together thh all and ‘singular. tho prmleges, tenements, heteditaments and uppurtenances now or herea.fter thereunto belong—
‘ing, or in’any. wise appertaining, including, but not limited to, any.and all party wall ‘agreements,’easements, rights ‘of “way,"
water rights and all: other rights ‘and privileges owned or enJoyed by the mortgagor with respect to sald property or uny part

And sald mortgagor does hereby covenant to and wlth sald mortgagee, its success ;] and nsslgns, that sald mortgngor 197
: lnwfully selzed in fee simple of the property Rbove described; that sald property 18 tree ‘and clear of all liens and encimbrances ;
of every nature and kind whatsoever. and that gaid mortgngor will forever warrant and defend the sa.me unto the sald mortgagee,
o its successors’and asslgne, agalnst the ]awtu.l oleims e.nd demands of all persons whomsoever.

'and pnyablc to the order of. Umted Stutos Natlonnl Bank of Oregon at 1ts
Pranch, and . bearing interest as, in aaid note provided, and further providing for the pnyment; ‘of such sum a8’ the court shell
ndjudge reasonable as attorneys’ fees in case of Buit or action thereon, and said mortgagee mny, at its sole optxon, make further
advances 'to the ‘mortgagor  not exceedmg ‘(original . loan : and . future advances) at: any one: time the aggregate principal

i of = BOUR THOUSAND_SIX HUNDRED. AND -00/100 =i = ; :..) dollars:

-and interest. The payment of eny portion-or the whole of. ‘said’ aggregute prmcipal sum shall in ‘no way affect the right of the
mortgagee, at 1ts optxon, to: make further advnnces hereunder witHn said nggregate pnncxpal sum, - to be secured by the lien’ oi

successors or asslgns,
dollars. with intorcst thereon, uc ordlng to the tenor nnd erfect )4 snld note, and of any extenslons or renewaln thereof or of an




ERI Lot

part thereof, and shall repay any and all future advances made to the mortgagor by the mortgagee, an above provided, in ac-

. cordu‘r‘lce‘wlth‘ the terms of the note or notes evidencing such future advances, and of any, extensions or renewals thereof, or.of ... .
any part ‘thereof,: and shall keep and perform all'and singular the covenants and agreernents herein’contained, for said mort-

: gugqr‘to,keep“nnd perform, then these presents shall cease and ve vo.‘d,"but"_othex“wlse shall“remaln’ in ‘full- force and effect. .
/i ti.‘And siid mortgagor hereby covenants and agrees with said mortgagee, its suiccessors and assigns, as follows: | :

'FIRST: that said mortgagor will pay sald note and any and all notes evidencing future advances and any and all extensions’

‘or renewals’ thereof, if any, together with all interest accrued thereon, promptly as th‘é“snm’e become due; all extensions or. re- - .

newals to be 4t the sole option of the 'm'ortga'geel :

R SIECOND: that so long a8 said note, or any other indebtedness gacured hereby shall remain unpald, in whole or in part, sald
mortgagor will' pay all taxes, assessments and other chgrgea that may be levied or aggessed upon or against said property, this’.
i mqr@gage, and the debt gecured hereby, before they become delinquent and promptly ‘deliver recelpts therefor to the mortgagee
and will comply, with and be bound by all rules and regulations of aiy ‘governmental authority, affecting sald:property and.o

;- any governmental agency having an’ interest in'the loan secured hereby.: ... - | : v

. .. THIRD: that sald moxtgagor. will ‘keep all; the- buildings now or hereafter erected on said premises and the grounds and ; * -
v shrubbery,” it any, surrounding: eaid buildings,” together with : all personal property, if any, covered by, the lien hereof, in 200
order; repair and condition and will not do or permit waste of the property hereby mortgaged; and to the extent that said mortgaged.
- property shall constitute a farm or orchard, thé,mbxjtgagor'vvill‘opemte such farm or orchard in stich manner as to prevent the same
‘and the improvements thereon; including fences, from deteriorating during the life of this ‘Tortgage, reasonable and prope ‘
i+ wear and tear excepted; and to the extent that said premises are under cultivation; will cultivate or otherwise operate the same’in "
"'accordance with good }}usbz@ndry;’ and said mortgagor will not make any structural changes in the buildings on said mortgaged prop-
erty or remove any part thereof without the prior written consent of the mortgagee. Upon any failure of the mortgagor to maintain ..
aid improvements or otherwise perform the‘mortgagor’s obligations, as set forth-in this'paragraph, the mortgagee may, at its
. option, cause’ reasonabla. maintenance 'work: to be performed | at the cost of the mortgagor, and any ‘amounts so paid by the
mortgagee, with interest thereon” at the rate set forth in'tha note secured héreby, shall, if not repaid by the mortgagor upon
demand, thereupon become -a part of the indebtedness securedby this instrument; or, if the mottgagee shall 8o clect, the entire’
debt ‘secured by this mortgage shall at'once become. due and payable, and all notice if guch election is hereby waived.~
./ » FOURTH::that so long as said note. or any other irdebtedness ‘sectived hereby, shall remain unpald; in. whole or. in'part,
snid mortgagor will keep the buildings. now.erected, or any which may hereafter be erected on said prgr‘nlses, ',toget.h‘er with all
personal property, if, any, covered by, the lien hereof, insured against loss or damage by fire and such other hazards, including but

: nof; lignitefilto, wur’r;‘sl‘(g, and in such manner as'the mortgagee may require; to the extent of not less at any time than the aggregate.: - -
S pnncxpal indebtedness secured hereby at that time, or the full insurable value of said property; whichever is the smaller amount, as
to each such risk (provided, however, that if any of the policies of such insurance contain any conditions or provisions as to co-insur.

.. ance,the property shall be kept insured for a sufficient amount also to comply with suich co-insurance condition) in some company or
companies acceptable to said mortgagee, or in such company or companies as said mortgagee may, at'its election, specify, and for
the benefit of said mortgagee, and will deliver the policies and renewals for all insurance on said property with guitable and satisfac-

' tory mortgage clauses endorsed thereon, to said mortgagea promptly atter the issue thereof; and should the mortgagor fail to obtain

..’ "such’insurance:or:to deposit said policies a8 herein provided, or deposit renewals bt{sa'iyd policies five (5) days befqtéf'priy' such .
policles expire, sald mortgagee may procure sald insurance, or.renewals, at the expense of said mortgagor and any amounts pald .

therefor by the mortgagee, with Intereat thereon at the rate set forth in’the ‘note secured hereby, shall, it not repaid by the .
‘mortgagor upon demand, thereupon become a ‘part of the indebtedness secured by this instrument. In the event of loss, the
kmqrtgt\xgbr»wﬂl give immediate notice by mail to the mortgagee, and the mortgagee may male proof of loss if not made promptly by

... ; the mortgagor, and each insurance company concerned s hereby authorized and directed to make payment for such loss directly to;
“::.the mortgagee instead of to the mortgagor and the mortgagee jointly, and the Insurance proceeds, or any part thereof, may b

“applied by the mortgagee at its option either to the reduction of the indebtedness hereby secured or.to the restoration or repair’
of the property damaged. In event of foreclosure of this mortgage, or other transfer ‘of title to the mortgaged property in extin-
gulshment of the indebtedness secured hereby, all right, title, and interest of the mortgagor.in and to any insurance polices then' :

rce shall pass to the purchaser or grantee, S T e T U S Rl R

“inl ) FIPTH: that sald mortgagor will complete any and all buildings and improvements on sald mortgaged premises now ‘or i

hereafter in course of construction or repalr, within five (5) months from the date hereof and pay.in full all costs and expenses .|’
" “incldent thereto.: G : S e S e R i e
g . And 1t 18 further expressly understood and agreed as follows: A s v ST

1, Should sald mortgagor fall to pay any installment of principal or interest, ‘s the same becomes due, the, entire debt:
+ secured by this mortgage shall at once become due and payable,  if the mortgagee 80 elects,’ and all ‘notice of such election: is o
“hereby walved, I e e N e e e T RN L
i 2..Should sald mortgagor fail to pay any taxes or a.ny‘ {nstallment of any assessment for local improvements heretofore or
“whereafter made, which is or may be payable in installments and ‘which 1s or may become a lien on sald premiaes,’withln" fifteen -
" /(15) days after the same shall hecome due; the entire debt secured by this mortgage shall at once become due and payable, Ria8
the mortgagee 8o elects, and all notice of such election is hereby watved. PR e E e e e
-3,/ The mortgagor agrees that if the mortgngée shall so require, the mortgagor will, in lieu of making pé.yinent of taxes,
assessments, and insurance premiums directly to the taxing authorities and {nsurance companies, pay to the mortgagee on each
. "1/, installment payment date siteh additional sum as shall In the apgregrate provids the mortgages with sufflclent funds, as estl-
“'mated by the mortgages, to pay such taxes, asgessments and insurance premiums when the same become due, and the mortgagee
'+ agrees to apply such funds for that purpose. In the event such’ additional funds shall be.insufficient: to meet such 'payments
‘ when they accrue, the mortgagor will, upon request of the mortgagee, immediately provide such further sum as may be necessary.
“'to meet the deficiency, and in the event that such additional money shall be in excess of the amount required, such excess shall

be applied upon'the next maturing payments of taxes, assessments and insurance premiums. Should ‘the mortgagor fail to make. .
‘ payment of any taxes, assessments, insurance premiums, or other charges payable by the mortgagor, either by direct payment
" or by providing the mortgagee with funds with which to ‘make such payment, said mortgagee may, at its option, make payment
'/ thereof, and the amount 80 paid, with interest at the rate set forth in the note secured hereby, shall be added to and become a
57", part of the debt secured by this mortgage, without waiver of any rights arising from breach of any of the covenants herzof, and
" for such payments, with ‘Interest as aforesald, the property hereinbefore described, as well as the mortgagor, shall be bound to
" the same extent that they are bound for the payment of the obligations herein described, and ali’such payments shall be imme-
: dla./tely:due and payable without notice, and the non-payment thereof shall, at the option of the mortgagee, render all sums gecured
. by this mortgage, immediately due and payable, énd constitute a breach of this mortgage. © R T
: i 4. Should sald mortgagor permit any len for labor or materials to be tiled against said premises, or any part thereof, and :
remain unpald for more than fifteen (15) days, or should: sald mortgagor fail to complete any and all buildings and improve-
" ‘ments, now or hereafter in course of construction or repair on sald mortgaged premises, within five (5) montha from:the date
" hereof, and pay all costs and expenses incident thereto: (a) the mortgagce shall have the right, at its option, to pay and satisty
said lien or liens, and add the amount so paid to the mortgage debt to be mecured by this mortgage; provided, however, that it . -
... the mortgagor shall notify the mortgages that the mortgagor s’ contesting any ‘auch llen and shall {ndemnify the mortgagee :
with respect to such lien in such manner as the mortgaree may require, the mortgagee ghall not pay such specifled lien, and the . §
mortgagor's failure to pay the same ghall not constitute a breach of this mortgage; or (b) the mortgagee shall have the right, at '
“ its option, to complete the constructlon or repafr.of said buildings and improvements (the mortgagor hereby expressly appointing
the mortgagee as agent for such purposej and any sums of monay 80 ‘expended by the mortgagee for completing the construction
or repair of said bulldings and improvements and for the payment of any existing claims for labor or materials, or both, shall be -
‘included in and acded to the morigags debt) i be sccured herchy; or 'ta).tha moztoagee, at it option, may declare, all sums
. .- pecured by this mortgage immediately due and payable. It is expreasly understood and agreed that all claima paid py the mortga

. gee under (a) or (b) shall be copclus_lve/ upon the mortgagor ds to the valldity and amount of such clulm

O




k5. In " the event that ‘sny portion or all of gaid mortgnged property shall.be taken’ unde . he rlght of emment domain or.

' condemnation, the mortgagee shall have the right, if it so elects,. to require that “all or’ any. portion of - the: moneys payable as
compensation for: such taking, which are in excess of the’ ‘amount’ required to'pay all reasonable costs, expenses and attorneys’
fees necessarily. paid or incurred: :by.the mortgagor in-such proceedings, shall:be paid to the mortgagee and applied by it first :

‘“upon any reasonable costs and expenses and attorneys’ fees necessarily paid or incurred by the ‘mortgagee in'such proceeedings, .

and the balance applied’ upon the indebtedness secured hereby, and " the mortgagor agrees;. at’ its own expense;: to take such® ::

actions and execute such mstruments as sheli be necessary in obtdining such compensution, promptiy upon the’ mortgagee’s L
request : :

5 The mortgagor agrees to puy to the mortgogee all rcusonablc expenses ‘{neurred by mortgogee, at any time necesesry 2
in mortgegee 3 opinion for the protection of its interests or the enforcement of fts rights, including but not }imited. to the cost
of searching records, obtaining title reports, surveyors' reports, uttorneys opinions or mortgagee g title insuronce, whether or

. not in connection with: any suit or action; and the amount of such’ expense with mtercst thereon from''the date fnctrred at ~
E the rete get forth in the note secured hereby, if not repsid by mortgugo ] upon demund shuii be sccured by this mortgage.

7.’As an additionsl security and pledge for the ps.yment ot ‘cald indebtedness, and’ subject to the terms and provisions ot
-this mortgsge, said mortgngor hereby barguins, gells 'and assigns to sald mortgngee all.the rents issues and proﬂts ‘of sald prop- X
erty nccruing after a demult hereunder,and 1f o default hereunder shall occur and ¢ontinue for a perlod of thlrty (30) days, and
a bill of compln.int shall be filed to foreclose this mortgage, the court shall, on motion or application of sald mortgsgee. ‘elther at

the time of filing such bill of complaint or thereafter; and without regard to the’ condltiou of sald property at stch time, appoint a0

‘recelver, to collect: the r ts, jasues and profits of sald property during: the pendency of such foreclosure und apply such rents,
{asues and profits to the puyment, pro tento. of the amounts due under’this mortgage, tirst deducting’ ail ‘proper charges. und :
‘expenses of guch receivership. and after paying all taxes or sésessments levied or assessed against sald property and then unpaid,
snd said mortgegor agrees torthwith to surrender possession of sald property to any receiver 80 appolnted

, {8, In the event that the mortgnged propcrty shall‘consist of real and personal property constituting an operatmg entity, such :
ag an ‘apartment house, industrinl plant, hotel, or furnished dwelling, it is ngreed that all of said mortgaged property, both'realand
personul whether such’ personal property be a tua]ly affixed to said real, property or not, together with any and all udditions
thereto, may, at the option of the’ mortgegee be sold upon forec]osure, either as a .unit mcludmg both real and personal prop-:
: erty. subject to redemption-as a unit, or separately; ‘and in the event that such’ personal property shall be sold separately, such
gale shall be in"accordance with the procedure applicable to. the: sale ‘of personnl property uponthe: foreclosure "of ‘a’ chattel’
. mortgage, with -no’ right 'of 'redemption.- If* said ‘mortgaged’ property shall be sold asa unit, and shall thereafter be redeem-
" ed, there’ shall be added to the amount to be paid for such rederaption such  amount as- the purchnser at foreclosure ‘sale,” or:
such purchnser's stccessor in interest at the time of redemptmn, ghall have expended durmg ‘the redemption period to keep said
property in satisfactory. condltlon, 'ncludmg the cost of repmrs nnd 1mprovements made 1n the normal course: of the ndmims-
e tration of said property. . .
S 2 The ‘mortgagor reserves the prmiege of repaymg at any time wrthout premium or fee, the‘entire indebtedness sccurcd
- hereby, or any pa.rt thereof, not leas tha.n the amount of one instsllment, or One Hundred.($100.00) Dollars, whlchever is 1ess. .

<10, The’ mortgegor further ugrees to- puy to the mortgegee all: costs disbursements, ‘and’ reasonubie uttomcys

" incurred. by mortgagee in any suit to foreclose this mortgage, or in any, suit or other proceedlngs which’ mortgagee is obitged
to prosecute or defend iniorder to’ protect' the lien' hereof, or in’. coilccting any delinquent ‘installment: whether or not any suit '
or ‘action s commenced; and the amount of such ‘costs,’ isbursements or fees, with interest thereon:from the dste incurred oy
“paid at ‘the: rate set forth in the note secured hereby. if not repnid by mortgngor upon demand shull be secured by this :
mortgage . )

11, In the event of uny transfer of the property herein described or eny part thereof or uny interest therein, whether
voluntary ‘or’ involuntary or, by operation of law, the Mortgagee may, without notice to'the Mortgagor or any one else,. extend.”
‘the time of 'payment, execute releases or-partial releases from ‘the lien of this mortgage or in any other respect modify the
terms hereof mthout thereby nffectmg the personoi hability of the Mortgngor for the payment of the mdebtedness hereby

: securedi R : :

: 12 "As edditional secunty for the payment of said indebtedness, the Mortgagor further agrees to nssxgn to the Mort- :
" gagee, upon request by the Mortgagee, and in such manner as the Mortgagee may require, any and all leages now or here-‘

after, during the: penod of the mortgage, entered into by the Mortgagor thh respect to the ubove described reai property

‘or any portion | thereof, . .

18, It is expressly understood and egreed thst time und the exact erformsnce of nll the conditions hereof are, of the

essence of thxs contraet : o

‘ N ( ; in the ‘event thut this mortgsge is c,.ccutcd by two ov- more mnrtgagors, the linbility of. each mortgngor ghall be joint' and
several and the covenants herein contained shall bind, and the benefits nnd udvsntnges shall mure to, the respective heirs, execu-
tors admmistrators, succegsors o.nd assigns of the parties thereto

Februarv

before me, the undersigned, a Notary Pubhc in end for the said county and state, personnlly uppcured the within nnmed
INDER HUSBAND AND WIFE : '




936 Record

-on pégg...’..

ADDRESS °
OREGON.

instrument: was'
iy

¢d for record on the....

"UNITED STATES NATIONAL BANK'
in

" OF OREGON:

’ .T;.;o'élpck.;ﬁ.ﬂ. and i‘e;ﬁbrded :

W=RT

Tecelv:
. in ’<Book‘.

 AFTER RECORDING RETURN 1O:

“of Mbrtgage;s‘o’fwsaid' Connty i

STATE OF OREGON,:
“ T certify that the with

HERnOr I have hereun:o set my hunu and nomnal seal the day and year last above written:

-......-....u-..
G- SOTPOI GG,




