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mortgage to EQ{},ITABLE“SAVIN'GS? & LOAN,«ASS_O“CI‘AT‘ION an_‘,Orég(‘)ln”Vcoxbdr‘ation,:_mortgagc”e, »,,‘t4he follév?vmg ‘
described real cstate:—The® £0llowing described real property in Klamath County, Oregom: A -
‘tract of land situate in the Southwest quarter of the Northeast quarter of Section 31,

Township 39 South, Range 8 East ‘of -the Willamette Meridian and in Klamath County,: Ore--

7> gony being-more particularly described as follows: Beginning at the iren pipe marking

the long established Northwest ‘corner of the Southwest quarter '(SW}) of the Northeast

" ‘quarter;(KE}) of Section 31, Township 39 South, Range & East, Willamette Meridian; . -
‘thence North 89 degrees 28 minutes '10 seconds East along the North line. of 'said South~-
vest .quarter (SW}) of the Northeast quarter (NE}), & di
--trts- point . of- boginning. of -this description; th S

" seconds West a distance of 1025.46 feet to a pt ; -

: Counwunoe.d,known'as the Clover Creek lRoad;tthénce’,Sduth- 46 degrees 52 minutes 00

- seconds East along said line a distance of 267,00 feet; thence North 43 degrees 08
““'minutes 00 seconds East a distance of 1280,34 feet to a oint on the North line of . .

the Southwest quarter (SWi) of the Northeast quarter: (NE3) of said Section 31;.themce -

cuth §9/degrees 28 mimutes 10 ssconds West 369,12 feet to the tue point of boginning,

e
o

h” theappurtenances;” tenements; cascments,. rents; issues; . p er-rights and other rights or_privileges.
now; ot heredfter belonging to or used in connection with the above described premises and_including but not limite “torall”
.. plumbing, lighting, heating, co ling, ventilating, cleaning ‘and elevating,gas and electric equipment, water: systems. and 'equip-
“ment for domestic use r,irrigation_purposyes,"window‘ ades; shutters,; awnings, window screens; screen’doors, mantels,” boilers,

- air, conditioning“units,” oil -burners, tanks, shrubbery and trees, now or hereafter ‘attached to;located -on ‘or-used in ‘connection
“with:said premises, and: whether the same be.attached to said premises by ‘means of screws, bolts, pipe_connections; machinery.
ot.in" any other;manner;. together with-all linterest h he’ ter. acquire, to sccure; the: payment of -
#1535 500 - and-such-additional-sums.as niced by, ory” note’ o rewith signed: by
the mortgagors and payable at: the' office of ‘the mortgagee ‘at Portland, Oregon; on - .

‘monthly paymcnts'bommenc1llg'wilh._—-—-{a‘atcbar 135196 —————s:an
>~ “payment shall be the date’of mafurity of this‘mortgage; - and this mortgage-shall
. that may hereafter be made. g S e B e T L :

"0 In addition to. the monthly: payments. of principal ‘and-interest payable under the terms of ‘the note secured hereby; the
mortgagors will each. month pay’ to the mortgagee until the'said note: is fully ‘paid a sum equal to’ the' tax “and ‘assessments -
next due on the mortgaged propercy. (all'as estimated by the mortgagee) " divided by the aumber of months to elapse before one”~

- month ‘prior to"the date when such taxes and, assessments will become: delinquent, such.sums to be held by the’ mortgagee .
in trust to pay-said taxes and assessments.”’ T U R T R '

.t .. ~The mortgagots covenant that:they. are the owners in’fee simple of ‘said real estate and. entitled: to

that they, have the right:to mortgage the same; that it is free from' encumbrances;-that they will keep the:s

éncumbrances, Tincluding  those” of cord, ‘whether -legal- or ‘otherwise; that they, wi :

apainst all claims and”demands whatsoever; - that they will' pay said .note according 'to’the’ terms, t

“all real property taxes and assessments levied or ‘assessed against the premises at Jeast ten days befor

of any installment theréof; that ‘they -will iot .use: said - property for any unlawful - purpose;. that:they will complete all- build-

ings in course of. construction or to be constructed thereon within six (6) months “from- the: date hereof; that: théy. will -keep

all buildings in good repair and continuously insured’ against fire. and other hazards | to " the satisfaction. of the: mortgagee:and
“in a.sum:not less: thin §15 ;500,00 all policies of - insuranice. with: premiums paid and with mortgage clause.in favoriof *;
the mortgagee attached to be delivered ‘to the mortgagee and to be in companies satisfactory to it:and’in accordance with the:
loan-application’ which' is:hereby teferted to, mortgagee;. at-its-option, ‘to. apply any " insurance  procceds: to the. indebredness
hereby ;secured or: to. rebuilding: or réstoring the. premises;; that they -will pay-all premiums upon any-life insurance policy. .- -
which may be held by the mortgagee as additional security 6+ the debe herein: referred to: Should: the ‘mortgagors fail o -
+ keep' any. of the-foregoing covenants, then  the ‘mortgageé may- at its option carry, out;the same and all its expenditures therefor
shall draw interest until repaid at the.rate of ten.(10).per cent_per annum,. or the maximum.t. f ‘interest permitted by law,
- whichever is‘the lesser, be: repayable by the. mortgagors.on ‘demand and shall be secured by this mortgage, nd the mortgagee may
~+ < at.its option’sue to collect all or-any part of the aforementioned expenditures without foreclosing its mortgage and without affect:
close its mortgage at any future time; inany such suit mortgagors agree to pay. all costs and a reasonable attor. 3=
£ the validity of. any encumbrances, taxes or assessments'against the property.In the.
ot any part thereof, the mortgagee may. without notice to'the mortgagars deal 7
i < ‘this’mortgage and’ the note hereby:secured; cither by forebearance on the partof .
- the mortgagde or extension f the time of thé payment of said note or any sum secured by this mortgage without in any way releds:
. “nf;‘or"dlschargmg or’in ‘anywise affecting the mortgagors liability hereunder ‘or for the debt her cured; In the event of the'
sale-of the above described ‘mortgaged  premises or.any part thereof,:or alte pair, rer 8. addition ot removal of dny
or, buildings now. or heteafter upon said n thout first obtaining the written consent 6f the mortgagee the bal:
‘unpaid principal, with accrued. interest, an all othet ‘indebtedriess™hereby secured; shall, the mortgagee's, election, be-
¢ immediately’ due, without notice Mortgagcd may,imposc.a’ reasonable:service charge for. révising.its. records’ to reflect any
ange QfJQ,\yncl'ship,“ : i : LA e e
. The, mortgagors consent, to.a’ personal deficiency, judgment for any, par of the debt hereby secured w ich: shall-not be -
he saleof the said propeity, and in ‘case of foreclosure, expressly, waive any claim- of ‘homestead and- all rights to
of the premiscs duririg the. period allowved y law : D :

The : mortgagors , hereby - expressly “assign - to. the: moregagee.all rents .and revénués. ffom ' said - feal. prop
. S - l - H

by, assign an ffect rzherciqnfter'i:{‘cffect upon said premls:szogmy;




“and inthe event of default in any of: theprovisions of this mortgage -and: while' said ‘default-continues,” hereby authorize"and:
empowet, the; mortgagec, its agentsorjattdrneys,” at its election, without notice. to the mortgagors, as agent for the owner, to.
take and. maintain; full:control of said;property and improvements .thercon; to oust. tenants; for: nonpayment of: rent;” to' lease

all or any.portion.thereof, in.the name of the“owner, on such terms as.it miay decm best; to: make alteration's or. repairs it may
deem‘advisable and deduct- the ‘cost. thereof  from . the” rénts; " to” reccive” all.'fents and  income  therefrom and ‘issue; receipts -
therefor, and out of the amount or ‘amounts’so received ‘to_ pay’the. nécessary. operating expenscs and” retain- or - pay - the -
customary, charges’ for thus: managing said_property; to- pay-the mortgagee” any” amount due upon the debt secured by this
mortgage; o' pay” taxes,. assessments' and | premiums “on” insuranice policies,  or renéwal§ thereof, on said ‘property, or amount

. Mecessary: to_carry ‘out " any covenant in. this'mortgage ‘contained; the'mortgagee’ to determine which-items-arc-to be’metifirst;

to.pay any overplusiso collected to the owner, of said property; “arid  those” exercising this-authority. shall be liable to the

owner’ only for. the amount:collectéd hereunder’and the accournitingthereof and ds. to-all other, persons those exercising’ this
authority are. acting only" as. agent ‘of  the. ownier ‘in” the  protection of, the mortgigee's interests, In'no event is the right to

such management. arid_collection-of ‘such rents'to ‘affect or restrict ‘the right of the mortgagee to foreclose this mortgage in.
‘case”of default o : e e e e T e

Sy Time is‘material and of the essence hercof,zand if default be made in’ the payment of the debt- héreby. secured or:iany..

"instdllment. thereof ot -interest; of,in’the. performance of any. other covenant hercin  contained, or if aproceeding -under. any .7
uplcy, . receivetship: or; insolvency . law be instituted by, or against any of . the mortgigors, or. if-any’ of the: mortgagors -
an‘assignment for the berefit of creditors, then'in sitch ‘or. any of ‘said cases; the balance o {inpaid-principal with'accrued:
reby secured,shall, at the mortgagee's election;. becomy immediately. due, without; notice,
ar 1S M nay be y d’in addition, mortgagee may apply such sunsi or any: part'thercof: held by it in:trust .
to: pay.taxes’ or_dssessments. to_reduce. the: indebtedness - secured. ‘Mortgagee's: failure to “exergise, oriwaiver of, ‘any right or’

option. or-its waiver of any.default shall not be' decried 4 waiver. of ‘any. future right, option or, default i
- +In-any: suit. to-foreclose this mortgage or in any.suit or proceedings.in’ which the mortgagee is obliged-to, defend  or
protect.the lien: hereof,-or.in which the mortgagee is'a"party-and the above: described - feal broperty or-any - part;thercof is the
-subject’matter’ thereof, incliding ‘suits o’ quiet title” or. for condemnation or partition of: tEe: whole: or pirt. of: said, property, -
~or. any intetest. therein, .the mortgagors. agree to pay.to mortgagee all: costs and-a reasonable sumas attorney's fees, which said.
fees shall.be due ‘and . payable when suit is begun, .and further. agree to pay: such " reasonable costs: of searching ‘records and
abstracting” the; same a5 ‘may..necessarily: be-incurred in-foreclosing- this'mortgage or defending the same, or . participating in i
¥y or: proceeding above referred to, which' sums shall be ‘secured’ hercby “ahd ‘includéd in .any decree. of foreclosure.. Ini
the absente of ‘any such suit or proceeding, and:in case.of -default; mortgagors agree to pay:such necessary expenses, ‘including
.reasonable:attorney’s fees, incurred. by, mortgagee in making. collection. of delinquent; payments: or curing any other: default.
-+ Mortgagors further ‘agree’ that a: receiveér may be appointed in"any suit or proceeding to foreclose this mortgage with
./out‘notice: to:mortgagors, and -withoutrégard "to” the-adequacy- of the.security for the in‘cﬁbte’dhcss;dr’ the :solvency, of - the
mortgigors: or. the pres of ‘waste-or danger of- loss ‘or destruction of: the. property,.te” possess, manage and controf. the ‘réal .

property above described and all buildings thereon and to collect the rents, issues and, profits thercof. . .

oo The: mortgagors-agree. to, furnish: and. leave: withthe said ‘mortgagee during. the existence: of -this mortgage-and ‘all
renewals hiereof, complete’title évidence, Which shall become the property of the: purchaser at: ny, foreclosure sale, and: further ~

agree:that/said mortgagee shall be subrogated to" the lien, though. released of record; of any priot.encumbrances on’;the'said;
premises paid-out of: the proceeds of this Toan, . " i T e B R E T Lo I S

f.the!mortgagee. Whencever used, the singular'nul
shall’be applicable to all-genders: :

‘shall be binding: upon all. successors in" irterest of; each:of ‘the mortgagors,.
2 b £

. pri],__..._._._,l‘) 67—, bcforc nic,‘n .NotQ:)'k'FPhb_lbic‘in. and
the within named__. STEPHEN - T, HARRIS and FLORA G HARRIS,"

LT Y who are khownfb"ni‘c,,tobc thc‘idcﬁficalliridiyid;ials described -
instrument: and .’ acknowledged' to-me; that they ‘cxecu“_)thc,sn'mc freely and:voluntarily.:

I have hereunto ict my hand g5

1.

t: request: ¢

Dorothy:Rogers:
1300 S.W. SIXTH, AVENUE
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