deed shall further secure the payment of such addltlonal money, default, any batnnee remalning in the reserve account shail be credited to the
{f any, as may be loancd: hereafter by the beneficlary to the grantor or others  indehtedness, If the reserve account for taxes, asscssments, insurance frremtums
having an intereat in the. ahove described Propert{', as may be cvidenced by n - and other charges is not sufficlent at any time for the payment of such charges
note or .motes, - If the indebtedness secured by this trust deed 1s cvidenced by - as they becomg dug, the grantor shall pay the deflelt to . the beneficiary upon
more than one. note, the beneficiary may credit payments recelved by It upon demand, and I not paid within ten days after such demand, the beneficiary
any of said notes:of part of any payment on one note and part on another, mu{ at its- option add the amount of such deflclt to the principal of the
as-lhe beneficlary may e.lf)ct. . obligation secured hereby,

" Mo’ grantor. hiergby covenants to and with the trustee and the beneficlary Should the grantor fail to keep nn?' of the foregoing covennnts, then the
herein: that the said $premises and property conveyed by this trust deed nre - beneflelary may at its option carry out the anme, and al! jts expenditures there-
free and -clear of #ll cncumbrances and that the ?rnntor will and hls heirs, . for shall draw’interest at the rate specified in tho note, shall be repayable by

tors -and s shall warrant and defend hils said title thereto - the prantor on demand and -shall be sccured by the lien of this trust deed. In
against the cleims of all persons ‘whomsoever. . Lo this connection, the beneliciary shall have the right in its discretion to complete

. i any lmprovements made on sald premises and also to make such repairs to said
The. grantor covenants and agrees to pay sald note according to the terms  property as In its sole discretion it may deem necessary or -advisable.
thereo! and, when due, all taxes, nssessments and other charges levied against .
said property; to keop sald property free from all encumbrances having pre- The grantor further agrees to comply with all faws, ordinances, regulations,
cedence over this trust deed; to complete all bufldings in course of constructlon - . covenants, conditions nnd rtestrictions affecting said property; to pa; all costs,
or herealter. constructed on sald premises within - six months from the date . fees ond expenses of this trust, including the cost of title search, as well a8
hercot or the dnte copstruction is hereafter commenced; to repair and restore  the other costs nnd expenses of the trustee Incurred in connection with “or
promptly and in good workmanlike manner any building or. Improvement on ' - in enforeing thls obligation, and trustee's and attorney’s fecs actually incurred;
sald property which may be domaged or destroyed and pay, when "due, all to appear in and defend any action or roceeding purporting to affect the secur.
costs incurred therefor; to allow beneficiary to inspect snld property at all ~ ity hereof or the rights or powers of the beneliclary or trustee; and to pay all
times during construction; to replace lm{ work or mnterials unsatis{actory to costs and expenses, inciuding cost of ovidence of title and attorney’s fees in a
beneliciary within fifteen days alter written notice from beneflciary of such - reasonable sum to be flxed hy the court, in an such action or proceeding In
fact; not to remove or destroy nnK building or Improvements now or hereatter = which the beneficiary or trustee may appear and In any sult brought by bene.
constructed on said premlises; to keep all buildings and improvements now or ° ficiary to foreclose this deed, and oll sald sums shall be secured by this trust
hercafter erected upon sald pros»(erty in good repair and to commit or suffer . deed. . ;
no - waste of sald promises; to keep all buildings, properti' and Improvements : '
now or hereafter ecrected on sall premises continuously lInsurcd against loss The beneficiary will furnish to the grantor an written request thercfor an
by fire or such other hazards as the beneficinry mny trom time to time requirs,” annual statement of account bub shall mot be abligated or required to furnish
in & sum not.less than the orlginal principal sum of the note or obligation  any further statements of account.
geeured by this trust deed, in a jes o ble to the bene-
ticinry, ;mltl to dcllv‘flr thc origllrmlfpollcy ?r tllnall;nnmw{l corrc&t gnrlxn nnil w{&h It is mutunlly agreed that:
approved loss payable clause in favor of ‘the benefleiary attached and - with y
ppémlum puid, to the prineipal place of business of the bLeneficiary at lenst 1. In the event that any portion or all of sald property shall be taken
Hifteen days prior to the effcctive. date of any such policy of insurance,  1f = under the tight of eminent domain or condemnatlon, the beneficinry shall have
sald policy 0{ insurance 15 mot so tendered, the beneficlary may In-its own the right to commence, prosccute In [t own name, appear fn or defend any ac-
discretion obtaln insurance for the benefit of the beneflclary, which insurance tion or proccedings, or to mako nny compromise or seiticment in connection with
thall be non-cancellable by the grantor during the full. term “of the policy thus - such taking and, If it so clects, to require that all or any portion of the money's

obtatned. plx} rrél;llemnsp:;xnaxl)le%r:‘ggn lr)cl:r :gc{l Mcu\(}:"cg' whlcl:l n\r&An ex‘ccsrs of the nmxﬁunt. rled- E
: quired nable costs, expenses and attorney's fees necessarily pa
" In order to provide regularly for the prompt payment of snid taxes, nssess- or incurred by the grantor in such procecedings, shall be pald to the bcncflclnr'y
ments or other charges and insurance premiums, t,hg grantor agrees to' pay to ?"fl ﬂlfplled llfy ltll:frst. upon ﬂnyl rcn}sonnhlu“cqsts‘ and expenses and atlorney's
the beneficiary, together with and in addition to the monthf' poyments of b‘”‘ “}C"““h{" pald or '"““"“’l‘l iy the 1 y In such pr and the
principal nnd Intercst payable under the terms of the note or obligatlon secured alanco applled upon "h"k'"“" htedness secured “’."CW' and the grantor "H"’"l
herchy, an amount cqual to onetweltth (1/12th) of the taxes, assessments and nt its own expenre, to take such nctlons and exccute such instruments ns shal
other eharges due and payable with tespect to sald yroperty within each succeed- be necessary in such I on, promptly upon the heneficiary’s
ing twelve months, and also onc-thirty-sixth (1/30th) of the insurance premiums raquest.
payable with respect to sald property within each succeeding three years while 2, At any tinw and from time to time upon written request of the bene-
this trust deed remains in effect, ns estimated and directed by the benetlelary, - ficjary, payment of its fees aud presentation of this deed and the noto for en-
such sums to be credited to the principal of the loan until required for the dorsement” (In cnse of full reconveyance, for cancellation), without affecting the
several purposes. thereot and shall thercupon be charged to tho principal of the | Jiabiiity of any person for the payment of the indebtedness, the trustee may ()
loan; or, ah tl}o option of the beneticlary, the sums so pald shall be held by * consent to the making of any map or plat of snid property; (b) Join In granting
the bencficlary - In brust ds n reserve altount, without Interest, to pny sald - nny cnsement or ereabing and restrictlon thercon, (c) joini In any subordination
K;g[xn;:;x;gl.)l:nxcs. nsscssments or other charges <when they shall become due O.it?m(}g ugreum:nb ‘l.luecung mlst.dcl;dt?r the llc: orTf‘hurgu htcreo‘ i (d) reconvey,
3 without warranty, all or any part of tho property. The grantee in any reconvey
While the grantor is -to pay any and-all taxes, nssessments and other 2)"00 mr!\ty 1b“ndeﬂalrnm} ts F0 ""]trerson 0; p:rm{m“lugully cnlm'llell mm‘(m”f l;.‘l\{l
s g he recitnls thereln of any matters or facts shall be concluslve proof of the
charges levied or nssessed agalnst enld property, or any part thereof, before p A g )
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ylcmry, ns nforesald, The grantor hereby * nuthorlzes the beneficlary to pay 4, As ndditional security, grantor hereby nssigns to beneflelary during the
nnﬁ" and nl: t.rlnwst.l n»sesume'nu nn({l‘ othexl-’ chtnrges levied artlmposcd agninst con%lnuMn;u:nt Olrbth“tslol trlustds nl}l rcrnts. issucs, r;)ynltlestnnltl p'l:olllt:l of the rﬁl
snid property In the amounts as shown he' st 1 er tshed  perty affected by this deed and of any personal proporty located thereon, Uni
hy th’u collegmr of -such taxcs, nsscssmcntsy or other charges, and to pay the rantor shall default In the paymicnt of any Indebtedness secured hereby or In
insurance premfums in the nnounts chown on the statements submitted by he performanse of any ngrecment hercunder, grantor shall have the right to col-
the fnsurance enrrlers or their representatives, and to charge sald sums to the  leck all such rents, lssues, roynities and profits earned prior to default as they
wrinelpal of the loan or to withdraw the sums which may be required from  hecome due and - payahle. Upon any default by the grantor hereunder, the bene.
D
hie reserve sccount, 1f any, estabilshed for “thal purpose. “The: grantor agreos' ficlary may-nt any time without dotlee, either In person, by agent or hy nore.
in no event to hold the beneficiary responsible for fallure to have any insurs. - cclver to be nppointed by court, and without regnrd to fhe adequaey of any
anee written or for nny loss or damage growing out of a defect “In nny Ine  seeurity for thc‘hulchte(h\esa herehy secured, enter upon and, tnke” possession of
surance poliey, and the beno(lclnr{ hereby 18 nuthorlzed, - In the cvent of any, snld ‘property, o any part thereof, in Its’ own name sue for or otherwise collect
loss, to compromise and scttlc with any inaurince company and’ to apply ‘any’ . the rents; {ssiiea and profits, including those pnst duo "and unpald, ‘and apply
such - fnsurance receipts “POH the obligations secured by thls trust. deed. In the same, less costs nnd expenses of operation and collection, Ineluding renson-
folrimunnu thclnmoun%‘ of tha‘lﬂvllebm;nips for pncymlc)nl;unndI antrllurlnctlon“m nblcﬂntt‘ornc I‘ul Lues, unoxlx tnny llndeht,e ness secured herely, and In such order
ull or upon sale or other ncquisition of tue property by the beneficlasy after  as the hencliclary mny deteriine.
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4. The enterlng upon and taking possession of sald property, the colicotion
of such rents, lssues and profits or the proceeds of fire and other. jusurance jiol-
fcles or eomFensntlon or awards for any taking or damago of the property, and
the application or rclease thereaf, ns- atoresnid, shall not cure or walve nay de-
tn\é}‘t or“nouce of default hereundor or invalldate any act done pursusnt to
such notice,

5, The grantor shall notily beneficlary In writing of any sale or.con-
tract for salc of the above described Froporty and furnish’ beneficlary on a
form supplled it with such personal jnformation conmcernlng the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficlary
a $5.00 service charge, . .

. 6 Time is of the cssence of this instrument and upon default by the
grantor In payment of any indebtedness sccured hercbf or In performance of any
agreement hereunder, the beneficiary may declare all sums secured hereby im.
mediately due and })uynble by dellvery to the trustco of written notice of default
and election to sell thoe trust property, which notice trustce shall causo to be
duly filed for record. Upon dellvery of sald notice of uefnult and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents ovidencing expenditures secured “hereby, whercupon -the
trustees shall fix. the time and place of sale and glve notlce thereof as then
required by law, !

7. After defauly nml‘nny time prior' to five days before the date set
by’ the ‘Trusteo for the Trustee's - sule, the grantor or “other person so
rivileged may pay the entire amount then due under "this trust “deed and

' {,hu obllgntions secured thereby (including costs and expenses nctually - Ineurred

in- cnforeing the terms of the obligation: and trusteo’s .and attorney's : fecs
not excecding $50.00 each) other than such portion of - the principal ns would
not then he due had no default occurred and. thereby cure the default,:

8. After tho lapse of such time ns may then be required by law followlng
the recordation of said notlce of default and giving of sald notlce of sale, the
trustee shall scll sald property at the time and place fixed by him in sald notice
of sale, elther as a whole or in nernrntu parcels, and in such order as he may de-
tormine, at publle auction to the highest bidder tor cash, in lawful money of the
Unlted Statos, payable at the timo of sale, Trustce may postpone sale of all or
any portlon of safd property by public announcement ag such time. and place of
safe and from timo to time thersafter may postpone the sale by public an-

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day year first above written.

STATE OF OREGON ;
ss.

1
THIS 1S TO CERTIFY that on this 1 day - of

January’ 10.67

261

nouncement at the time fixed l:‘{ the precoding pontf)onemant. The trustee shall
detlver to the purchaser his deed in form os requived by law, conveylog the g.ro-
perty so sold, but without any covenant or warranty, express or lmplied, The
reeltals In the deed of any miatiers or facts shall be concluslve proof of the
trutbfulncss thereof. Any person, excluding the trustee but including the grantor
and the beneficlary, may purchase at the sale,

9. When the Trustes sells pursuant to the powers provided hereln,  the
trustee shall u}lpl the proceeds of tho trustce’s sale as-follows:. - (1) T
the expenses of the siale lncluding the compensatlon of the trusice, . and a
rensonable charge by the: attorney, (2) To the obligatlon secured by . the
trust  deed, (:5 To all persons  having recorded liens ~subsequent to the
interests of the trustes in tho trust deed ns thelr jnterests - appear In the
order ol their priority, - (4) The surplus, if nn{. to the grantor of the trust
deedd or to his suceéssor in Interest- entitled  to such: surplus, .

10, For any reason permitied by law, the bencficlary may frotn tlme to
tline appolnt a successor or successors to any trustee named hereln, or to.any
successor trusteo appointed hereunder, Upon such appointment and without con-
veyance Lo the successor trustee, the latter shall be veated with all title, powers
nnd duties conterred upon any irustee herein named or appolnted hereunder, Each
such appointment and substifution shali be made by wrl{’ten fnstrument “executed
by the heneficlary, wnlnlmnf; reference to this trust deed nnd it place of
record, which, when recorded {n the office of the county clerk or recorder of the
county or countles in which the propert{ is sltuated, shall be conclusive- proof of
proper - appolntment of the successor - trustee,

1l Trustco accepts this trust when this deed, duly. executed and ncknow- .

ledged s made o publle record, as va!dcd by law, The trustee §s not obligated
to notl(e' any party hercto of pending seale under any other deed of trust or of
any actfon or proceeding in which -the ‘grantor, beneflelary or trustee shall bhe a
party unless such action or procceding {s- brought by the trustec,

12, This deed  applics to, Inurcs to.the benefit of, and binds all partics
hervto, thefr heirs,” legntees devisees, administrators, executors, successors and
assigns, The term *“beneficlary” shall mean . the holder and owner, including
bledgee, of the note secured hereby, whether or'not named - as a- beneflejary
ierein. In construlng this deed and whenover the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the singular number in.
cludes the plural. .

.(SEAL)

el (SEAL)

Notary . Public inAuRnd for sald ‘county and stale, personally appeared the within named

THUR M, COMPTON, A SINGLE MAN

balore me, the undersignad, a

to_me }Sérsonhlly;k’:dV;/n 16 bo the identical individual .. named in and who executed the foregoing . Instrumen! and ‘acknowledged 1o me . that
R aeriras u .

N TESTIMONY

..executed ' ths;same freely and voluntarily for the uses and purpbses thereln/?prosssd.

N -70
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Loan No. ... 1705 . ..

TRUST DEED

Grantor LABEL

STATE OF OREGON )
County of Klamath 58

1 certify that ‘the -within  instrument
was received for.record on-the..11l.:
day of .January..... ... , 1967,

(DON'T USE THIs at 200 o'clock P M., and recorded

B8PACE; RESERVED

FOR _ RECORDING in bOOk»~-MT?-67 ------------ on PCIQ’B._Zé.O....

TO TIES WHERE

FIRST FEDERAL SAVINGS & sEe:)

LOAN ASSOCIATION
Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

IN COUN. Record of Mortgages of said County.

Witness my hand and seal of County;
affixed. ‘ :

----------- DerethynRogerc

ounty Clerk

Fee 3,00

" ‘R:EQUEST FOR FULL ﬁECONVEYANCE

To be used only when obligations have been paid.

TO: William Ganong , Trustee

The undersigned 1s the legal owner and holder »f all indebtedness secured by the foregoing trust deed. All sums gecured by sald trust deed
have been fully paid and satisfled. - You hersby are directed, on payment to you of any sums owing to you under the terms of sald frust deed or
pursuant to statute, to cancel all avidences of indebtedness secured by said trusl deed (which are delivered o you herewith together with. said
trust deed) and to reconvey, without' warranly, to the parties designated by the terms of sald rust deed the estate now held by you under the

same. .

22

18

First Federal Scxvin’qs and Loan Association, Beneficiary

by.
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