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NOTE AND MORTGAGE

m:m,m.d‘am;, Verlaijordbgck and A. Marvin Fiordbeck, her husbavd, e ; | S et ' , TEARMEY ) \-‘v}\« » (ig‘;:\,

¥ uitm.'_[j.i,,t‘ ﬂ-,»"-'.-.g‘.'z 1 4

mortgages to me STATE OF OREGON, represented nnd ecting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-

ing described r‘eal'pmperty located in tha State of Oregon und County of ..Klamath
Lot 9 of Block 214, MILLS SECOND ADDITION, Klamath County, Oregon
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ether with .the ¢ ts, heridit: \2 ghts, p and appurtenances including roads and ensements used in' connection
“the premises;- electric. wiring and fixtures; durnace and heating system, water heaters, fuel nornfe receptacies;  plumbing,
ventilating, water and irrigating #ys doors; window shades and blinds, binets, built-ins, linoleums.and: floor
V.coveri{e\gs bulit-in stoves, lectric sinks, air conditioners, S, and all now or hereafter
R S e, B e R O o T T B o

e 0! - 3 » Wi are here! .app it e
- Jand, and- 2l of the rents, issues, and profits of the mortgaged property: R e g N .

to secure the payment of .Seven Thousand Two Hundved and no/100 = = = = = = = 0 T.T.T.T."Dollan

o
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Dollars

(O.J.:..... : . d by the » note:

1 promise to pay to the STATE OF OREGON Seven Thousand Two Hundred and.

0/100 = = =
o = = = = Doars (5.12200.00 = ). with Interest from the ‘date of initial disbursement by the State of
Oretgon ‘at the rate of four percent per ann prfnclpnl' and intereat to be paid in lawful money of the United States
at the office of the Director 02 Veterans' Aifairs in Salem, Oregon, as follows: - '’ .

949200..2..=.. 7. 5. 0on or before 4Julv 15,.1967.= = == = 842200.0 15% of .es 9h
month. = = = e T . therentter, plus welfth Of ‘= = = the ad valorem taxes for each
suceessive year on ihe premises described in the mortga d continuing until the full t of the principal
:’rll;i gg&:?::lu shall be fully. paid, such payments to be applied first as st on the d
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The due date of the last payment shail be on or before June.15,..3914.

In the event of transfer of of the p 1 or any part thereof, to nnyone. other than a z;ualuled veteran
407,010 to 407.310 who the | in his own r%m. 1 will continue to be liable for p:)yment an
%o o person not entitled to a 4% interest rate, the balance ail ‘draw interest s prescribed by ORS 407.070

ansfer.
the terms of which are made a part hereof,
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The mortgagor of subsequent owner may pay all of any part of the loan at any time ‘without penalty.

“The mortgagor covenanti that hie owna the premises in fee simpls, has §oo 4 Hght o mortqage same, that the | remises are free
!rom‘encumbng:é‘e? that he will warrant d'de&nd samo forever g&um the claims and “11‘ of all p R , and this
covenant shall not be extinguished by. foreclosure, but shall run, wi the land. . - : . EPA L e
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' MORTGAGOR FURTHER COVENANTS AND AGREES: " * Co
;1.0 pay sll debls dnd monoya socured Hiereby; . ..
‘s, to permit. the bulldings to° become. yacant of

Not to ‘permit the dlndgor existing: c

. o

sctipled; not to permit the sal or demolishment of uny buildings oF im-
g. to keep same in good‘n?llr; to complete all construction within a” reasonable times in e
mads, r the parties here - . i

Lo . L . . - s e . | e REAE b A : b
Not to. p it the ing or.r 1-of any timber except for his own domestic use; not to commit or suffer eny waste g i ¢ ! o
Notwpenanh_e.,"uuool]the‘premlsn}lor‘my, lonab} or unlawful purp AT P
Not to permit any tox, t, lien, oF b to exist at any Hm e
Mortgages 12’ suthorized to. pay all yeal proporty taxes asseoaed agal
‘nqva‘:'icg;@o,bcn‘r.lgteregt gn%rgvlded in the ggtg}': G ) ) R
76 Kdop all Bulldings uricsasingly insured durin “she’ term of the mortgage, agatnst.loss by fire and such other
R or. comparglne: and in slll’x'ch an amount Ban shall be lm.mtt:(:t.m"‘;‘r3 toB the !momnsce' z'» deposit with the
e 3 celpts chowing payment in Tull of sll premiums; oil such insurance shall be made pa
i or. fails to, ot the lnsumnce‘; the mongngeeemny cure the insurance and the cost shall

8¢
cemed. a: debt. due: and shall: be-secured by thig mortgage; insurance shall be kept in force by the mo:
losirs until the period of redemption expires;. . =i .. ~ ) S e e

provements now. or herel
accordance with eny ag

T

Weid
1
7




d under right of eminent domain, or for any security volun~

Mortgagee shall be entitled to all tion and d
tarily released, same to be applied upon the indebtedness;

Not to lease or rent the premises, or any part of same, without written t of the mortgagee;

Te promptly notify mortgugee in writing of a transter of ownership of the premises or any art or interest in same, and to
furnish & copy of the instrument of transter to the mo"ﬁﬁ“: nnf purchaser shall assume the indebtedness, and . purchasers
not entitled ?o a loan or 4% Interest rate under ORS 407.010 fo 407.210 shall pay Interest as prescribed Ly ORS 487,070 on all pay- ; A : : . . S

ments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect; no instrumen’, of o N O . N k v Y R : e e N AT
transfer shall be valid unless same i cov t of B whereby the t the ts of this mort. Srvedisd o : P : e T : SO Koer
gage and agrees to pay the indebtedness secured by same, G . : g i : e SR L 1 A

£
The mortgagec mng. at his option, in case of It of the mortgagor, perform same in whole or in part and ail expenditures made
in so doing including the me. t to secure compliance with the terms of the mortgage or the note shall draw
interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without demand
and shall be eecured by this mortgage. .

Default in any of the covenants or agreements herein’ contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure g made,
the enfire indebtedness st the option of the mortgagee to become immediately due and payable without notice and this
mortgage to for e, ... L R . RS R |
‘The fallure of the mortgagee to exercise any optiona herein set forth will not constitute’ a walver'of any right arising from a
breach of the covenants,

In case te is d, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosuye.
Ufon ihe breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, lssues and profits and apply same, less reasonable costs of 1 upon the indebted and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The ts and ag ients herein shall extend to and be binding upon the heirs, t dr ators, and
of the resp e parties hereto. : :

! 1t iz distinetly understood and agreed that this mor%ue 1s subject to the provisions of Am:.;le XI-A 0f the Oregon Constitution,
ORS 407.010 to 407.210 and-any subsequent amendments thereto and to all rules and rezulations which have buen lssued or may here-:
after be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020. i B

! WORDS: The line ghall be. d d to include the inj; and the singular the plural where such connotations are:
applicable herein. - . : R T . S . E g S

IN' WITNESS ‘WHEREOF, The mortgagors’ have ‘est their hands and seals this .§.2.

s

May 15;

County of

Véria F jordbec_:k

Before me, a Notary Public, personally appeared the' within ‘named

ﬁn#“ hushand e ' . h[n/“c{ and ledged the d
“get and deed. ) '

x ,wi'l‘NESS by hmid and 'oﬂlcihl seal the day and year last above written.
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MORTGAGE -

" FROM . TO Department of Veterana' Affaira

STATE OT OREGON, . ’ » ) - ey
. e
"“ﬁf‘““ 3%{,\, %

“County of i K LAMALH ' ‘ - o ' v TR i

bt

1 certify thut the within was recelved and duly recorded by me in .2 o .. County Recoi"d.s. ‘Book og Mortgages,

TR No.m:'.é.'l. . Pnlea.z.ll,l-...... on the lﬂ day of ... 8Y. 1957. Dorethy. Bogers.....ccow. County clerk,
o

2o B

Yost

A - Deputy,
riied MaY. 18,..961.
“'Dorothy Rogers
- clerk

w10l B,

e Peputy,

County

DEPARTMENT OF VETERANS' AFFAIRS ..
State Finance Ruilding
1aj /Salem, Oregon 97310

. Form (1-83)
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, .. Atter recording return to: Fee 3,00, .
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