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TRUST DEED

THIS TRUST DEED, made this day of Febxuary
RICHARD B, FORD AND BEITY JO FORD, hushand. and.wife

- as grantor, William Gemong, , as frustee, and
FIRST  FEDERAL SAVINGS ‘AND LOAN ASSOCIATION of ¥lamath Falls, Oregon, & corporation orgomized - and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The gremtor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described - as:

Lot 11, Block 52 BUENA VISTA ADDITION, according to the
official plat thereof on file in the records of Klamath
County, Oregon

which said described real property does not excoed three acres, together with all and singular the appurlenancos. \onements, hereditaments,
rents, issues, profits, water rights ‘and other rights, easemonls or privileges now or herealter belongling to. dorived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, walering and irrigation
- apparatus, equipment and fixtures, together with all awnings,  venetian blinds, {loor covering in placo such as wall-to-wall -carpeting and ‘lino-
leum, shades and built-in ranges, dishwashers and other builtin appliances now or hereatter installed in or used in connection with the ahove
described premises, including all interest therein which the granter has or may hereafter acquire, for the purpose of securing porformance of

RIGHT THOUSAND FIVE HUNDR 0/100

($... ,5.50.00) Dollars, with interest thereon according to the terms of a promissory nole- of even date, é\argwnh, payable fo the
beneﬂcioﬁ' or f’rdT «nd made by the grantor, }gl}mipcl and interest being payable in monthly installments of 590 0........... commencing
fareh 1000 1057, ‘

each agreement of the grantor horein contained and the payment of .the sumof

This trust deed shall fudtr2r seeure the payment of such additional money,  default, any bulance temaining in the reserve account shall be credited to the
it any, as may be loaned heréafter by the beneficiary to the grantor or others indebtedness, If the reserve nccount for taxes, nssessments, fnsurance {1rum|ums
having ' an interest in the nbove described Propcrt{, a8 may be evidenced by 8 and other charges Is not sufticient at any time for the payment of such charges
note or notes.. If the indebtadness- sceured by thls trust:deed 18 evidenced by as they hecome due, the grantor shall pay the deficlt to the beneficlary upon
more. than one note, the benefioiary may credit payments received by it upon - demand, and it not' paid within ten days after such demand, the beneficinry
any of -pald notes or part, of - any payment on ounc note and part on another, nmf' at its option add the amount of sueh deficit to the principal of - the
as the. hencficlary may clect.; | olllgation secured hereby.

‘Phe grantor hercby covenints to and with the trustee and the beneficiary Should the grantor tail to keep nnf' of the foregoing covenants, then the
herein that - Uhe sald premises and property conveyed by this trust deed are beneticiary muy ab its option carry out the same, and all its expenditures there-
free and clear of alt encumbrances and that the ?rnntor will and his helrs, for shall draw interest ab the rate specified In the note, shall be repayable by
executors. and administ{ators shall - warrant and- defend his sald title thereto ~ the grantor on demnand and shall be sccured b the fien of this trust decd. In
against: the cinlms of | persons whomsoever. this connectlon, the beneficlary shall have the right ln its diseretion to complete
any improvements made on sakl premises and also to make such repairs to aaid
The grantor covenants and agrees to pay said note according to the terms property as In its sole discretion it may deem neceasary or advisable,
thereof and, when due, all taxes, nsscssments and other charges lovied against
said property; to keep sald property free fro Lrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to ¢ covennnts, conditlons and restrictions atfecting said property; to pny all costs,
or hereafter constructed on saf late fees and expenscs ot this trust, Including the cost of Lille scarch, n8 well ns
hereo! or the date construction s herenfter commenced; to rcllmlr and restore the other costs and expenses of the trustee - Incurred in connection with or
promptly and in good workman ike manner any building or mprovement o in enforcing this obligation, and trustee's and atiorney’s tees actually incurred;
said property which may be damaged or destroyed and pay, when due, all to appesr in and de ! roceeding purporting to atfect the secur- .
costs incurred thercfor; to allow beneficlary to inspect said property at all ily hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace rulr work or mnterials unsatistactory to costs and expenses, including cest of evidence of title and attorney’s fees in B
beneficlary within fifteen days nfter written notlee from bhencficlary . of such reasonable sum to be fixed by the court, in any such. action or proceeding in
fact; not to remove or destroy (\Xli hullclhui of jmprovements now or hereafter which tho beneficlury or trusteo may appear an In any suit brought ber
constructed on said premises; to keep all buildings and lmprovements now or ficlary to foreclose {his deed, and all said sums ahail Do sccured by this
hereafter erccted upon sald mo?\crby in good repad 1 to commnit or suffer deed,
no waste of snid premises; to keep all butldings, propcrt{ and improvements
now or hereafter erected on sald promiscs continuously Insured agalnst loss The huncﬂclnq will furnish to the grautor on written request therefor an
by fire or such other hazards as the b t time to time require, annunl statement of account but shall not.be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further statements of account.
seeured by this trust deed, in n company or companies acceptable to the benao-
tictary, ;mld to (lcllviv.'lr the orlglllml rpcllv:y (l)! tllnau?ncu”l? corrcccl!. {orxln nmlj \V}gl It Is mutuolly agreed that:
approved lose payable clause ln favor of tho beneficiary atinched and With N
p{"emlum paid, ‘to the principal place of husiness of the beneficlary at least 1, Tn the event that any portion or all of ‘suld property shall be taken
Rifteen days prior to tRo otfective dnte of any such olicy. of insirance. 1t under the right of cminent domain or condemnation, the bene fciary shall have
sald policy  of Insurance is not so tendered, the bene feinry may in its own the tlght to commency, prosecute In Its-own name, appear in or defend any ac-
fiserotion obtain insurance for the hencfit of the beneficlary, which insurance g";’é;l"t‘;“l"l‘"::":gfl"ﬁ‘}' l(:,r H}]"E{’c‘é‘t“s" fgyrcelo\{npr?.’llnlrl\!ten‘l’lr ;retx:xl\cymsg:’ti‘:n%)F‘%c:lgﬁu}ryt“;
;’;,’H.'h::;;‘ non-cancelleble by the grantor during the full term "of the policy thus payahle as compensation for such taking, which arc in excess of the amount re.
. qulred to Rny all rensonnble costs, exponses and attorney's fees necessarily pald

8 ' ’f 3 o % or incurred by the grantor in such proceedings, shall be paid to the beneficlary
In order to {l)rovlrlo regularly for the prompt payment of said taxes, nssess and npplled by it first upon e cos el and attorney's

ments or other charges and insurance remiums, the grantor agrees to pa to any T fnd exp
the beneticiary, mg&‘:’thcr with and r ddluun' to tﬁe monthiy pﬂyme‘l’\tg of - fees necessarlly paid orllncurlrcd by the hnnvl‘lclnry in Puch proceedings, und the
wrincipal and Interest payable under the terms of the noto or nbligation seoured  bplanco “DP"EU, upon ““k“" cbtedness secured hereby; and tho grantor ngrees,
\erchy, an amount to one-twelfth (1/12th) of tho taxes, nssessments and - O its own expense, to tnke such actions and exccute such instruments as nhrg’ll
other churges due nnd({) th respect to said property within cach succeed- be necessary in obtalning such compensation, promptly upon the beneficiary’s
ing tweive months, an olso one-thirty-sixth (1/30th) of the {nsurance premiums request.
pavable with respect to sald property within each aucceeding threo yoars while 2. At any time and from time to timo upon wrltten request of the bene
this trust deed remaing In offect, na estimated and directed by the beneficinry, ficlary, p“yme,,’f, of its fees and presentation oF this decd and the note for en-
such suma to be credited to I“"i rincipal of the 4l required for the ~ dorsement (in ense of tull reconveyance, for canceliation), without affeeting the
8oV '“'."l purposcs thereof and l’ hall thereupon l"“ charged liability of any person for the payinent of the indebtcdness, the trustes may ()
fons or, b the opiion of the beneficiary, Id b, et 10 the making of any map or plat of sald property; (b) loln In granting
the Ilmucllclnry in trust as n reserve nccouutl, any enscment or creating and restriction thercon, {c) joln jn an subordination ’ . :
taxes, or_other charges W or other agreement affecting this deed or the lien or charge hiercof; {d) reconvey, R LA L o) i i g 1L
' without wnlrrm}ty. Pl“ ;:r rmgvI pulrb of the property, 'lI‘hu“gruntgleuh(nl ntxlxy riconvcyti ST Ty r»""p oa{
naco may be described as the “person of DEFsOns o ally entitled thereto” an . ;
While the grantor .Js to poy any and all taxes, nssessments and other * the rcclt.ynls thereln of any nmtlt]urs or lnlcts shail 50 {oncluslvc roof of the
charges levied or nssessed agaits snid proggrty. or nny-part thereof, before - {ruthfulness thercol. Trustea's focs for any of she services In this paragraph
the same hegin to hear interest and also lams on all insurance  ghall be $5.00,
. policies upon seid property, such payments are to be made throngh tho benes
ficlary, ns sforesaitd, 'he grantor hercby authorizes the beneficlary to poy 3. As ndditlonnl security, grantor hereby nssigns to beneficlary during the
and all tnx ‘ngscesments and other charges levied nst  continuance of these trusts il rents, issues, roynities and profits of the pro.
sait_property In the amounts ns shown by the statements thergof furnlshed perty affected by this deed and of nny personal proporty located thereot. ntil
by the collector of such taxcs, assessments or other uharges, nnd to pay the grantor shail detanlt in tho payment of any indebtedness secured hereby or In
tnsyranee prembuoms in the amounts shown  on the stntementa sahmitb the pertormance of any agreement, hereunder, grnntor shall have the right to col.
the Insuranee earriers or thelr representatives, and to clinrge suid sums to the leet nll wuch cents, jssues, royalties amd profits enrned Vrlor to defnult as they
prineipnl of the loan or to withdraw the sums which may be required from hecome due nnd paynble, Ul»on any default by tho grantor hereunder, the henee
the reserve account, if any, eatablished for that purpose. "o grantor agrees - fliciary may at any time without notlee, cither In person, l){ ngent or by a re-
tn no event to hold the beneficlary responsible for fallure to have any Insur- cotver to e appointed by n court, nnd without. regard to he adequacy of any
ance written or for any to08 or damage growing out of n defect in any in- security for the Indebtedness hereby seeured, enter upon and take: possession of
sarnnee poliey, and the heneficlary hereby s authorized, In tha event. of any snld property, OF any part thereof, in its own namu sug for or otherwise cotlect
loss, fo compromise and settle with ney company and to aJ)pl any - the rents, lssnes and profits, fncluding thoso past_due and unpnid, and apply
such Insurance reccipts upon the oblightlons secured by this trust deed, In - the same loss cnsta aud expenses of o eratlon and collection, fncluding renson.
computing the amount ot the tmicbtedness for pnyment nnd satlefnction fn * able ntmrnu{‘s tecs, upon nny ‘nidebtedness secured hereby, and In suel order
full or upon anle or other acquisltion of the property by the beneticlary after A8 the benefielnry may determine. L/’
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. & The entering upon and taklng pozsession of snld proper7, the collection  nouncement at the timo fixed l&{ the precoding postponemont, The trusteo shail
of such rents, issucs nnd profits or the procceds of fire and othér insurance pol-  dellver o the purchaser hls deed in form os required by law, conveylng the pro-
fcles or mmremntlon or awards for any taking or damage of the property, and - perty so sold, but without any covenant. or warranty, express or implied. The
the application or releaso thereof, as al oresald, shall not cure or waive any de- recltals in the deed of uuy matters or facts shall be concluslve proof of the
fault or notice of default hereunder or invalidate any nct done pursuant to . - truthfulness thereof. Any person, excluding the trustoe but includlng the grantor
such notlce, and the beneficlary, may purchase at the sole,

5. The: grantor shall notlfy beneficlary ln wiiting of .any sale. or cou- 9. When the Trustee sells. pursuant to the powers provided herein, the
ttact for snle of the above described  property and furnish beneficiary on a' trustee shall u}:m‘ tho proceeds of tho trustee's sale as follows: (1) Te
form supplled It with such personal I ormatfon -concerning the purchaser as  the cxpenses of the sole. Including the compensation of the trustce, and a
would ordinarily be required of a now joan applicant and shall pay beneficlary reasonable charge by the atlorney.. (2) To. the obligatlon securec by the
A $5.00 scrvice charge, trust  deed. (3% To all persons having recorded jiens subsequent to the

fnterests of the trustee fn the:trust deed ag thelr interests appenr fn the
6. Time Is of the essence of this Instrument and upon default by the  order of their priority, -~ (4) The surplus, if any, to the grantor of the trust
grantor In payment of any indchtedness secured hcrcb{ or in performance of any deed or to his successor in interest entltled to such surplus; .
agreement herounder, the beneficlary may declare all sums sccured hereby 1m-
medintely duc and puyable by delivery to the truateo of written notice of default 10, - For any reason permitted by law, the benefictary may from time to
and clection to scll the trust property, which notice trustee shall cause to be tlme appolnt a successor or stccessors o any trustee named hereln, or to any
duly tiled for record. Upon delivery of said notice of default and election to sell, successor trustee appointed hercunder, Upon such uppointinent and without con.
the bencficlary shall deposit with the trustec this trust decd and all promissory - veyunte to the successor trustec, the latter shall be vested with all title, powers
notes .and documents ecvidencing expenditures sccured hereby, whereupon  the and dutles conferred upon any trustee hereln-named or appointed hereunder, Rach
trustees shall fix the time and place of sale and give notice thercof ns then such appointment and substifution shall he made by written instrument, executed
required by law. by the beneticlary, containlng reference to this trust deed and its place of
record, which, when recorded In the office of the county clerk or recorder of the
7. Aftor default und any time prior to five days before the date set county or countles In which the property is situated, shail bo concluslve proot of
by  the Trusteo for. the Trustee's sale, - the grantor or other person 50 proper appolnlinent of the successor trustec. .
priviicged .may pay the-entire amount then due under this trual deed and .
the obligations secured lhcrebr (including costs and expenses: actually incurred 11, Trustee accepts this trusl-when. this deed, duly exccuted and acknow-
in enforeing the terms of the obligation and trusteo's and nttorney's fees ledged Is made a public record, as provided by law, The trustec is not obllgated
not exceeding 350,00 each) other ‘than such portfon of ths principal as would o nublf[y any party hereto of pending sale uider any other deed of trust or of
not then he due had no default occurred and thereby cure the  default. any actlon or proceeding In which the grantor, bene (t:lt\rirl or trustee shall be &
)

parly unless such action or procecding ls brought by the trustee,

5. After the lapse of such tiime as may then be required by law following .
the recordation of said notlce of default and giving of sald notice of sale, the 12, This deed applies to, inures to the benefit of, and binds all parties
trustec shall sell sald property at the time and place fixed by him In sald notce hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, either as a wholo or In se‘mrnte parcels, and [n_such order as he ma de- assigns, The term *beneficiary shall mean the holder and -owner, ‘including
tormine, at public auction to the highest bidder for cash, in lawful money of the Nedgee, of - the note secured hercoy, whether or not named ns o beneficiary
United States, payable at the timo of sale, Trustes wmay postpone sale of sl or werein. In consiruing this deed and whenever the context so requires, - the mas.
any portion of snld property by public announcement at such time aud place of - culine gender includes the feminine and/or neuter, and the singular number in-
anﬂv and. from time to time thereafter may postpone tha sale by pul fle an-  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and vear first above written.

@A&%Mﬁ M ... (SEAL)

A P
.A.,<~fz— 2 g gyv/crcu‘(,/ ... (SEAL)
STATE OF OREGON N
County of Klamath 8s. .

THIS 1S TO CERTIFY that on (his ... Serrday of February , 19.87. .. bolore mo, the undersigned, a
Nolary Publiq"ln and for said county and state, personally appoared the within named

RICHARD 8, #FORD_AND_BETTY .JO.FORD,. Husband.and. wife

,

ois@‘}j&lly“ kx‘lof\'u o be}l_lhe identical Individual S. named In and who executed the foregoing {nstrumen! and acknowledged to me that

- 4 ” -
xecuted the ‘shrae-freely ‘and voluntarily for the uses and purpcses therein expressed.

o i

Stia

Loon No. i i 2 7709 ‘ ’ STATE OF OREGON } .

County of Klamath

TRUST DEED

[ certify that the within instrument
was received for record on the.,_..l.;“

RICHARD B. FORD AND day of Februal’y._..., 19..6.
(DON'T UBE THia at: 3 P M., and recorded
BETTY JO FORD P .67.....on page......090

FOR RECORDING

Grantor LADEL IN COUN- Record of Mortgages of sald County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & semed Wilness my hand and seal of County
LOAN ASSOCIATION i affixed.
" Beneliclary
After Recording Return To: ,.,DQI'.O_t.hy___ROEPT‘Q
FIRST FEDERAL SAVINGS County Clork
540 Main St
Klamath Fails, Oregon Fee 3.00

3
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have heen paid.

TO: William Ganondeeewi..., Irustee

The undersigned is the legal owner and holder of all indeblodness secured by the foregoing trus! deed. All sums secured by sald lrust deed
have been fully paid and satisfled. You hereby are direclad, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant fo stalute, to cancel all svidences ot indebtedness secured by said trust deed (which are delivered to you herewlth together with said
trust deed; and to reconvey, without warranty, to the partles deslgnated by the terms of said trust dead the estate ncw held by you under the
same.

: ( First Federal Savings and Loan Association, Beneficlary :
9‘ ; T SOl A Rl : el gy e il
" - . Ry : . SRR RCATEE o RN R s ‘)\
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