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' THIS TRUST DEED, made this . 14thday of .. February R,

o P CUEDWARD ‘D MORSE-AND: LENA' M, MORSE,: hugband and wife
R i AR as ‘grantor, William Ganong, : ., & trustee, and
FIRST ‘FEDERAL SAVINGS AND.LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgemized and’
- existing under the laws of ‘the Uniled States, s beneficlary; e T e ey

el e O 'WITNESSETH T
- .. The gramtor. irrevocably Gramts, baraains, sells and conveys to the: trustee, in - trust, .with power of ‘sale,” the
.property in Klamath Cqunty, Oregon, described as: = : DR E

; ‘b‘etwééni b

‘Lot 6 in Block 3 of PLEASANT VIEW TRACTS, according to the
official plat thereof on file in the records of Klamath®
~County, Oregom. = ... . L SR

Y

“which®sald desciibed real property ,does ‘not excoed three acres, logether . with all and singular  the - appurtenances, fenements, - hereditaments, - -,
: “rents, issues, proflts, water rights and other rights; easements or privileges -how or_horeafler. belonging ‘1o, derived from or -in ‘anywise -apper-
"+ alning ‘to ‘the ‘above described ‘premises, and all plumbing,- lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
' apparatus, equipment and - fixtures, together: with all;awnings, venetlan-blinds, floor covering In place such as wall-to-wall -carpeting and lino-+
: loum, shades and builtdn ‘ranges, dishwashers ‘and other built4n appliances now or hereafter Installed In‘or used in connection with:the above "
 described ‘premises, including’ all: interest - thereln which the grantor has or: may hereafter acquire,“for the purpose of securing performance of ;"

; each agreement - of the'qr'cn'torj‘lmrc‘oln conldinéd and:lho payment of the sum‘oL._.MLYE...IHQU_S.&ND_.AND‘ ISO/ 100~ ""' e ok

I . PRI o Sy , FOs in . o o n . !

E ($,.12’900_'.9..0m) Dollars, with interest ‘thereon according to ‘the terms of ‘a  promissory ‘note. of even dut%gmrdghh. payable. to. the .
; beneﬁig{ycﬁr <ir89r and made by the gramtor, %‘l}:cipal and :interest baing payable in' monthly “installments of $.. * c ing

K AR 3. 5 19. . . . L Ve PR ; :

This trust. decd shiail further securc the payment of such additfonal moucy, default; any balance remaining in ‘the reserve. account shall be credited ‘to the
it any, ns may ba losned hereatier by the beneflelary to the grantor or others' : Indchtedness, . 1f the reserve account for {axes, ts, insurance
“having an interest {n - the -abave described (Propurt , 88 mng be evidenced by a . and other charges is not sufficlent at any, time for the payment of such charges -
~'note or noted-: If -the Indehtedigss- secure by this trust deed Is ovidenced by = as they hecome due, the grantor ahall pay the defielt to the beneficlary. upon -
"more thag ono.note, the benefdiary. may credit panyments received by: it upon - demand, and it not pald within ten days  after such demand,. the: beneflciary - .
.. any of gald notes or part of “any-payment on one note and part on another, ‘mni/-n'. its optlon add the amount -of’ such . deficlt to the principnl of  the ©
“as the bepeflclory may E“’ﬁ:’: H : Ly oo obligation secured hereby. . D S I B SR
¥ ‘Tflé’ ‘grantor’ hereby_‘covenants to.and with the trustee and the beneficlary - - Should the grnutor tai}. to keep I\n?' of .the foregolng covenants,: then the:
horein that the said ‘premises and progcrty‘ conveyed by thls trust-deed are -beneficiary may its option carry out the same, and ali-its cxpenditures there.
" free and’clear of all encutnbrances..and that the grantor .wil and his helrs, or ghall draw Interest at the rate specified in the note, shall be repayable by
i “pxecutors and administratops shull. worrant and defend hia said . title  thereto - . the grantor on, demand and shall be secured by the llen of this trust deed, In:
‘against tho clalms -of all -persons. whomsoever, - = . 2w ! Gl i : his connection, the beneficiary shall have the right in its diseretion to complete

3 A L i . e g e e ,:any Improvements: made on sild premises and also o mnke such repairs to sald

e The grm\ion covenants -and“agrees to pay said note according to tho terms  property as in its sole discretion it may dcem necessary. or advisable, ieA
thereof and, .when duc,»all taxoes, mgsessments and other charges  lovied “against - ; - . . . . : RN .
o said proper{y;\‘.tu"keemsnld property free . from all . encumbrances having pre.’ v+. = The granter further ‘agroes to comply with all laws, ordinances, regulations,

- cedence. over this trust deed; to complete all bulldings in' course of construc! fon -, covenants, conditions and restrictions affecting said property; to pay all coats,
or - hereafter constructed -on sald qrcmisea within slx months from tho date . fces and expenses of; thls trust, including the cost of title search, ns. well ae
" hereof or the date-comstruction {s hereafter commenced; to: repair and restore - the other costs onnd :expenses of -the -trustee {ncurred in - connection ' with- or-
promptly and in good workmaniike manner any building or ‘improv on. “in his igatl and trustec’s and attorney’s fecs actually incurred;

“.7 said " property which may be dnmaged or destroyed an px‘\ly, when due, all - to appear in and defend any actlon or proceeding purporting to .nffect the secur-
“.costs Ineurred therefor; to allow beneficlary -to inspect snl property at - all ty hercol or the rlgl‘lcs or. puwor; o{( hg‘hencrlc’lnmlur trustee; and to pay all

cost O 0!

times during construction; to replace nniy work .or materials unsatisfactory. to - costs and e and attorney’s fees Ina
.. beneficlary -within fifteen. days. after written. notice from beneflciary - of auch .- reasonable sum to be fixed by the court, fu nny- such-actlon ‘or proceeding in .
" “faet; not to -remove or destroy any building or improvements now or horeafter. " which the hencﬂclnrz or trustee may appear and in any sult brought by bene-
" constructed on said premlscs; to. keep all butldings ‘and_jmprovements now or - fletnry to-loreclose hls deed, and all sald sums shall Lo secured by this trust
" hereafter erected upon sald {:ro erty In good repair and to commlb.or suffer ' deed, ' ) ' = . et { ;
“no-waste of snid premises; to keep all buildings, propexl;{ and improvements i S ' ) e 8 e :
‘now or hereafter erccted on said premlses ‘continuously Insured -against loss * The beneficiary will furnish to the grantor on written request therefor an
.. by tire or such other hazards as the beneficiary may froi time to time require, - annual statement: ol account but shall not bo obligated or required . to- furnigh
in ' sum not less than the origlnal principal sum of the note otr obligation  any further statements of ‘account. . '’ 0 o o A

. securcd by this trust deed, in o, or o tho bene.. :

-t telnry, (;\nld to dellvl;:lr thlc orlgllnnltpolicy ?l tllnu\ul-,um:unlfl corrt:gt. {or‘in‘nn&l wmxw 1618 mutunlly agreed . that: " . : ’ o
APProve: 088 nyable clause .in favor ol he benelicin: attache and " with il N : : g S
fgfg'mlum pald, pmy the princlpal place of business of th? beneficiary 'at least 4 1~“ In lul“é 0}'6115 that a.ny portion or:-all of snldhpropcrt shinll }?e taken
ifteen  days prior to tRe etloctive . dato of. any such  poliey. of Insurance. If - Ynder tho Hight-o omain  or the - beneficiary. shall have
sald policy oP Insurance ls, not so tendered, the beneflclary ‘may in ita own the right to conimnence, prosccute In its own name, Gpperr 19 or defend any, ac-
dlscretion "obtain insurance for the bencfit of tho beneficlary, which Inaurance tion or procecdings; or.to make an with

14
. such taking and, it it so clects, to require:that all or any. portion of the money's
i g‘f,‘:‘,‘l,,}’;_n% pnncclla[:lu b¥ the grentor_ duslng‘ th? full term of tth .pollcy thus payable as compensation for ‘sueh taking, which are in cyxceu of the amount ¥‘c- :

: . Je : it R . - qul ;ed to ﬁug' ut} masouéxblul mmfx expcnsol:isl and almﬁ:rlncy‘s l(dee:o nf}cn"im"}l,'l ;;nld
i " or inourre: y -the grantor In suc proceedings, shinl e pal @ beneficiary
. menl;%fﬁ‘fﬁc:%ﬁ;%:f;"u',fg"ll,’:ﬂﬂ.ﬂftf’:u"g?cgﬂ?ﬂ%& ‘gﬁg“};“‘fn;},‘,“,&"ﬁeg’;‘ﬁ' I’,‘:;e’é‘o - and applled by It first upon-any reasonablo costs and expenses and attorney's
the beneflciary, togother with and in nddition’ to the monthly payments of fees necessarily paid or Incurred by the benetlelary in puch proccedings, and-the
rincipal and Intorest payable under the terms of tno noto or oblignuion secured balance applicd upon the Indebtodness sccured héroby; and the grantor agrees,:; -
fieroby, an amount eqal to one-bwelfth(1/12¢h) of the taxes, assessments and a its own cxpenst, o fako such nctlons and exccuts such instrdiments ae sl
other charges due and ‘px\ynhlu with respect to said property within each O mecessany n ol g bic y upon the beneficiary's +.
“ing twelve months, and also one-thirty-sixth (1/30th) of the Insuranco premiums | Fequest, .- ORI e A e
pryable with respect to salkl property within each -succeeding three years whila. """ "2 ' At any. time and from time to timo upon written request ot the bene-'
this trust deed romnins in effect, as estimated -:nd directed by the beneflclary, ficiary, pnyment of its fees and presentation of -this deed and. the note for en-
:u‘%l ntiurr}ls toebeﬂcrclg;.cdn%o ltll\lﬁ m‘l:l:g{lpflolnoéotmngo&;\ tl(ljﬂ'élﬁom“};l':;fdulf%; mg . dorsement (in caso of full reconveyance, for cancellation), without .nffecting the
lgnnl; or? moih% ol:{l'im g((thso‘ henu!lclnrl;', tho sumf so pald shall be; held by L'[,‘,‘,’,'é',f ﬂ; {‘ﬁ‘g’ .Eﬁi‘;‘.’,“ {)o'rﬂtgx; rﬁ:{;n}f:l s ]?\‘c g{".{'}ﬂ"gﬁgg‘e’ﬁﬁ' '(1113 %lll:tfr? g;:}rfltfr?(); !
1 \
i the hencfielary .n trust . ns n rescrve naccount, - without “Interest, -to pay. sald’ . any ensement or crenting and restrictlon thercon, (o) joins In any subordination -
3 or other "charges when “they “shail” become due . op other ngreement affecting this decd or the llen or. charge hereof; (d) reconvey,
: Sl SRR - without warranty, all or any par of the property. Thae grantee in any’ reconvey-

e

ch p

pr aAXeS,
and- payable, - ; : R :
- R, - - : . O - . " “nuneo moy bo described aa tho “person or persons Jegally entitled thercto” and
While the grantor Is ‘to pay any and all toxcs, ‘nasscesments and other' " the recitnls thereln of -any ‘matters or fabts shall be gonclusive pronf of the
charges lovied or nssessed npninst sald property, or an part - thereof, ‘beforo. - - {ruthtulness. thereot, Trusteo's fees for:anyof the:services in -thls ‘paragraph
the snme begin: to® bear- interest and also pay premiums on - all’ Insurance” " ghall Lo $5.00. ! Ot S f Ao :
ollcles upon said property, such paymenta are to be made throngh the bene- S - B ! g
Iciary, a8 aforesald. . Tha -grantor hereby “authorlzes the - beneflciary - to Puy -8, As ndditiona! sccurity, grantor herchy asslgns to beneticlary during the
any .and ol taxes, nssessments nnd other chnrges levied or imposed agafnsb . contlnuance of these trusts all rents, {ssues, royaltles .and profita of -the pro-
snfd property ‘in- the amounts as shown:by the atatementa thereof furnlshed . . perty affected by this deed snd of any personal property. located thereon, 3
hy the ‘cotleetor of such- taxes, nssessments, or other charges, aud to pay the” . grantor shall default in tho payment of any indebtedness secured hereby or In .l %
inaurance premiums [n. the nmounts shown -on the 'statements ‘submltted - hy . the performnnce of nny agreement hercunder, grantor shall have the right to col.
the lnsurance carriers or thelr representatives, amd to charge sald sums to the lect. nll such rents, issues, roynities and profits earned prior to defauit as they -
: principal of the jonn or to withdraw the sums whicl may’ be;required from, become due. and . payable, Upon. any dofault by the grantor hercunder,” the bene..:
¢ the reserve nccount, if nny, establlshed for that -purpose, The grantor ngrees - ficlary may ab sny timo without notiee, elther In person, h{ agent or by a re.
. in no event to hold the Leneffclary responsible’ for fallure ‘to have any . lnsur.” * - celver to ho tppointed by - a court, and without. regard. to {he ndequacy of any
“ance written or- for. any loss or damage growlng out ‘of o defect fu any In.’ sccurity for the Indebtedness hereby secured, enter, upon nnd -take posscsslon of.
- surance pollcy, nnd the I)cnollclnr{ hereby {8 authorized, in:the’ event of any; - sald. property,.or any part thereof, In lts-own: nnme sue for or otherwise collect
7 7 loss, tn compromise and settlo with any Insurance company and ' to nrpl any . the rents, issues and profits, including - those past dug-and unpald,” and apply .
" such. jnsurnnce recelpts upon the obligations secured. by this trust deed,” In'. the same, less coats nnd expenses of o eration nnd collection,- Including reason. = ¢
computing the amount of the indebtedness for paymeat and -satfsfaction tn . nhle attorney's fecs, upon any . Indebtedness secured herehy,  and In such order : .
full or-upon sale or other acquisition of the property by tho beneflclary after - - us the benellelary’ mny  determine, - PR e P




g «, . The enterlug upon and taking posscasion of sald property, the collection ' mouncoment at the timie' fixed gg the preceding postponament. The trustee shall
" of such rents, issucs and proflts or the procceds of flre and other {nsurance pol- |, *Gellver to the purchaser his deed in form as required by law, conveylng the
Actes or mmrunntlon or awards: for any taking or damago of the property, and’ i perty 8o sold, . but without ‘any covenant or warranty, express or Implied.
. the application or release thercof, as aloresald, shall not cure or walve any do- - - recitals In the deed of any matters or tacte shall be conclusive proof of the @ ':
fault or notico of default hereunder. or invalidate any act -done. pursusnt to, “+truthfulness thereof, Any pereon, excluding the trastee bub including the grontor -’
: such ; notice,: ¢ E : L . HR VEL and the beneficlary, may purchase at the, sale, f Ve .

5, The" grantor ‘shall : notily benoficlory in - writing of  any.’ sale. or comn- ... . 0 fen  the: Trastes” sélls” pursusnt’io’ the powers’ provided hereln, the
“‘tract- for Bale. of- tho .above described property and furnish beneflclary -on-a-- trustee hnll‘u{»pl{Jhu‘proccods of the . trustee's. sale. as . followss .. (1) - To-
.. ‘form’’ supplied it i with_such personal - information eoncernlnsc the p! a8 7 tho expenses of - the . sale Including - the compensation : of - the - trustee,: and-a
‘would ordinarlly be:required of .a new loan applicant and shall pay. beneficlary - “reasonuble charge - by - the .attorney, . (2) : To the' obligation socured . by . the
2°$5.00 -servico, charge. . : e S Sy cnl s trust - deed, (:8 To il persons - having vecorded - llens:. subsequent {0 ‘the
S E S SR oy \ W interests. of < the - trusteo: fn - the .trust. deed -as their interests -appear” dn - the.
, 6. Time {s-of the ‘ésscnce of this’Instrument’ and upon: default by the . order.of their .priority..” (4) Tho surplus, it n.n)&: {0’ the: grantor:of -the trust
grantor In glnymcnt of ‘any indebtedness secured horcbf' or in performance of ‘any : “deed. or: to :his . successor in . interest. entjtled such - surplas, AL
.. agrecment - herounder,  the benefleiary may_ declore all sums -secured hereby ‘ {m. B e A R T ¥ D ey A e TE
“ modiately due and Fuynblc by delivery. to the trusteo of written notico of dofault 1710,% For . any reason. permlitied by law, the' beneficlary may :from - time to -
" and clection {0 'acl the trust. property, which notlce trusiee shall cause to be - tline sppoint a successor or successors: Lo any-trustee: named hereln, or to- any,
“duly.flied for record, Upon dellvery of sald notice of detault and election to sell, - ; successor trustee: appointed. hercunder. Upon such sppointiment and- without con-’,
the beneficlary shall deposit with the trusteo this trust deed and all promissory ~° veyance to the successor trustee, the Intter shall bo vested with all title, powers
X ! " documerts : evidencing - expendltures - secured - hereby,: whoreupon .ths . and dutice conferred upon nn{ trustee hereln named or appointed hereunder, Each
tees shal aud -place. of ‘sale” and glve notice. thercof as then «:,uchluppoluv.mcnb and substi{ution ahail he made by.writien instrument executed
- ‘required by law. PR P A ctlcl i £ :

; ; N . . R b T to -thls: trust-deed: and {ta. place” of
L : LT X oY ; ; 00T record,. which,. when ‘recorded in’the offlco of tha county clerk or recorder of the
g EAfteR “defsult’ and " any . thie ‘prior . to flve' days’ before “the ‘date - sct - *: county or counties in which the propen{ 1s situated, shall be concluglve. proof of
by “the’r Trustee ' for : the ' Trustee’s - sale, the -grantor . or..other. person’. 80 °proper. . of the rustec, - . .
privileged - may ; pay . the entlre atnount,thea duo under this -trust. deed QI e e e AR ey e
" the obllgations  secured thcrchr.-' ding. costs and Ny incurred " 11,7 Trustee'acc 'pt! this trust ‘when' this deed, duly:executed and acknow.:
:* {n* enforcing - the -terms of: the- obligation ;and trustec's . and - attorney's - fees - ledged 18 made a {mbl ¢ record; as Provldcd by Iaw. The trustee is not obligated
“inot -exceeding $50.00 ench) other than  such . portlon:of the principal: as would to notify any party hereto of pending sale under-an other deed -of trust or of
not: then - be due; had’ no default  occurred ' and_thereb(. curo the “default, -~ - .- any ‘action or proceeding In which:the grantor, benellclary or trustee. shall be'a .

e B P . - ‘party - unless such action of proceeding 18 brought by, the: trustee.. ..

g, T Atter the lapse of such time ss may then be required b( law followlng = .oy 0 L Tt e e R St
“ithe recordation of sald notice of defauit and glving of said not{ce of .snle, the . - . 32,7 This :d applies 1o, inurces to the benefit of, ‘and binds all yarties

. trustee shall sell safd property nt the time and place fixed by him in satd notlco - _hercte,” thelr helrs,: logatees' devisees, adminlstrators, - executors, successors and .
;" of sale, either as a whole or in separate parcels, and in_such order as he mn{ de- -~ “nssigns.” The ' term **bencticiary’ ahal} “mean: the holder and owaer, including
~ tormlne, at publle auction to the highest bidder for cash, In lawful money of the ledgee, of the note -secured “hercby, - whether ~or ‘not named s ‘n° beneflelary -
. United -States, payable at the time of sale, Trustce may postpono sale of all or i hereln, In construlng this deed and whenever, tho context so requires, the mas.

any. portlon of sald property by publlc announcement af' such time ‘and place of - - euline %undcr includes the feminine and/or neuter, and the singular number: {n:

mﬁ,;nml from :time to time. thercafter may postpone the sale by public. an. . - cludes .the plural,; L e L T . A .

lN WITNESS WﬁEﬁEOF; éaid:g‘lx;én‘tof h“a's‘ heféuqté :‘séitfhi‘s Hand d‘x}d‘se‘dl: thedcxycmd year first aﬁéox{(a: writtag; b

AN Oy S S e i e
C o TS O] CERTIFY that on this i day of February . . .
i NolargsPubli¢ il "a'n’ci/lt;i“,g&!ﬂ”count'}" and stats, - poersonally. ared ‘the within-named...

o WARD D, MORSE. AND LENA M. MORSE, husband and wite”

b’a":ax ‘id_;n'lié&l‘ylndivldl(xuiﬁlr__ﬁ&méa lnand who executed lhiei,!ox"eq:qimv; h‘xsl‘rume‘nt‘ uncl‘,'cxc-kriowlédqedf‘lb‘ ma‘~(ﬁal »

@ gnﬁéﬁx}sel'y and volun‘l‘drllyv for “the "uses ‘and ;idrp;sds thoroin expressed.

I have hereunto et my hand - and alfixed ‘py | 'soal the' day ‘and_year lastabove,wrllien. ;
Sl
. R »" X

At T ; o N : : s T : : L .
ey e B RS TS Public’ for Oregon = * 7 BIRPR
S e LT fommission explres: /J’&J f?ﬁ

*Loan Novo s i Nl TR T STATE OF'OREGON“,'}*

AR e *County IO,I«KICmmh: L ss
TRUST DEED o 4 s

il :ce'rbtiiy that “thev‘w‘ithirjx instrument
" 'was received for:record :on the.
Cusbe s ier day ol L Fahruaxy. 18,67
(DON'T UBE THIS . " o'clock.
- " SPACE} JREBERVED .° g 5
FOR. RECORDING

R R o GraRtOR L LARKL N GOUK, ‘Record of Mortgages of said County.. "

! " EDWARD D, MORSE AND

L Can PO ! > TIES WHERE G Ea ] -
BV ,FIRST FEDERAL SAVINGS & .o o 0 '%EDG) R R ‘,“'W‘itness mY hand and seu‘li of Cvounty"‘
o LOAN: ASSOCIATION 2y o R " affixed. e PR R o
S 5 ; Be‘n‘el‘lclmfy RREE SR “ A D;s t H - : | i
'+ After Recording Return To: .. e : ‘ R ' SR R OI‘O hy ‘OgEI“S : - .
 FIRST FEDERAL SAVINGS e S LR ‘
7 Klamath Falls, Qregon ;' ST [ AT g g 4&%-«

ounty -Clerk

' REQUEST FOR FULL RECONVEYANCE
: To be 'Asgd only whgn vobllqd!l‘ons have beén pald. :

: }},TO: William ‘ch»xi’onq..y.‘.;.“ ._.:, _T:ﬁslee 2 “ ‘ T Ve = : T ; ; b
“The undersigned is the lagal owner and holder of all indebledness secured by the foregoing trust deed.: All sums secured by sald trust deed i
have been fully. paid and satisfied. * Tou hereby are directed, on payment to you of any sums owing:lo you under the terms of sald trust desd or s
pursuant to slatute, to cancel all evidences of indebledness secured by Bald  trust deod ‘(which ‘are delivered o you herewith together ‘with said ="
trust deed) and lo’ reconvey, without warranty,“to the parties ‘designated by the terms of sald trust deed the estate now held by you under the
Cgames L i AL T R TARCIES : e e L

yings \cmd’ Loan ‘Assbc‘icx,iioy‘l, Befi‘eﬂcic‘x’ry‘ b

il




