whlch sald described real property does ‘not excaed lhrae cT8s, togelher wlth all and

: i : .mw Wlllicrm Ganong, ; 5‘}
,FIRST FEDERAL SAVING-S AND', L(?AN ASSOCIATION of Klomath Fc:lls, Oreqon, a corpcrc:tlon organized cmd

inqulm‘ the uppurtonances, lenemenls, hexedllumenta,

;- rents, issues,  profits, - water rights. and - other ‘rights, eaaemenls or. privileges. now . or hereafter belonging - to, derlved from” or. in" anywlse apper- ;

taining - to the ‘above: bed. premi and all bi

. lighting, heating,” ventilating, alr-conditioning, refrigeraling, walering and irrigation *

- apparatus,- equipment.-and - ﬂxlures, together. with. all canlnqs, venetian_ blinds, flocr covering in. ‘place’ such as wall-to-ivall carpeting and lino-
* leum; shades’and ‘builtin ranges, dishwashers and other builtin ‘appliances row or’ hereaiter installed in-or used in connecllon with the above

+ described. premises, -including all interest lheraln whlch the grant

)

herein contai :‘und hé>;p&y«mant o(‘tfxé'sum“n

(S .....x) Dollcn‘s, wilh intoret: thereon accordlnq to the lorms of
2 benefﬁlury L_ir )order and ‘made ‘by. the grtmtor, %rlncipul and lnteresl belnq payable in mcnthly
g J§ a,

N, This trunt dced shhn turther secure’ the payment of such additlonal money,
it any; as may bo loancd: herenfter by. the: benetlclary to the. grantor or others
+ having an’ jntoreat’ in.the: above: described (Propert us ma;
fole’ or:-notes, /I the Indebtedness. sccure g hls trustdeed s ovidenced by
morc t.hxxn one note, the beneficlary may cre 1] pnymcnu recelved by it
nny. d.-notes: or. ptu-r, ot nny pnymou .on t d part on n.not cr,
u tha bcncl’lclnry‘mu.y elec !

has or may

‘be_evidenced by & :

hemul ar acquire,, for tho - purpose: of securing. performcmce of i

FIVE. THOUSAND -AND NO/IOO- -

‘promlssory note of evan dct%&arggnh pcyablo 1o’ ihe,,

" defa i any balancé
lndubwdnu{.~ If the relcrve account for taxes, assesaments,’ fnsuranco premlums =
-and other charges 18 not sutficient- nt any time for-tho payment of such charges.
as they become: duc, the grnnwr shall -pay the detlclt to- the beneflclary- upon--
paid within ten days aof such cmnnd. the beactielary
uon ndd the “amount uch principal"-of

3
obl{gntlun accurc:d hereby.

" cedenca over. this trusr, deed;

hcr'%ln:thnt. the 'said - premises” and: pro
‘free’ ands clear of all” entumbrances ' an
: and shall: warrant -.and
!ulma ol ‘u.ll\panons whomnoovcr‘

gercy conveyed: by thia trust - deed
¢ the  grantor will and -his - helrs,
. ald tll:l therelo

agalnst . thi

Tho'g;runtor covenants nnd agrees to pay, Anid nota according to the terms
thereo! - and,  when due, all taxces, asseasments end other charges- Ievlcd against
said -property; to keepsaid property free’from all. encumbrances ‘having: pre-
completo all bulldings In course of construction’
or-hereafter’ constructed on . sald - premiscs within ' six: months from the . date
hereof ;or; the "date . conatruction Is ereafter commenced;-
.- .promptly ‘and:in good workmanlike - manner sny - bufldin,
snid propcrty which may be . damaged - or- destroyed . an %y
coats - incurred - therefor; to allow. beneficiary. to Inspect . sal
ep! work or. material
beneticiary - within fifteen dnyn after written . notlce from
fact; not”to:remove-or destroy MK bullding- or - improvements - now: or-hereafter
nstructed - on - sald - premises; to eep all: ulldlnss and improvements now - or
hereafter’ erected upon ‘sald pro erty In good repair. and - t0.commit  or” suffer
no waste of sald promises; to keep all bulldings, propert{ and - {mprovementa
‘now ~or - herenfter erccted on sald premises eonu'nuously nsured - against . loss
by fire or such other hazards as.the beneﬂclnr{ may from time to. time: requiro,
inn sum_not-less ‘than ‘the orlglnal prlnclpn ‘sum- of‘the-nota or obllgation
‘sccured . by- this trust deed, In'a company or companies. acceptable to’the bena:
ficiary, and:to - dellver. the orlglnnl policy ot {nsurance-in- correct form. and with
approved . loss - payable “clause: in favor_ of ‘tho - benoﬂﬂnry attached ‘and “with
yremlum paid,” to the" principal “place ot bus ness - of -the - beneficlary - at " least
U titteon dnys rlor” to " the - etfective “dato of : llcy of - {nsurance, " If
~sald pollcy ‘ol insurance Is-not so: wndared S may..

he sgrantor- hereby covenants: to-and- wlth the trustee-and-the- benellcinry‘
- Bro

: propcrty as In its nole dl!crotlon n mu

alr -and - restore- -

. Ity hercof or the*
.)oneﬂclary of- such'

. 8houid- e - gruntor fall ﬁ A KOINR - Soveuniits,~
heneficiary may at-its option carry-out the snme, and all.its: expendumea heres
for ‘shall ‘draw. {ntcrest at the rate specified- in the note, shall-be repayabls: by
.tho-grantor:on demand and shall be secured . by -the. lien. of " this- trust' deed, In
this connection, the hencficlary shall hnve the right Jo its discretion to complete
any improvements made_on.said premiscs nnd also. to’ make: such rcpnlru to nnld
m nocounry or ndvlsnll e :

“The gmnwr !urther agrees to. eom;rﬂy with ull lnwn, ordlnnncea. rcxulntlanl,
fecting :sald property;-to Pa.y all-costs,

fecs - and expcnscs of: thln trust,- including the cost.of -title scarch, ns well as
tho- other- costs . and ™ expanses: of - the: trustee . incurred. in'. connection with or .
in en!nrclnf; -this: obligation, and: trustee's. and attorncy's fees actually Incurred; -
10 appear in_and:defend any- action or proceeding purporting to affect the secure
rights “or nowera. of the:beneficlary or: trustes; and to, pay- ail
costs’ and expenses, including cost ol evldence of .title and allorncy’s fees ina
“‘reasonable sum’ to.bo. tixed by ourt,” in’ any: such action or. proceeding in:
which -theheneflclary. trusteo: mn up ear. and in° any. suit brought’ by. beno.
to: 1 ~t ed, d d:sums_shall be uecured by thi

" The bencﬂcl will’ !umlsh to che gruntor on wrltwn rcquen ﬂwruror an
annual“statement - of account but shall not bho:oblig: re q d-to Iurnlsh
any-further. stntemcnu u( nccount. = . s

n-{lie event’ thnt uny 1 f- 8
under- the right. of . emlnent domain’or. eondemnauon, nr{
ehe rlght to oommonce. prosecuto.fu its. own.name, Hw in: nr end nn B0

ortlon or’

lscretion: obtain lnsurance tor ‘the benefit "of the" beneficia
. o by: antor during: the: full’ term: of

‘In rder to‘provide regularly for the prompt payment-of :anid’taxes, nasess-
s.or other charges: and -insurance- premlums, the ranwr areeu to -pay :lo
-the bcnntlcla * together with-and “in - ndd M payments ! of
. rinulpnl and . Interest payable:under tho ti

reby, an”amount “equal to one-twelfth- (l /leth) ot the taxes, hnaneumcnta and

he note or obfigation secured::"

fon T to. maxe.any. compromlm or_scttiement In- connection wlt.h .
auch tal‘dng and,. {f- Weo cleots;’ to. T B
ablo a8 com enautlon for; auca aldng,

€0

an
?mnt/or n: suc procecdlns i
ensonable - co:
fees. ncceauarlly pald-or lneurrcd b :the: benoﬂc!nry in nuch “procecedings,
balance -applied upon” the :indebtedness  secured. hereby;* and the - grantor agrees
at. Its own ex;lacnse. to' tako such_actions and:exocute such inftruments as &hal
. - 8u

other charges duo an dp ayable with respect ald-property ‘within ‘each
,'lng twelve months, oo 50 cne-thivty-sixth” (l/sozh ol the inaurance ‘premfums
ayable . with reapect 1o “anid rty: within each- succceding threa.years while
his: trust deed remains” in~effeet, ns estimated and directed: by tho-
'uuch sums: 10 be credlted to: the  principal- of - the - loan : until- required:for  the
several, purposes’ thereof: and ahall hereupon be’ charged:totho!
loan;- or,- at-the-option -of - the heneﬂchu-y. the: sums. 8o . paid: abnll 'be held by
tho" hcnetlclury tn ~trust - as’ a - reserve’ account,” without  interest, “to-pay. unld
,prs]mlums“ taxes, asseasments :or other< charges - when sh.
and_ payabl

nd - all’ taxe
I} ¥vo! crty,:or an;
the:same begln' to~ and :als Y P
;)ollclcu“upon sald " property,- such pnymcnta are w bo:
telary,” as” aforesafd,  The. ‘grantor ‘hereby. suthorizes m benettc ury t,o
any- and -all~ taxes,~ nsaeasments -and-other- charges - lovied ~or - impo!
anfd.. pmpuny in’ th amounts 'as’ shown- by tho stnwmmts
hy:th llector: uch : taxes,- assossments : or; other. charges, - and
'the - amounts ~shown:on atements - aubml tco 1

: withdraw.. tha sums - which. may be.
he resurvo ‘account, any.tcutnbllnhed for ‘that purpose,: Tho:
{n" no~ eveni’ to_ hold" thc bonellclnr rcsponslblu for. fallure’ to. hav

- anee -written-or-for- any‘loss. g0 growin; out-of: a:defect In: any .in.
surance, polley, and-the : benoﬂclnr{ hereby ts -authorized, in’tho’ event of " nny
oss, - to . compromise ‘and’ nny insurance’ company-and to: a)
wioh- insurnnce -receipta « upon - the - obligations . secured s by.. this - trust - dec
computing” the -amount “of : the - Indebtedness' for“payment * and: satisfaction . §
ull or upon sale or_other. mqulslt!on of. th pmpu th ielary

enefleiary, -
rincipal of - the

pon the bcnet clary's

At nny tlme andfro e to P te
ﬂclnry. payment of its fees. nnd presentnllon of thls deed
.- dorsement - (in- caso_of full .reconveyance, - for .canee Intlon) p
Habflity: he |
cnnscn

antea’ {n’any i reconvey:
'lc lly entitled thereto d
OOIILIUIIVB roof -0

nee . mn
ho- reci alu thereln: ot
mt}nfglnegu thereof,: T

A8 additional signs - to- beneficia
ontintance”of theso" trusts:all:rents; Toyalties: nnd profits - r}m
ertyaifected: by: this: deed” and: ol’ any fpersonnl proporty locatod thereon. ntll
gra.ntor shall; dofault in:the: payment o debtedness -sccured hcrohy or
lie pcrtormnncu of any. agrecment - horuundor grantor. shall: have: th ht. to col.

;e roynltlca and: proﬂ B clu'ncd Eolor to cfnu t"asthe;
ny. ult’ b, TEU! he bene.

-y may: at” any. tlmo without: notice; I'her In person;, b{ agent or: by airo
clver to be appointed” dy a court,”. nncf without regard"to .tho" ndequncy of any.
or, thn lndcbtc néss’ hioreby secured, enter tpon. and, take” pbneulon 1of

proper any-part thereof, in-its own’name sue for or otherwise collect
Heo' rents, Inucl and profits.* itcluding’‘those past ~dug ‘and: unpnld, ‘and - apply’
ho.snme, . less. costs.ind .expenses of operatlon.and collectlon,. jncludlng reason:
ble'nttgrne?'ul fecs, upo(le c:ny llndcbte ness- accured: herehy, and in: u,uoh orde

{ng In ‘the rescrve - account shall ba credlbed ‘to ule




4. The enterlng upon ud ﬂI of salC p , the
o! such rents, issues and profits or the prooceds of fire and other Insurance pol
+fcles or aomremmon or awards for takiog or damage of the property, sad
;- the application or.release thercof, as aloresald, shall not mm or walve any de.-
tulb orunotleo of denult hommder or  Invalidate. uy . done plmuul to.

e < The' grantor mu nomy boneﬂoury in wrmn of  any nle or: oon-
tract (or sale -of - the" above froporty ‘and - turnllh boneﬂollry on.
form ' supplied it wlth such - porlonnl information ‘concerning the :purchaser * n

would ‘ordinarily be- required ol & now:loan: nppllclnc and_shali ‘pay hane(lulnry

=) ‘6.00 service ehlrze. :

P Time' h ot the essence “of - this instrument . aud’ npon dahult by ths
:'grantor in Al secured’ hereby. or In performance of any
agreement Imreunder, the: beneflclary may declare all- sums secured horeby im.
mediately ‘due and rnynble by delivery to the trustee of written notico of default
-and election to-eell the trust: property,: which notice.trustee shall cause to be
duly filed for record.: Upon delivery of andd-notice of default and election to well, p
the benoﬂeluy shall deposit. with the trustee this trust deed and all promissory

notes ' and ' documenﬁu evldonc(ng expenditures . socured * heuby. whereupon the "

truateea: shall . fi nd phoe o give notice. thereot then
‘requrcdbyu‘ : R : FA v

-7, After - default und any” time’ prlo to fivé "days  before - tho ; dnto lot,

the Trunwo for - the - Trustee’s:“sale, - the ~ grantor “or- other - pesson a0

rlvﬂe d " may " pay the” entire amount ™ then ~due’ under- this " trust *deed” and -

hn obligationa’ secured . thereb{ (Including costs ‘and'expenscs actually . Incurred /

Jin en(orclng the - terms--of . the obllantlon .and ; trustee’s - and ~ attorney’s - fees

' not- exceeding - $50,00 . each) . ‘6ther than such porﬂon of thn principal as would -
not: then he due hnd \mo demun oecurred u.nd hureby curo the, dolnult

8. u:en be. requlred b luw folluwlng
the"'recordation_of eaid notlce of douult, nn giving of sald notfce of sale, th
trustee shall scll sald property at the time end piace fixed by him in
"of sale, elther as & whole or in lognrate rparcels, and in such ‘order as‘he ma; {
termine, at puhlln suct!on w the highest bidder for casl,-in lawful money o!
U ited Btates, pﬂabln he time of sale, Trustes ma
portion . of sald proporty by public announceraent nt -such time and place of
ue and from*time . to umc hamuer mny ponpone the ule by pu ll

Auer the lnpsa of. such’time aa

the

~STATE OF OREGON... )%
; ."Cpix‘ ly.of Klamath

'I)cclt,ull in"the. deed
*trultcu lhlll -app

~'reasonable "charge:

. order ot thelr priority, (4) .
~decd or. to hl uccessor- In Inmron. unllled

- county. or coluntleu in whlch the property

vparty unless auch

ltponn sale of all or -
cludes

t the ume ﬂxed

: b
dallver to t.he purchaser hly’ deuI in torm [Y) nqulmImy lnv, onnwylnl

erty so sold, but- without any: covenant or warranty,  expi pu
of ‘any: matters or facts shall: t) eonclullvn proof. of - the - :
truthfuluess thereof.”Any person, exeludlnl t.lni trustes but inoluding the nuntor ;

and thn benellclary, may: purchase. at_t|

When thu Truneo sells: purmnnt !m the ‘powers’ provlded hureln. the

he proceeds. of . the ' trustee's sale as louow-. (1) To
OIm u!e including uxe compensation . of : the ' tru

attorne; 2) : To_ tho : obligation secured by..the

trust: deed. - (8) nll peraons ng "~ tecorded - lens subsequent. " to ; the '

Interests  of “the trustea in theo trun deed . a8 thelr lntemt- nppnur in-'the

.The surplus,- it nn{n hw: grantor: of . the tnm.‘

such’ surplul : %

the: expenses of .

10.’. For 'y reason - permittod by luw. the beuellelary may . from “time to
“time appo{nt : SUCCESSOT . OF “BUCCERBOTS I.o trulm named hemn. or lg any
aon-

ou
-veyance to the auccessor trustee, the lntur lhlll be vested vm.h all mle powers’

and dutica conferred.upon any trustee horein named or appointed. hercunder, Bach'
such lppolncmcnt and substl utlon shall be . made by written instrument executed
by ..the -beneflclary, - eonznlnlnr rofcrenco . to - this . trust deed: and place ol
record, which, when recorded in:the office of the county clerk or recorder of the
is ltunted, lhnll bo oonclunlve proof of.
proper. nppuvntrn nt” of - the” auccessor . trustee.
ristee’ Accepts  this- trust’ wh his deed, duly. éxecuted and: acknoy
ledund I- mndo a:public record,: as. rmvldad by law, The trustee {s not' obHuud
to notify any:party hereto of pund sale_under -any other deed of trust-or of
any action or.proceeding in which tha grantor, hena
on - or procecdlnn {8 brought

the bcnﬂm ol. and binds’ ull’ pm,lel ]

sucteasors and
"benuﬂclury“ shall ‘mean . the - holder . nnd owner, - Including

ledges, ol the note . secured: hemby, whether ‘or not named as<a beneﬂcllry

ereln, In construing this.deed’and whenevsr the-context-so requires,- tho mas. -

culine’ g'e‘nde{ includes the. lemlnlno nnd/or neuber, a-nd the singuiar number ine

0 p ural, . -

olnr{ or: !ru::eo shalt be & .

] nm

Ixn ing:

and’ I”'V‘

MARJORIE E. ‘HACKER

Grcmlor :

PIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
2 Beneﬂclaxy

Aher Hecording Relum Toi i
- FIRST “FEDERAL- SAVINGS
-+ 540" M -
Klomath Fa]ls, Oreqon B

(DON'T UBK THIS
SPACK| REBERVED
- FOR.. RECORBING
LABEL” IN' GOUN.
- TIEG WHERE
' UsEDy)

I certify that the wlthin insh'ument
‘was recetved for record on the...
day of ... March =

‘Record of Mortgaqes oI said. County

Witness my hand cnd ‘seal of County
afﬁxed :

A i

~REQIJES;’I.‘ I-‘OR ‘FULL RECONVEYANCE -

The: underslqned 18" the legal owner: and' holder of: all indabtedneus secured by. the.feregoing trust deed.

All sums‘aecured hy sald trust. doed
he ‘terms of ‘said  trust: deed cr*

1d’ satisfled You hereby are: dIrecled, on’ puyment to-you' of ‘any-sums owing:to you unde
HE f: indeiter sald’ trust deed (whlch are delivered’ to you’ horewith. ogetlier . with sald.”’
_partles designated by’ the terms’of satd'trust :
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