[é»{%]f ww.f._.g..g..l 9

213905
NOTE AND MORTGAGE

rHE MoORTGAGOR, ..Deimer L. Green and Claudia J. Green, husband andl wife,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Atfairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of ..Klamath
Lot 22, MOYINA, Klamath County, Oregon

Rether with the heridit: ts, rights, privileges, and appurtenances including roads and ts uzed In

the premluu. electrlc wiring and. fixtures; furnace d ealnx system, water heaters, fuel storage receptacles; plumblng,

ventuaung. water and 1 systems; ' doors; ol shades and blinds, shutters; cabinets, built-ins, linoleums and fl

cove ulilt-in stov en. ovens, electric ainks, air condmonen e and all fixtures now or hemnﬁer
{n or on the premises; and any shrubbery, flora, or. timber now growing or hereafter planted or %rowinc thereon; and any

replncements of any one or mo: the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to tha

e
land, and all of the rents, issues, and profits of the mortanzed pro perty;

to secure the payment of . F;Lfteen Thonsend. Five.Hundred. Fifty. end.no/i00..z.
(ﬂ.ﬁ.,.ﬁSQgQﬂ K 4 by the £ . 'y note:

1 promise to pay to the STATE OF orEGoN Fi.fteen. Thausand. Five Hundxred. Fifty. and.no/100

e with intereat from the date of {nitial disbursement by the State of
go reent pe; prfnc!pnl and interest to be paid in lawful money of the United States
nt t omce ol thc Dlrector of Veteram’ Atfaira in Salem, Oregon, as followa:

$85400.= === .~on or betore .00 155, 3967 == 2. ana 085:00.& oH

Jonth = = = = o Tthe reamr. plus ... onextwelf. thOf- ... the ad volorem taxes for ench
successive year on ihe remueu described in the mortgage, and continuing until amount of the B:lm:lpal. tnte
ghnd nlglxa{nces shall be muy pald, such payments to be npplled first as on u:e pri

e P C p&

The due date of the last payment shall be on or before MBJ A5, P 199 -

In the event of transfer of ownership of the premises or any part thereof, to nnyone other than a qualified veteran

under ORS 407.010 to 407.310 who the 1 in his own right, I will continue to be liable for paymem and

if transferred to a person not entitled to a 4% interest rate, the balance shall draw interest as prescribed by ORS 407.070
from date of such transfer.

This note is secured by a mortgage, the terms of which are /(ﬂ a part hereof.
Dated at ..Klamath Falls, Oregon v Z/IAIA ) \K MSI!W
May 8 o 1967 /ﬂ(? 2L, l/C) FI— ){/ VX

The mortgagor or lublequent owner may pay all or any part of the loan st any time without penalty.

The mortgago: covenuntu that he owns the Premlsu in fee simple, hu xood right to mongnge nme. that the premises are free
from encumbrnnce, that he will warrant and defend same forever a ainst the cleims an all ver, and this
covenant shall not be d by & shall run with the: lmd. K . § .

MORTGAGOR !"URTH!R COVENANTS AND AGB!ES
To pay all debts and moneys secured hereby;

Not to permit the buildings to become vacant or unoccupled not to permlt the removal or demolishment of any bulldings or im-
provements now or hem er exmu? eep same in g ?onlr- complete all construction within a muonnble tlme in
accordance with any the pamen here

Not to permit the cumnz or rcmovn of any timber except for his own domestic use; not to commit or suffer nny waste;

Not to permit the. use of the premises for any objectionable or: 1 purpose; '

Not to permit any tax, assessment, lien, or encumbrance to exist at any umé-

- Mortxages lsbauthorlzed to pny all real &ropeny taxu assezsed against the premises and add same to the principal, each of the

To keep all buud!nm uncoaalnzly insured during the term of the mortgage, asalmt loss by fire and such other hazards in such
s and in such an amount as shall be satistactory to the mortgagee; fo deposit with the mortgagee all such
0! yment 'ot all premiums; all such insurance shail be made pawalu to the monanm. it
the mortgugee may secure the insurance and the cost shall prineipal, -
y “thia monnge' insurance gnll be kept in force by the mortneor in caga ‘of- tore-




Mortgagee ‘shall be entitled to all compensation and damages received under right of eminent domain, or for any security voluri=
tarily released, same to be applied upon the indebtedness; i

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

To promptly notify mortgagee in writing of a tranaster of ownership of the premises or any part or interest In same, and to
furnish a copy of the instrument of transfer to the mor%n ee; ani' purchaser shall assume the indebtedness, and purchasers
not entitled 16 a loan or 4% interest rate under ORS 407.0: o 407.210 shall pay interest as prescribed by ORS 407.07C on all pay-
ments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect; no instrument of
transfer shall be valid unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this mort-
gage and agrees to pay the Indebtedness secured by same.

The mortgagee mai\;. at his option, in case of default of the mortgagor, perform same in whole or In part and all expenditures made
in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall draw
interest at the rate provided the note and all such expenditures shall be immediately repayable by the mortgagor without demand
and shall be secured by this mortgage.

tained

Default in any of the covenants or agreements herein or the penditure of any %ortlon of .the loan for gurposes
other than those specitied in the application, except by written permission of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver nf any right erising from a
breach of the covenants.

In case forecl e is d, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Ugon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premi take p
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and. be binding upon the heirs, tors, rators, s and
assigns of the respective parties hereto. R

; It is distinctly understood and agreed that thils mo e iz subject to the provisions of Article XI-A of the Oregon Constitution,
'ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been issued or may here-
after be issued by the Director of Veterans’ Affairs pursuant to the provistons of ORS 407,020,

WORDS: The line shall be d d to include the int and the singular the plural where such connotations are
applicable herein, ‘

day of

IN. WITNESS WHEREOF, TheA mortgagors have get their hands and seals this 8 M

ay.
0l L
AcdAl it : Lk A, (Seal)
N

((KZ’/ if O/ﬁ' {\3 . \\,«‘,)/’/‘A// / (Seal)

't

g
(Seal)

- ACKNOWLEDGMENT

STATE OF OREGON, . : }ss. May 8, 1967
County of Klamath

Before me, a Notary Public, personally appeared the within named ...D‘e.Ime..r....L...»..GJ:.een...f:m.d....C.I,.a‘ud.i\a.....l......ﬁmgn,

- his wife, and acknowledged the foregoing instrument to be t.:.h i voluntary

act and deed.

WITNESS by hand and official seal the day and year last above written.

My C expires

MORTGAGE

FROM TO Department of Veterans® Affairs

STATE OF OREGON,

County of .

I certify that the within was received and duly recorded by me in ... de5kZ ZA#%...... County Records, Book of Mortgages,
No.»/‘ é? Page3¢/? on the fa day of my, /fé7 : County M
Bt 00 BT

‘Filed . 577@41 / /?‘é 7 . at o‘c]ogﬁj'a‘n?:.ﬂivix.' :
e ' ‘
CCOUNLY bl By ! e L. Al s DEPULY.
o

o
.. After recording return to: -
.DEPARTMENT OF VETERANS' AF'FAmSj“’ 3‘.f i
1 State Finance Bulilding
83 27" gfiem, Oregon 97310
- Form 63
SPOIMB-214 :

Deputy. s




