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_NOTE AND MORTGAGE
Aiien,husband and wife,

"THE MORTGAGOR, "o HEONAES P, Alten and Betty: J.

mortgages to the STA;fE OF OREGON, represented and acting by the Director 0f Veterans® Affalrs, pursuant to ORS 407.030, the follow=
. l!‘lg‘ described “renl‘pruperty lqcn’ted‘ln the State of Oregon and éountyi Of b Kiamath...: N . S S
A parcel of land situated in the SLSEINWY of Section 11, Township 39 South, Range
9'East of the Willamette Meridian, ‘mows particularly described as follows: T

_ Beginning 2t an iron pin merking the ‘Southeast corner of ‘the SEANWS of ‘said Section
.11, sald 'point being the. Northeast corner'of "Perryts Addition te Lloyds: Tracts! sub- ;
division; thence South 89° 50! West along the South line of the’ SISEXNWL of sald Section
11, said line being the North line of "Perry's Addition to Lloyds Tracts" subdivision a
distance of 141,90 feet to an iron pin on the Easterly right-of-way line of Hope Streety .
thence North 0°17! East along the Easterly line of Hope Street a distance of 565,43 feet
“t0 a:point; and the true polnt of ‘beginning of the tract to.be hereinafter:-described; .
thence North 89°54+15" East a disfance of 142,97 feel to the East line of the SESEANWE

of said Section 1l; thence North 0°23'33" East along ¥ne East 1line of the S3SEINL of

said Section 11, 91’;.81 feet, more or less, to the Southeast cornerof Tot 8, Block 3,
CASCADE PARK, a duly recorded plat; thence South 89°59%* West along the South line of -
said Lot'8, 143,15 . feet to a point on:the East line ‘of Hope Street;: thence South 0°17':
West .along the Fast line of. Hope Strest 95._0 feet. to the true point of beginninge .

- together with the tenements, heriditaments, rights privileges, -and appurtenances including roads and t d in tion

with. the - premises; " electric ~wiring and fiXiures;  SUInace and - heating ‘system, water ' heaters, fuel »utornge receptacles; plumbing,

ventilating, water and irrigating systems; screens, doors; window shades and blinds," shutters; cabinets, - bullt-ins, - linoleums . and - floor
coverings, bullt-in stoves, ovens, electric sinks, alr conditloners, re frigerators,-freezers, dishwashers; -and all fixtures now or hercafter
installe: in or on the premises; and any shrubbery, flora, or .timber now . growing .or hereafter planiedor growing: thereon; and any . .
replacements of any one or more of the foregoing {tems, In whole or in part, all of which are hercby declared to be appurtenant.to the _.-
land,.and all of the rents, issues, and profits of the mortgaged pro perty;- R [ : Tra ol e B L

“to secure the payment of a3 wteen. Thousand. Five. Fundred.and no'/lﬁ() e L o = Dollars

(slé,SOQ.OOu-)-,- and interest thereon, evidenced by the following promlst_;ovry note;

1 promise to pay o the STATE OF OREGON ...Sixte.an.‘..’.lfhQnaand,..ﬁmﬁundrﬁ ,..ahd...nQZlOO. e
: = Dottars (536520000, “m" with Interest from the date of initinl disbursement by the State of

o g n, at the rate of four perceni PEF Gnunur principel and interest to be paid in lawful money of the United States & ;"
at the office of the Director of Veterans' Atfairs in Salem, Oregon, as follows: .. .*° i SRR T

8900, . on o botore Apri 15, 1967 = mm. -ama 8900 00, the 15th. of .each

month e e e e, 2, thereatter, plus ..QNE! Welftho e w. e the ad valorem taxes for each ..
successive year on the premises described in the mortgage, and continuing until the amount of the principal, interest .
al‘\d adivaTcels shall be fully paid, such payments to be npplied first as interest on the unpald principal, ihe remainder on

e principal. . . - : RN : - [

" The due date of the last ’pa‘yment shall be on or before Apl‘" 1 ’1";: 1991. . -
In the event of transfer of ownership ‘of the premises or any part thereof, to anyone other than. a qualified veteran
under ORS 407.010 to 407.210 who assumes the indebtedness in his own right. 1 'will continue to be liable for payment and
. {f transterred to a person not entitled to a 4% interest rate, the balance s! all draw interest as prescribed by ORS 407.070
from date of such transfer. i - . o i IR X . g g
. 'Thig note Is secured by a mortgage, the terms of which are made a pg:} hereof. - :

“'Dated at Kia‘?atkh ‘Falis,"Oxegon:' e ; X-WMA/(- ‘ AR g,

“February. 10 B /dGC{C/(iC(;((\C/,,/ e

"I'he mortgagor or aubugqueht owner may phy all-or any part of the loan at A‘ny‘ time without penalty, .’

i The mortgagor covenants that he owns the premises in fee simple, has‘goud right to mortgage same, that the premises are free -
from encumbrance, that he will warrant and defend same forever against the clalms and ds of all p wh ver, and this
covenant shall not be extinguished by foreclosure, but shall run witl the land. .o . ; : PR

MORTGAGOR FURTHER COVENANTS AND AGREES:
1," To pay all_debta and moneys secured hereby; . B R .
. ‘Not to permit the bulldings to become vacant or unoccupled; not to perm:t the remoyal or iat t of any b 1 or im- |
provements now or herealter existing: to keep same- in good repair; to complete all construction within a reasonable time in = -
‘accordance with any agreement made between the. parties hereto; L ol N i
. Not to permit the cutting ‘or removal of any timber except tor his own domestlc use; not to commit or suffer any waste; .
Not to permit the, use ‘of ‘the premises for any objectionable ‘or unlawful purpose; el A
. Not to permit any tax, assessment, \fen,: or encumbrance to  exist at any time; ‘f S e

‘8. Mortgagee 15 authorized to pay all real &ropeny taxes assessed against the premises and
advances to bear interest as provided in the notej ... 7., v ;

To keep all buildings unceasingly insured during the term of the mortgage against 1
. company or companies and in such an amount as shall be gatisfactory to the mortaa,
policies” with receipts uhowinghpayment in-full of all' premiums; all such insurance 8
+ ‘¥he mortgagos. folls to affect {he insurance, the ‘mortgagee may secure the jnsurance and the cos
: deemed a debt due and shall be secured by tnis morigaEs: kent in force by the mortgagor in' case of fore- ' -
% closure until the period of redemption expire: S . : i LI SR S




8 Mortgngee shnll be enmled to nll compensatlon and dnmnges recelved under right of eminent domnln or lor any securny volun-
tarlly released, same 1o be apnlied upon the indebtedness; i

9. Not to lease or rent the premises, or nny part of same,’ without wrmm consent ot lhe mortgagce.

10."1‘0 prompt)y notity mortgngee in wrmng of a transfer of owncrship of the premises’ or. any part or Interest.in’ same, and to "’
.- furnish.a cog y.of the instrument of transfer.to the mol tgn% Y purchager  shall assume - the - indebtedness, . and . purchasers
not entitled {0 a loan or 4% interest rate under ORS 407,010 {o 401 210 shall pay lntcrcst as grcserlbcd by ORS 407.070 on all pay~-
ments due from the date of transfer; in all other respects this mortyage shall remain in_ full force and cffect; no:instrument of
transfer shall be valid unless same contains a covenant of the grantce whereby the grantee assumes the covenants of this mort- ;
 gage and agrees to pay the lndeb(cdncss secured by same,

i " The mortgagee mn}y‘ at his opuon. in:cose ‘of defuult of the mortgngor. perlorm same ln whole ‘or in part and ail expendltures made
in.so ‘doing including the employment of ‘an attorney - to secure compliance with the terms of the mortgage or the note shall draw
interest at the rate provided-in the note and all such expendltureu shnll be lmmediulely repaynble by the mortgagor wlthout demand
and shall be secured by this mortgage. :

-l Default in’ any of ‘the covenants or: agreements hereln contnmed or the expendlture of “any’ % ortion - of -the loan for urposes
.other than those sl:ecmed in the application, except by written permis.ion of the mortgagee given before the expenditure : s -made,
shall cause the entire indebtedness at the opuon of the mortgngec to become lmmcdlnlely due nnd pnyuble without notlce and this
mortgage subject to; !oreclosure. L

' The fallure of the' rnortgngee to exerche nny opuons hercln act {orth wm not consmute a, wn!ver ‘of’ nny right nrlsing from a
breach of the cov:nants.

e is . the mortgngor shall be llnble tor the cost o{ a ﬂue senrch nl!orncy tees. and all other costa
‘lncurred ln connecuun with such forcclosure.; :

T ? n:the breach of uny covennnt of the mor!gaxe, ‘the mortgagee shnll have the rlght to ‘enter the premlses. take possession
collecl he rents, issues and profits and ‘apply same. less reasonable costs ot col)ccllon. upon the indebtedness and the mortgngee shul“
have the right to the nppolntmcnt of a receiver to collect same. . : S
Vi The covenants and agreements hereln shall extend to nnd be blndlng upon ihe helrs. executors. ndmlnlstrntors. ; successors nnd
assigns of the respecuve pnrties hereto.

‘1t Is distinctly underslood nnd agreed- ‘that this morti ge is subject to the provlslons ol Artlcle XI-A of :the Oregon Constltutlon,
' ORS.407.010 to 407,210 and any subsequent amendments thereto and to all rules.end re atlons which have been issued or muy here
after be issued by the Dlrector of Veternns Aﬂnirs pursuant to the provisions of ORS 40 020., |

RDS The mnscullne shall be deemed to include the (eminlne, nnd the slngulnr the plurnl where such connotations are
‘nppllcnble hereln._ .

. (Seal) T

“(Scal)

(Seal)

STATE OF. onEGON, :

: County of . Klamaf'h

nard‘P ‘Alien and Betty J AIIen,

Be{ore me,'a No!ury Public, ersonnlly nppenred the withln named Leo

hls wl(e. nnd acknowledged the. toregolng instrument to be ..

' ..ct and des

i WXTNESS by hand and ‘official seul the day nnd year "last above wrllten. L

STATE OF OBE{GON.

) Counry o'tir I‘AM‘A‘TH

February lh, 1%7
Dorot % xogers

County

Filed

Atter recording return to:
DEPARTMENT OF VETERANS’ AFFAIRS
State Finance Building
Salem, Oregon 97310




