. (a)”An’ amount  sufficient to provide the holder: hereof: with funds to pay.the next mortgage insurance -
premium . if this instrument'and the note secured: hereby are insured, or. a' monthly charge (in-lieu-of a mort-
gage insurance premium) if. they are held by the Federal Housing, Commissioner, as follows EORHE

7. (1): 1 and 8o long a8’ said note ‘of evén date and. this iristrument: are 'insured ‘or’ are:reinsired under. the Frovisiens ‘ot ‘the. ..’
“National Housing:Act, an’ amount sufficient to accumulate in the hands of the holder'one ( 1) . month prior to its due date

<i'; the. annual. mortgage insurance: premium,-in’order to provide such helder with funds to gay'such premium to.the Federal
i Housing Commissioner ‘pursuant_to the:National Housing' Act, as amended, and applicable Regulations thereunder;:or : '
(1) It and’so loana‘s said note of even-date and:this instrument are heid by the. Federal Housing Commissioner, a monthly
i charge (in lieu of a mortgage insusance gremium) which shall be in an:amount equal. to one-twelfth (Yi2) of one-tialf (%4)" ..
per, centumt, of the average outstanding balance due.on the note computed Wwithout' takirig into account delinquencies-or. &
- prepaymentg; o ol e A PR rEne S et R

. (b) A’sum, as’estimated by the Beneficiary, equal to the ground rents, if‘any, and the taxes and special dssess-" -
ments next due on the premises covered by this Deed of Trust, plus: the premiums that will next become due and "~ * -~
payable on policies of fire and other hazard insurance on the premises coveretr hereby as may be required by Beneficiary . .
in:amounts and in a“company ‘or companies satisfactory’to’ Beneficiary, Grantor ‘agreeing to'deliver, promptly to
Beneficiary all bills and notices therefor;less all sums already paid therefor divided by: the number.of months to:elapse:
- before 1 month prior.to: the date when such-ground: rents; premiums, taxes and assessments will- become delinquent, .
. ..~ 'such’sums to be held by:the;Beneficiary in trust to pay. said ground rents, premiums, taxes and special assessments,
before the same become delinquent;'and ~*" """ T s T T M T
_ (@) ‘All payments mentioned in the two preceding subsections of this paragraph and.all payments to be.made .. ...
under the note secured hereby. shall bz added. together and the aggregate amount thereof shall be paid each month in:
a-single payment to be applied by Beneficiary to the following-items. in-the, order set forth: T
-~ (1) ‘premium- charges under the contract of insurance with the’ Federal Housing Commissioner, or monthly charge' (in lieu of -
~ i mortgage insurance prerhium), as thecage:may be; il L L R .
(11) ground rents, if .any, taxes, special assessments, fire- aind other hazard insurance premiums;
(1) interest on the note secured hereby; and [T
(1v) amortization. of the principal of the said note. - :

Any deficiency in the amount of .any such aggregate monthly payr‘n'ent, sha]l;"unless made- good -prior to the due
date of the next such payment, constitute an event of default under this Deed of Trust: L A ‘

3. In the event that ahy payment or portion thereof is not paid ﬁithiﬂ"ﬁfteen (15) dé_xys from the date the saq‘xe”isﬁ
due, Grantor agrees to pay a “late charge'’ of two cents:(2¢) for each dollar so overdue, if charged by Beneficiary. : -

4. If the total of the payments made under (b) of paragraph 2 preceding shall exceed the amount of payments 5 §
actually -made by ‘Beneficiary for ground rents; taxes or assessments, ‘or insurance premiums, as the case may be, x
-such exceéss shall be credited by Beneficiary on subsequent payments to be madeé by Grantor. - If, however, the : {
monthly payments made under (b)- of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, and -
assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor
shall pay to Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time .Grantor shall tender to Bene-
ficiary, in accordance with the provisions hereof, full payment of the entire indebtedness secured hereby, Beneficiary
shall, in computing the-amount of indebtedness, credit:to the account of Grantor all payments made under the pro-
visions of (a) of paragraph 2, which the Beneficiary has not become obligated to pay to the Federal Housing Com-
-missioner, and any balance remaining in the funds accumulated under the provisions of . (b)-of.paragraph 2. hereof. -
If*there"shall be a default tindér any of the provisions of this Deed of Trust and thereafter a sale of the premises in
accordance with the provisions hereof, or if the Beneficiary acquires the property-otherwise after default, Beneficiar?
shall apply, at the time of the commencement of such. proceedings, or at the time the property is otherwise acquired;
; *.-.the balance'then remaining in ihe funds accumulated under ‘(b) of paragraph 2 preceding, ‘as 'a credit against the
P amount-of principal then remaining unpaid under said note and shall properly adjust any payments which shall have
been made under (a) of paragraph 2. R . : . LT L e

-~To- PROTECT-THE -SECURITY- OF- THiS-DEED OF TRUST, GRANTOR AGREES:"

5.-To keep said-premises in as good: order and condition as they now aire and nol o
thereof, reasonable wear and tear excepted.” B ‘

;.‘fj1941:[1327f
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: 6. To complete or restore promptly and in good workmanlike manner any building or improvement which' may
‘be constructed, damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured

hereby or any part thereof is being obtained for the purpose of financing construction of improvements on said property,
Grantor further agrees: " - : : : by :

.o (a) to-commence cons;n_ictior; promptly and in any event within 30 days“from‘ the date of the commitment of

the Federal-Housing Administration, and complete same in accordance: with plans “and" specifications satisfactory
,to,Be’neﬁcmryl; ) S T T e e T i e g e

_.(b) :to allow Beneficiary to inspect said: property’ at all times during construction, . e e

, () to replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written

notice from Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his last

known address, or by personal service of the same, * - S ) s . L Lo

- -(d) that work shall not cease on the construction of such improvements for any reason whatsoever for a period’

“of fifteen (15) calendar days. B o L Sl : R )
“The Trustee, upon presentation to it of an affidavit- signed by Beneﬁéiary;'setting‘forth,facts shdwing a default by

- Grantor .under: this numbered  paragraph, .is authorized to accept-as'true and conclusive all-facts and ‘statements
therein, and to act thereon hereunder. T s ' o ' s :

7. Not to remove or vdemquri»sh any building or}irﬁbrov‘ément thereon.

: . 'o }:cbxﬁplyyg“w;it:}l;all laws," ordinances, - regulations,. covenants,  conditions, and restrictions affecting said
o property. et O TIEEONS,  COVENANTs, - conclitions, and restrictio

. 9. To provide and- maintain. insurance gainst:loss by fire and other hazards, casualties, and contingencies
including war damage as:may- be required from time to time by the Beneficiary in such amounts and for such
periods as-may be required by the Beneficiary, with loss payable to'the Beneficiary and Grantor,.as their inter-
ests may appear, and to-deliver all policies to Benecificary,’ which delivery shall i i

~Beneficiary of ‘all return premiums. - B e : : ,

-5:10, To appear in and-defend any-action or proceeding  purporting' to affect  the security hereof or the rights or, "

powers of Beneficiary or: Trustee; and:should Beneficiary-or Trustee elect to also-appear in or, defend any such action

- or proceeding,-to-pay-all-costs.and expenses, including-cost of .evidence of “title and attorney’s fees'in"a reasonable
“sum incurred by Beneficiary-or. Truste :

211 To an at least 10 days before delinquency all assessments:upon:water company stock,’ all rents, as
ments and charges for water, appurtenant to or used in" connection with ‘'said property; to-pay, when due, all enciim-
brances, charges, and liens with interest, on said property or:any part thereof, which at any time appear to be prior
-or.superior hereto; to pay all costs, fees, and: expenses of this Trust!"# If.after notice of .default; the Grantor prior to

- trustee’s sale pays the entire amount then due, to'pay.in  addition therets "all: costs and expenses: tually incurred

trustee!s and attorney’s fees actually incurred; not exceeding" $50.0 ) b e




