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“THIS MORTGAGE Made thxs ;’an‘ i day of... FEDTUALY. rire L 19.67., By .

CONFQRTI. 8. aingle man,

[

: : WITNESSETH That said . mortgagor, in constderatxon of the sum of...‘ ; “,
“One..Thousand .Five Hundred. Seventy-three -and..89/100..= (8. de 23 t) Dollars
to the mortgagor pexd by. the mortgagees, the said mortgagor does hereby grant, bargain, sell ‘and convey. unto ..
the said. mortgagees as Jomt tenants thh the right of surv:vorshrp and not as; tenants in common, their assxgns '
. “and the heirs of the. survxvar of them, those certain premises situate in the' County of Klamath... o
and State ot... L0 . DS ; and descrtbed as fOIIOWo, to- wtt

‘fLot 7‘ Block 3 in WEST HILLS HOMES, according to. the official plat thereof on: file
,in the records of Klamath County, Oregon. .

;'This mortgage is subsequent ‘and inferior to a Trust Deed including the -terms® and

“provisions: thereof, glven by Rodney R. Larson and ‘Molly M. Larson, 'as grantor, William
'Ganong, as trustee, and First Federal Savings ‘and :Loan Aqsociation of Klameth ralls, :
Oregon, a corporation,’ as beneficiary, dated September 13,1965, recorded “in Microfilm

‘records as Document No. 359 Volume M65y: page 1694, records of Klamath County, Oregon,r
to secure”the payment of. $15 300 00 : , RS T S

together wrth aII and smguler the tenements, eredxtaments and appurtenances thereunto belongmg or-in any-
. wise appertammg, together with the rents, issues and proﬁts therefrom and aII ﬁxtures now or hereafter placed
jor installed in or upon “said described ‘premises, " ;.- - : :
T0 HAVE AND TO HOLD the same unto the satd mortgagees as Jomt tenants thh the rxght of sut-
vxvorshxp and not as tenants in common, and to their assigns and the heirs of the survxvor forever.
This mottgage 'is intended to secure the payment of.... certam promtssory note Leein words
and ﬁgures substantrally as foIIows. SR S g T

8 1,573 89 ....... ‘ ‘ Klamath Fnlla."Oregan ‘

Qn ox. before Jannary 15 1963, after date, each of the underatgned pramlses to‘pey to the order ot '
Aﬂnnndney ‘R..Larson.and. Holly M..Larson,. husband. and.wife,
. and upon the death of any of them, then to the order of the survivor of them, at Klamath. Falle, Oregon

Sl e (WO Thoueand Pive Hundred. Seventy-thtee.nnd -89/100 e .. e DOLLARS
' wrth interest ‘thereon at the rate of .percent per annum irom...February- 15, 1967 until paid; tnterest‘to be'

. paid.... ﬂt matutity ........ and it not so pmd the ‘whole sum of both principal ‘and interest to become immediately due and col- ..

lect:ble at the option of the holder of this note; It this note is placed in the hands of an attorney for collection, each of the undersigned
 promises and agrees to pay the reasonable collection costs of the holder hereof; and, if suit or action is filed hereon, also promises to pay
(1) the holder's reasonable attorney’s fees to be fixed by'the trial court and (2) if any uppeal is taken from any decision of the trial court,
such lurther sum as may'be fixed by the appellate court, as the holder's reasonable atiornay's fees in the eppellate court. ¢
. I¢ is the mtention of the parties hereto that the amd payees do not take the title hereto as tenants in common but w:th the rrght
of _survivorship, that is: on the death of any of the payees, the right to receive payment of the then id b ot pr 'r and
" interest shall vest absalutely in the surwvor cf them. . ; .
~ : WLQI""BQNALD L

. fORM No. 693—N01E—Suvvtvorlhlp {Oregon UCC} sC . L N . STEVENS-KESS LAW PUB. CO., PORTLAND

N In cnnutrulng thk mortguge and he said nole, the wurd "survtvnr" lhnll lnclud: aurvivors, the ferm "martgngol lhull mclude mortgagorl; the

slnﬂulur pronoun “ahall be taken to mean and include the plural, the masculine, the leminine ‘and the neuter, and all rammatlcnl changes uhnll be made,

“assumed and implied 'to make' the pravisions hereof apply equally’ to coqporations and to more than one individual; furthermore, the word ‘'mort gagees

. uhnll be construed to’mean':the mortgagees named above,- il all or both of them be living, then the survivor or survivora of them, because :

“jt'is the intention ol the parties herefo that ‘the said note and this mortdage shall be heid by the said mortgagdees as joint tenants -with the. right ol
warvivorship and ‘not “as’ tenants in ‘common and that. on the death ol one, lho moneyu then unpmd on said nata s well as nM ﬂghts nnd lnteuntl herein

glvm ta the mortgagees shall vest Jorthwith in the survivor of them. .
nd u:H mongnﬂor covennnu to And with t.‘m mortgagees, nnd thenr mccaswrl in tnteuut, lhat he tu lnwlully -etled ln les aimple of uu:l;

nises nnd hn a vuhd umncumbued mla theroto oy save and EXCBP ne..above..set. fOIt’h




and will; warrant and forever detend the samo’ against all p}raom} that he
that while any part of said note(s) remains unpaid he will pay ail taxes,

‘:sessed against said property, or this mortgage or the note(a) above described,”. when due and payable and -belore - the same may. become delinquent;
that he will promptly .pay and satisty any and all liens or encumbrances that are or may become liens on the premises, or anmerl thereol, superior {0
the lien of -this mortdage; that he will keep the buildings now on or which: may hercalter be ‘erecled on tho premises insure

gnﬂgees nﬂaiﬁit ,h,,“.: or. 'dnmngé-b)" ﬁre," with- éxtended coverage, in the' sum of 3. fullinﬁutﬂblevalue A e
or H table to the mortdagdees and 'will . have all policies. of . insurance” on  said property . made payable to the mortgogees a3
J," that he will keep the build-"

in-a p
their .interest may - appear -and will: deliver. all policies ol ‘insurance ‘on said premises to;the mortgagees na sgon as insure
ings and_improvements on said - premises in good :repair and will not commit or suffer any waste ol said premises. 7 f

Now, therelore, il sald mortgagor shall keep-and perlorm the covenants herein -contained_and shall pay. said note(s)' according to ita terms, this"

will‘puy‘ said ﬁo{e(l), principal’nnd’ interest, according to the terms lhereol;'
assessments and other charges of every nature whichk may be levied or as-

conveyance -shall be void, but otherwise ahall remain in [ull f>rce as a mortgage to secure the perlormance of ail. of said covenants and the payment of

" said note(s); it being agreed that it the mortdugor shall lail to make any payment or. to perform any covenant. herein, or il a proceeding of any kind "

-be taken fo loreclose any lien on said ‘premises, or any.part thereol, the mortgagees shall -have the option’ to declare the whole -amount. unpaid ‘on said

note(a) or ‘on this mortgage at once dua -and 'payable,-and this mortdage may be foreclosed -at_any- time thereatler,- And il the mortgagor. shall lail to:
as above provided lor,: the mortdagees may at - their option do so;-and any: ..
be added fo and become a:part of. the debt secured by thin mortdage and shall bear interest at the same rate as said note(s), -
of .covenant; - and this mortgage may bo loreclosed . at_any  time while the

pey any taxes or chnrfes 'of any lien, encumbrance or Insurance: premium
payment so_made shal,

«i. without waiver, however, ol any right arising to.the mortdadees for breach
mortgagor neglects fo repay any sums so paid by the mortdagees, R
g In the event ol any -suit or action being instituted to loreclose this

mortﬂéﬂe. the mortgagor agrees to pay ‘all‘ rensénnbla lc'c;l!l intﬁlrcd by the

mortgagee. lor title reports and title search, all statutory costs and disbursements and such fusther sum-as the trial court may adjudde reasonable as

: plaintiff's atlorney’s fees in such suit or action,"and if an appeal is taken Irom any judgment or decree ‘entered - therein mortgagor lurther promises to':

pay such’sum as the appellate court shall adjudge reasonable as plaintift’s attorney's fcea on such appeal, all such sums to be secured by the lien of

this mortdage and included in the decree of toreclosure. ...

In case suit or action is commenced to foreclose this mortdagde, the court upon moli‘on of (hn‘mo‘rlgageu. r}m‘y' appoint ' a receiver o collect the

rents and . profits arising out of said_premises Wuring the pendency of such-loreclosure and apply the same fo the payment ol the amount due under the
mortgagde, firat deducting all _proper chardes and expenses attending the execution ol said trust
' !

i s

h and. all of the

hall .apply to, inure to the banefit of and bind the heirs, execu(on,‘n‘dr‘niniufrm

H v and_ agr erein !
fors, successor in interest and- assign of said .mortgagor and of said moitgagees respectively.

.+ IN WITNESS 'WHEREOF, said mortgagor ha
above written.

s. hereunto set his hand and seal ‘the day and year. first

in.lavor of the mort.:
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STEVENS-NESS LAW PUB. CO.. PORTLAND, ORK. ;

_and: ecorded

| BE IT REMEMBERED, That on this

0 day of ... FebIuary....

. named RONALDj.LA;.VCON}?QRT.I.,l;_a;feingle...pxan.,‘.;

ﬂ;befqre meé, the un_dersigned, a Notary Public in axid for :s&iavckqunty‘ and state, personally qbpgqred the within ; ‘

known' to, me. ‘i‘b : ‘b‘éyf‘flh‘e' !
: gcknowlefiged to fme"_t‘he'z‘t ‘

Gtary Public for. Oregon

v "My commission expirgs‘.;.%égfkd/;é..rj.fl.{{ 67..
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