‘Mortgagee,
0 th following described real:

The SWk'ofvSection 12, Township 39 South .Range 11 Eas
,Willamette Meridian, Lots 14 and 155 IVERSIDE TRACTS“Klamath

‘Right of Way, including th terms "and. rovision _
‘also known ss‘Alfred C‘ Mullennax,

corporation,.
RecordS‘of Klamath County;

3, The/rights of the‘public and: of ' go'
to any portion ‘of ‘theabove’ property lying below

‘ Rights of the public in and, to’ any portion of- :
"cribed prOperty 1ying within the 1imits‘of roads‘or highways

: Together w1th Mortgagors
to. the uge ‘of" water for irrigating said lands, and
' ‘ vcanals, conduits, pump‘ng ‘plants;
5 of way : such water or:to drain said
iare hereby made appurtenant and/or fixtures to said
‘and’ all tenements,.

is in*enﬂ°4'to,secur_, end .does_hereby secure, the paymen

of: indebtedness evidenced by:a'certain'note.or notes with'interestithereon;::
xecuted by the Mortgagors in favor, of ‘the" Mortgages, payable at! said office of

Mortgagee which note o notes are described as’ follows :

" ipated” Vel Amount o
February 3rd 1967 e $1915365;QO\

: In. addition this mortgage is also security for the payment £ (1);

'sums ‘which may " ‘be “or ' become ‘dueto’ the Mortgagee from the Mortgagors;. whether re-.

ulting from: advances to or in behalf of ‘the: Mortgagors ‘ot otherwise,’ ‘with'interest:
on:all such sums, (2)y substit tion notes ‘and/ox renewals and/or. extensions ofn
all notes from' Mortgagors and’ Mortgagors ;heirs, executors,‘administrators, suc
.cessors ‘or: assigns in:favor, or assigned to, the: Mortgagee.
waives'all statutes of 1imitation’ and benefit of all exemption,’
‘similar scatutes whichfmight otherwise be available to them.




‘Advances made by the. Mortgagee after: discount or assi

gage shall:be secured. hereby,but shall:be subje t to prior: payment ‘of the
indebtedne ‘disco nte:

‘all: damages ‘roya ties,
igas ‘and mineral leases,

(1) That he Mortgagee or its duly. authoriZed agents shall at al
es ‘have the right to enter upon and inspect gaid lands,

That'the Mortgagors will at Mortgago s! expense
he titlefto said‘land ‘and “the’ water” LLghLS _thereto
in.any.:1l tigation;: ‘(¢)icareifor the
‘ fnsurance on he im~

hereby, and ! by Judgment or othet

other taxes, ‘assessments’y ‘and charges now or: here

against said property. or agains ’

and Mortgagors ‘agree’ that Mortgagee may pay uc
; ice! 11 _ interest’ a‘

herein'deScribed shal be 1mmediat ly:

V4 “lLLLsatc drapj

nation ot bankruptcy proceeding affecting the security orilien
hecessary.costs;: expenses and- attorney fees therefo (b) ‘advance money .
for payment ‘of such costs ‘expenses,~ ‘orney. fees, iand ‘for payment of
all obligations herein 4 “which advances, together with'
interest at the ‘same; rate; pe : E th: in ‘the note or: mnotes:herein
described, shall be’ immediately payable and ) £ the debt: secured thereb
‘All condemnation awards and damages shall be paid to- Mortgagee

(5)‘ Upon. Mortgagors ‘default oribreach;: Mortgagee may
possession: of-said premises ‘with all rights of Mortgagee in possession, ot
have a receiver appointed; ‘( ) :atiits option accelerat ,the maturity of
: foreclose. this ortgages’ have the power of igale exercised:’
: fo*ce “and incu costs, expenses;'and‘reasonable
in ne parcel

» gee of any payment shall“ot 0perate ‘as:a waiver
f,any prior default, a : elease ‘of any. portion ‘of 'said’ security, or any
release ‘from ‘pexsonal: liabi’ity; shall not affect the personal 1iabilit of .
any: person not: speclfically’ released, rox . the! lien‘hereof on the remainder of
said~premise" for the’ balance f said indebtedness

: »(7) Each Mortgagor‘is ‘jointly an ‘severally liable for..all obli
secured hereby, which, obligations ' shall ‘extend to. ‘and. bind the heirs, executors,
administrators, successors and assigns of each Mortgagor :

Eaecuted. February 8 ,




: ,’5 1'967;,’ ,bef‘ore me;

volunterily for the‘uses, purposes and: consideratlon ‘therein. mentioned

,1;}} "ITI‘ESS Y'HE"\EO I huve hercunto sct :my hand and: affized my offxcial

Notar Publlc 1n and for, sald
Y . /9Aﬁ :

:l'S’TA’J."E ,j oE" o CALrFoRNiA

. 1967, before me;

County and State, personally appeared " BARBARA 'ANN KERSGARD - 5 “known  to
me ‘to: be the person described in- and whosé: name :is subscribed :to: the thhin =
:instrument’ and acknowledged to me’ that she’ executed the ‘same freely and vol-
untarily and. for the uses, purposeu ‘and’ consxderation _therein. mentioned. .

. IN WITNESS 'WHEREOF ,- 1 have hereunto set my: hand and affixed my offlcial
seal the day and year in’ this certlficate first above written.
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RU«)S[LL V. ROESSLER .
HHOTARY PUBLIC

Sunfa Clara County, Callf
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TATE Or OREGO\I COUNTY OF I(LAMATH' 58, go : -
Fﬂed ior rocord at roqusat of ]‘7&%%2{..@#.-- é/ .;..; "“;4;4 and .
fhi / chy ef. v,?‘l—bx”"" : i“ i /?é7x T clch/ ‘
A wna G1 .....‘...‘...»-. i 2
: 7 on Page ___- [
duly raooxdod in Vol. ?7 .Z, YAV ks ;14’

‘“\‘u’; 4 TOG 13, Counly 1erk

: By, %Jm Z’z.-z.ﬁﬂﬁ




